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Ty iR R O
[ftargaT (FRrfRET) sreand sz serdior sremd] (e dees) fAff, 2018

. i/, € St-uA. A AAR. ©./2018/21 . —a T siagha s Efam a1, stasfa gteer
(FAfe=we) afefaam, 1956 (1956 FT 42) & a7 31 F |1 qrod Ay Faqia iz &FfaT 7
srterfeam, 1992 (1992 =T 15) &Y &mer 11, &T 115 it IT-LTeT (2) TAT &m=T 30 FIT & ARt T TR
Fd gU, TAgT Adry gfagfa =iv AfFwa g [gEiagar () arerarnd e sswdmar semd]
fafa=m, 2015 &7 3w "Gerree 2 # forw Feferfea ofaaw aamar g, s, -

1. == RAaffeEt &1 aredftr sfagf o BfRa 9 [gEiaear (rfan) aregard si swdEwaor smem]
(e wemrer) fAafRam, 2018 Fgr S T |

2. F TSI § Ih TRT il A &l 9 g |
3. AT wtasiia siw At e [getagar (forfeem) arerant s o sryard] e, 2015 #, -
I I 2 %, I9-[AFE (1) 7, @ (3) F T4 3K @< (M) ¥ 9@, Fafaiaq g sq:emg Har

3092 GI/2018 )]
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IL

111

IVv.

VL

“(e) “faarer afgar & fearar siw one star|ar gigdr, 2016 (Sieawdl g dheHT #rg, 2016)
[2016 T 31] srfevia 87
= 15 #, ST-AfHaw (2) % 7497 i 3u-fafaw (3) & 1@, Mefoteg so-fafmae saeara

“(2%) At 17 & 7o Rgiha sTaam 39 T=ag (ftes) ufed & amaa fRamer @ ghbar
Srater o ST AN Ael g, S faarer wigar F odfim meane fRarer aura girar § o wr e

wig 7 T fofRaw 17 % srefim 7o Rgifha Pras deo (@R a1 7 a1 ot sraveed)
Ft qfererd siw Seariat fearer |fear i 9mr 17 @i o 23 F e A qare &
(F=fm YStTeger Triherer) A1 TaTee fHerest (ATreger srherer) grer s s o i st

(2m) fafaTw 18, 19, 20 30w 21 & 7o Ratha yraar 37 Ehag (Fiffes) tfedt & amaq Rarer
THTETH TTHAT SAATE & I AN Al g, ST (QaTaT Sigal & A FRAe fSarar qa9rem Tiewam

[T Tl

wiq ag o weafam ARt § S aftafegt &1 soow 8, sadht et sz St
siatew gy s (Zefim Ieges WIheEe) A1 TRt Fows (Teged Wrheee) g
AaTE i gL & STt |
faffaw 23 #, su-fafaaw (4) #, Feferfaa wigs siaentia G so, srat, -
“iq g T =0 Su-fafaaw & adi= RaiRa sreme faarer |@fRar & e 31 F sehim sqfaa
TUTYTT AT (TG W) % Fae § T0] el g, F90d o AreadmTs @i wa=si &l
qETYT AT  FAId gib & U fa & e ag a2 whe (Reraren) w2 faar stmo 1
fafaaw 24 ¥, su-fafa=w (5) #, a=at 5 srefie foram am g1 % weanq sfiw forem 1 & @, et
ore, erex T sie siawuToT fah SITOT, sty -
“, =1 e Sfgar i arer 31 % sreha forfdea = & srwte awrem T F srefi= BT @ ar
Y ATIATIT Teieh U=l Sl THTLTT TSHT & Jqared giq & U faq % oftaw a5 729 wahe
(FReetrer) TRt 1T 21
Tt 24 %, 3u-EfR=w (6) ¥, o=z “F Fd T fFar @ g F 7= o &= 7 ',
Freferfea e, ass T o siaeantag B srosr, s, -
“, AT fearer |@fgar i ey 31 % refiw faferaa =7 & sqatad qarem Trser & stefita 7 Frr T

Bl 3T AIAdTITH Tl TFTASI I THTETE AT & AGHIET 219 o UH & F fiav ag 3= yahe
(Feweetret) 1 fovaaT a7 217

