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ORDER

CA 574/2018 has been filfl1 by the Corporale Debtor. By the prescnr

application it has beeri praled lhiit order dared A4l09l2018 proc".ecling againsr

lhern ex parte be rer;allcrrl. 'lhe Petilion had,l)e,t_tr
1l.,lT; ]i:tl,:'l-itted 

wirriotr*rearilis tric

Corporate Debror and rherelble ,fl.ffiai7"1
/.,' .',t.ii"!..t'.:n'1, .i'r,,,,

Mr.

MS, DEEPA KRISHNA
HON'BLE MEMBER{TI

Gaurav Mitra' *" 
"""ni:.::::lea.,,o..t".

idilid.l
\,''.).. .,,1i" 4.,1, :.'\.. I1:,,1 :'i,, .

ti+da$ide ol the irnpugnecl orclrr



'1'he :rpplir:aLion has bccu lilt-,ci L.rnrlcl lrlo,.,isiorrs oI Section 424 {2) {gJ oi rhe

Comparries Act, 2013 Lea|ned counsel 1br the applir:ant Corporate l)ei)tor

rnvol<cs thc eqlri[.rble jurisdiction ol tltis Bench in <:onsor:ance with the principles

oi NallLrr_aLl .lLlstice 'l'ha pr-o,.,isiorr ()l Section 424 (gl :rre r-eproclur:ed as LLrrcler.

Iiu 424 l1l "setting aside any orde! of dismissal of any lepresentation for

default o! any order passed by it ex parte,'l

'lllc Corporilte Debtor is also r-r:ady arrd willirrg 1o pity thc entire amoLrnl r:laimec1.

An ilrnounL ()1 lis l /,9i],:lll1l7/ lras treen pr,ricl virlc a Demaocl l)ri1lr.

In addition, :1 cheqLtc ol Rs 5,2O,0O0/- which includes the exl)cnscs and lhc

inlcrr--st corIlJroDt--nt Ili1s bccu accepLerl Lv the lcarned (joLlnsel lbr the Oper:rtional

Creditor in full and llnal satrslaction ol the ciainr. This amount also rrrcludes a

sunr i)l Iis.2,OO,OO0/ \,hi('lr tirc Opcralio al ( t |t rl ir o r. fr irtl pairl tt; Lhc IIip. 1'hc

Oorpc,raLe Debto., tlterelore, rcservcs its right lo recovcr the silid amouDt lrorrl

the IRP subject to rrccounts b.-irrg 1!rnishc<1.

It is liLrthcr ircrng brought ro oLrr notice th.1L aootller appli(j.rrrt liad approached

this Bench ibr initiation ol the

nlectricals Pvt Lrd

nanrely, by M/s. Khokhar



'ItLe said petitron liled

with tlle observ:-rtions

ol M/s. lihokhar

, fhe applicillion

by the M/s. Khokhar [ilcc:trit:als l)vl. l,ld \\'rLS disposecl olL

ti\,,ir since Lhc Clll I'looc( (lings had b(l( ll aclrrrittcd agrrir rsL

the Corporate Debtor they would t)e.rt libertv to llle the (rlaiII) with thc 1t{P lt is

srrLrrrriLled ol] behall o1 Lhe corporalc Debtol thcy woLlld be scttling with thc clilim

Electri<:i,rls Pvt. Ltd also

stand disl)osed off. The IRP has been inlbrrned Thc Corporate

De tltor is released from the rigours All stay orders stand

vacaLed.

Petition is disPosed olf.
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