= 317 #, 3u-fafaaw (8) & waTq, Meforiad Su-fAfaw sia:eariaa o Stroam, s, -

“9) Ffs Teag (ftes) Ufedr & AiS@Er avadas (THeX) AT §9ads 99z (THeL I0) FT
A TROT feaTeT AT T 4T 31 F el AR FHTLT AT 3 A=Y g, 91 3 AHag
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VIL

VIIIL

zu-fatae (5), su-fafa=m (6) siw su-fafiaw (7) F @= (@) & wraam, Fafcia aat F e,
T T 2
(i) TR =TEA AT JIET HIaas (THEY) T H9ad® q9g (FH1eT I9) F g1di H
THtag (forfees) dfedt =1 fAgar 7 7, s

(ii) UF AR T IEF TRTLTT F AT Th TFAST HT TGHILTT TISET 6 SIHed g o
e foe 3 e e (Rewerien) e foam s 1

= 37 #, Su-fafa=w (6) & g, Refried Su-EfHaw sa:ena BT STosm, s, -

“(7) == Tt % 9w o == ARt % BfRew 94 % i 7o fMaiia soard fearer |tgar
T amer 31 F efiT AT (ZTege) T THIGT ASET F GEEEaET AqAried aEanT
(TreeFa i) & wedTa 9% AN Tt g, Ferd {5 A ATy wetd UaESl i GHTeT TS
AT g & U o F fiaw whe (et # fag st

FqgAT-II ®, % ¥, g & #, I0-g< 15 & g, Fatatea su-de st B s,
AT, -

“16. faamaT w@igar & adim gaeg (Fiffes) Frure e (F#f) & Fare e @
TRt (HrersemedY) & "afaa Mt weard:
F) FILUNE AATH G FLAIE [SATAT FTHTLTT TTHAT 8 FIA & o707 Araad e HieT, 3T
arr &1 7 (Riee) 1 T 1 ff Seerg ForaT 5T,

w) fafrT sMerT g Fde e (RO F frers wrane fEmer qauryme b o w7
2 oI SATaas a1 FTAT, ST 919 51 T ol L6 T Wi oot FohaT S17m;

) ST (STASEAT) G ATAET TATHTL FIAT (AT ATAGA FEA TR FHIAT / TG aTaHq of foram
STTAT, ST T L 2Y), 3T AT g1 FF i @ w7 |7 3o T S

=) Taara |far it =T 13 F orefie, A& (Trregad) T ITd 70 0 el % ST qae H,
#T TS ATAST(AR ST,

T) averd i g, B wrure e (Ff) g adty e s ovee sewar |
(Faee =Rt & o fearar gwarem whwar) offewe, 2016 % s 13(2)() * sehie
wateta Fzar srfea 2;

=) THTT AEas (e TreeEe) H it / #31 aaeEr (F#7 eawde);

) AT it FiRfT £ Soht i gEar (FoF F TF A4 95F | TH);

) AT fRETeT ST ovYd AeHdar S (FAe AR & o fearer auram i)
fF=me, 2016 & fafF=w 36%(5) & 1w Mutta g 70 w6 & fearer |tgar & g
25(2)(ST) % Srefi FTHTETT ATSTATSA (FSeILTH TAT) F AR % Hier fFae,

) THTT ALras (Teiegerd TheMe) w1 e TReme Tsmret ((eiegerd ) it 8@,

) SATIFIOT (STHSIAA) F T FHTET TTAAT I HLAT,

T)  STERTOT (STAeYAT) FIXT THTLT ATSTHT % Hael | STqHTad (AT IThT TSI, TS T 3N);

3) SATIFIO (STAHAA) FIT ATHITET THTLTT TTSIAT ol & arai (e ZEamT daeft T
STTHRTT STTTHE el 8) FT Ioord TAT [HETa wiF | f&ar A,
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T feroqr ;

T) FIE AT Fgad ol ST (S 2| daeft T ST o Jal 2) 17

ST AN, 3Teqeq

[FSrsTT=-111/4/Exty./84/18]

1. s gfagfa iz fffwe @ [geftagar () arsgand siv ysdeeor semd] fafeaw, 2015,
|, 341/07.7.27.-07. 317, 571./51. 07./2015-16/013, 2 Toawa¥ 2015 FT 9T & T197 H FHIAT 8T |

2. AT gtasfa o7 AT 9 [qetasar (i) aregart $iw s smemd] fafaem, 2015 JorsT

F.

22 famFee, 2015 &1 ads yfagha siw fafvms O [gEagar ((rfEdT) areaard e e
FaeTd] (Ferree) A=, 2015, srterEaT 9. Fdt/ue. .Y, -ud, . 1. 1A./2015-16/027, 31=T

25 W<, 2016 F AT Staqia i GffwT aE [gEeaar () areaart $iw swmdswar auam]
(sremrer) fafere, 2016, sferg=aT &, F/0e. 0 2T, -UA. 30137, /5.UA./2016-17/001, FT2T

8 [T, 2016 &1 wrechia yiagha siw fafam o [geftagar (frfEer) sreaant siw sheisheor sreTd]
(zEeT gerrge) fafe=w, 2016, sfeeg=ET &, Fd1/uer. v ST, -u. 301, 3. /5. 77./2016-17/008, 5127

4 Sa, 2017 7 At sfagfa siw Efams o [getasar (forfedr) sreaant siw swdiwor seard]
(et wetrere) fata=m, 2016, Ifag=mT 9. q&l/ue. w31 -Ua . 3. 3./50.19./2016-17/025, 51T

15 ®Zadl, 2017 1 aRdE Iaqia &6 @fFwT @ [FEHaear (fRer) areard i swmdmor
ety (Ferree) i, 2017, st &, Fdi/uer, v Y. /o e /ST, 1H./2016-17/29, =T

6 uT=, 2017 T At waygfa =iv fEAfFwr e (B &1 @ i sSpra w7 qread) (Sey)
fafiem, 2017, sfer=eT &, Fe/oe S -u e A AR T./2016-17/037 [aT€rE 29 |, 2017 #r
gterga wredta yfagta o Bffms 9 (" &1 EEm e sEaE w1 \rew (") &fEe,
2017, SAfIg=T €. H1/UA. T2 .-U A 3A./511.04./2016-17/038 F ATF qiq], T

9 W<, 2018 & WA Ay siv Bffwy 9 [ghagar (T aremmt i ywdemor sierd)
(@erre) fafaere, 2018, sftrEeT 9. Tadeiers /memEt-uasmsn/sfu=/2018/10, T

30 WZ, 2018 &1 AT wiafa i fafawT e [qetagar (ffEdr) areaamd $fi yadiweor s
(@@ wegw) fafe=w, 2018, sfeg=aT H. HA/OA.UI-UAAT AN UA/2018/13,  FRT
qMAT g |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st May, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/21.—In exercise of the powers conferred by section 11, sub-section (2) of
section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31 of
the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Securities and Exchange Board of India hereby makes
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the following regulations to further amend the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, namely,-

1. These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015,
L in regulation 2, in sub-regulation (1), after clause (n) and before clause (0), the following clause shall be

inserted, namely, -
“(na) “Insolvency Code” means the Insolvency and Bankruptcy Code, 2016 [No. 31 of 2016]”

IL in regulation 15, after sub-regulation (2) and before sub-regulation (3), the following sub-regulations shall be
inserted, namely,-

""(2A) The provisions as specified in regulation 17 shall not be applicable during the insolvency
resolution process period in respect of a listed entity which is undergoing corporate insolvency
resolution process under the Insolvency Code:

Provided that the role and responsibilities of the board of directors as specified under
regulation 17 shall be fulfilled by the interim resolution professional or resolution professional in
accordance with sections 17 and 23 of the Insolvency Code.

(2B) The provisions as specified in regulations 18, 19, 20 and 21 shall not be applicable during the
insolvency resolution process period in respect of a listed entity which is undergoing corporate
insolvency resolution process under the Insolvency Code:

Provided that the roles and responsibilities of the committees specified in the respective
regulations shall be fulfilled by the interim resolution professional or resolution professional.”

I1I. in regulation 23, in sub-regulation (4), the following proviso shall be inserted, namely,-

"Provided that the requirements specified under this sub-regulation shall not apply in respect of a
resolution plan approved under section 31 of the Insolvency Code, subject to the event being
disclosed to the recognized stock exchanges within one day of the resolution plan being approved;"

Iv. in regulation 24, in sub-regulation (5), after the word, "court/Tribunal" and before the symbol “.”, the following
words shall be added, namely,-

", or under a resolution plan duly approved under section 31 of the Insolvency Code and such an
event is disclosed to the recognized stock exchanges within one day of the resolution plan being
approved"

V. in regulation 24, in sub-regulation (6), after the word, "court/Tribunal" and before the symbol “.”, the following
words shall be added, namely,-

", or under a resolution plan duly approved under section 31 of the Insolvency Code and such an
event is disclosed to the recognized stock exchanges within one day of the resolution plan being
approved"

VL in regulation 31A, after sub-regulation (8), the following sub-regulation shall be inserted, namely,-

"(9) The provisions of sub-regulations (5), (6) and clause (b) of sub regulation (7) of this regulation
shall not apply, if re-classification of existing promoter or promoter group of the listed entity is as
per the resolution plan approved under section 31 of the Insolvency Code, subject to the following
conditions:
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(i) the existing promoter and promoter group seeking re-classification shall not remain in control
of the listed entity; and

(i) such re-classification along with the underlying rationale shall be disclosed to the stock
exchanges within one day of the resolution plan being approved.”

VIL in regulation 37, after sub-regulation (6), the following sub-regulation shall be inserted, namely,-

"(7) The requirements as specified under this regulation and under regulation 94 of these regulations
shall not apply to a restructuring proposal approved as part of a resolution plan by the Tribunal under
section 31 of the Insolvency Code, subject to the details being disclosed to the recognized stock
exchanges within one day of the resolution plan being approved.”

VIII. in schedule III, in part A, in clause A, after sub-clause 15, the following sub-clause shall be inserted, namely,-

"16. The following events in relation to the corporate insolvency resolution process (CIRP) of a
listed corporate debtor under the Insolvency Code:

a) Filing of application by the corporate applicant for initiation of CIRP, also specifying the
amount of default;

b) Filing of application by financial creditors for initiation of CIRP against the corporate
debtor, also specifying the amount of default;

c¢) Admission of application by the Tribunal, along with amount of default or rejection or
withdrawal, as applicable ;

d) Public announcement made pursuant to order passed by the Tribunal under section 13 of
Insolvency Code;

e) List of creditors as required to be displayed by the corporate debtor under regulation
13(2)(c) of the IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016;

f) Appointment/ Replacement of the Resolution Professional;
g) Prior or post-facto intimation of the meetings of Committee of Creditors;

h) Brief particulars of invitation of resolution plans under section 25(2)(h) of Insolvency Code
in the Form specified under regulation 36A(5) of the IBBI (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016;

i) Number of resolution plans received by Resolution Professional;
j)  Filing of resolution plan with the Tribunal;
k) Approval of resolution plan by the Tribunal or rejection, if applicable;

1) Salient features, not involving commercial secrets, of the resolution plan approved by the
Tribunal, in such form as may be specified;

m) Any other material information not involving commercial secrets."

AJAY TYAGI, CHAIRMAN
[ADVT.-1II/4/Exty./84/18]
Footnote:

1. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 was published in the Gazette of India on September 02, 2015 vide No. SEBI/LAD-NRO/GN/
2015-16/013.
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2. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 was subsequently amended —

a. December 22, 2015 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015, vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

b. May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001.

c. July 08, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2016, vide notification no. SEBI/ LAD-
NRO/GN/2016-17/008.

d. January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2016, vide notification no. SEBI/ LAD-NRO/GN/2016-
17/025.

e. February 15, 2017 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/029.

f. March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037 read with March 29,
2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

g. May 9, 2018 by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2018, vide No. SEBI/LAD-NRO/GN/2018/10.

h. May 30, 2018 by the SEBI (Listing Obligations and Disclosure Requirements) (Second Amendment)
Regulations, 2018, vide No. SEBI/LAD-NRO/GN/2018/13.
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