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C{}lt,4l!,Ir I' h'ls. Siucharitha l(' ('I)

2. lihri Saty*r I{unjan I'rasad {',I")

Iu the,nrgllgl:l-':
INiiOI-,VIINCY AiIiD RAN KIi,I'JP'I.CY CODI], 2016.

-And-

lfi thq kl"*tter",pfr
An tppliration undsr Section 10 of the lnsolvency antl llankruptcy' Cior'le'

?ill6 reatl with Insolvcnr:-v antl Bankrrrptc'Y Board of Inclia (lnsulvcttcv

tr{.esrrlution Ilroecss lor corporutc l}ersons) Regulations, 2016'

-Antl-

tn ilre Mntter,o{' _.:.^^.,..*^,..,*^,1 rrnrl,rr rlrr. (-11

&{/s. 1l*riom Ricc Mills pvt,l,td., ,. contpany incorporated uncler tlte c),tlr1:antes

Ar:1" 195fr having its }tegistcr:';r1 Olfice sitirateci nt: Vill' & Post *" Darrighat

\,'1;isttrri ILoacl" I'lilaspLrr 495 55 l' Llhhattisgnrh'

. '. (-i-tlr.Poratc Jlchtol:

-And-

lr]-,thf NJ*ttcL,o{:
h{r" Subhash Agrarval, l)ircclor of'M/s. }l,lrionr Ricc Mills Pvt' Ltd' residcnt

o{: vil1. & Post nu,,rigi a{ Masturri lloa{, I}ilaspgr 495 551' chlrattisgar"h'

Corpqfnle,APnlica r,t!
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Cl <i g Ir sS l s."p n Jeq.p f rl t ol' tl) I l! * titigltglj$) :

1. Mr. Sanrval 'l*ibr:elval

{l qr g l cb p n. res:p r{,[u r: l.h e ltp*: ppnd e q{ t $} :

Ilate of prtlnottncemctrt of Order: ...... tla-v of APril, 2021'

qIlI}, lrR

[, e.r- h'l I " S uc h il ri.tlt il .li' " M prq,p{iJ .('} :

I. 'l'his ilpl:rlication is trlocJ ltnclc'r scction t0 of Insolvcncy attil

ll31h1r-r1":t.cy,' cpclc, ?016 (.here in*flcrr rcrlerred as 'othe code"J by tlie

f orporale Person 1i.:r' tvil/s. [Iariorn I{.ict 1!lills Pvt' l't(l' to qlirrr its

Ceirl:rorate lnsolvency l{.el;olution Proccrss as thc ()orporittc l)crson is utiablr:

r0 pa,y th( debt ol Rs. 27 ,33,57,5?8.361-' Seeliing r:elief in this application

atc as uuclet': *

" a. l"ttr irtilitttion of ('rtr'ltrtrittt'

Irrsolvmc.y Re,rr.tlulion Pt'ttccss rtgrtlrtst

lhe apltl icznt/Corprtrute Dchtrtr' lrtttlct'

Set;tirtrt l0 tti'thc C'ode.

b. firch.lttrlhar rtr olhet' rtrdct rtt' ttrtlc't'''

be ptrssed ctnd/or diructitsn"; tlre git*tt tt't
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this flon' blc'l'ribunctl rnaT' tlt:em .fit und

pr0per. "

2. 'l'hc applicant sr-ri:rrrits that thc ctxrpa.n-v is guing through slrver"c

Iirra*cial crisis {-rorr: past I'erv ,vears. 
'l'he Cornpany rvas cloing r'vell *ncl

.ovr..cr*rirr.rrted in arr'r<i,rJ or'pavrlcnt t. rr:ina*cial irrstitLrtion.r'a*\ (ltlie r

crcditt)t.s, ["Jrrlirrtunatuly, the rice rrrill of.rlre (l<rrlrpart} ltlts a scrct.c itle ir-ir":lti

0l,fire on 17,05.2017,',l'he loss clr-re to the saic'l fire lvas assessstl t0 alror-tt

Ii.s. 35.00 cror"es. [)uc tn t5e loss, tlre Courpany'corrlcl not pa-v the l:arrks

arrcl CrthCr.cr.cclitt'rrs. As il t'csr-tlt, tlte accoLttit becatnc N0n-P0rt(rrtttirtg ASSct

(N.P,A.). 'l he apl licant lirrlircr subrtrits tfiar thc 1-11n1c:ial debt ,u'cd tt'

Plni6Lr National llank r,rras sanction on 30'03 '2A17'' ['hc saicl ltrcilit'v rvas

ltilisccl ll"6ttt t.ittre t9 titltc as ancl rvfiett tlrcr iirrrcls \fcl'c reqLlirccl' [)Lrc t1 t]tt'

s*verL1 inoiclent of,tlie lire ancl several li)sses, t.lie i)irecttlt's ol'thc ctrtt.tPltttt

rverc *{.tire vierv that company r,vili not he able tr: Iepay ttre defa-trlts' l-letrce"

tlre Corporiitc Persotl, keclring in vieu' tlre intercrst o1 alt stakeholclers' irlcd

this petitir;n lirr revival o1'the ct:tnpatry cll{P lJls' l0 ot't'he coclc'

i. In thls case, perusal of recot'cls sirolvs that the co|porate l)crs*n

ir.rrrrish*cliclisclos.cl *ll inl-'or.niatiorr rclatirrg to nll []ooks ,l'i\cc.t'tlrt 'l'hc

ailplicant irats procluceci otr recorcl the lSoarcl I{osolutiorr cltltetl 0fi0'l0l{)

autlrorising the Dirc:ctor i.e,, Mr. Sutihash Agrawallap;rlicant to lllc thrs
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(i)

applicntiurr [.]is. l0 ol"ths cocle lbr initiatiotr of thc L'lRP.,l'he corpot'atc

l,erson sLlggestcdiproposccl nanlc ol' otre ivlr' Pratirn lla-l:rl har irrg

Idegistration No. t ttBlll t'}A-()O3llP-N002I 3/201 8- 1 9/ 1 2385 and l:rnai ] irl

[)ara. Agat.para" K0lkata - 700 l0g, w.l]. Ibr appointrncnt as lntcrirrt

Ilesolrrti<:tr Irrol'*ssilrnal' ''l'his applicatit:n is cle['ect liec' IIcnce' \\ic 11l'c

inclin*cl to aclrnit. this lrpplication by loliowing Older'

0.l,l ll I!.13

"l'lre application tllecl by the Corporalc Applicant uttcler

scction 10 0l'the lnsoiverrcy & Ilank.rtrprcy coile, ?016 is lrereb'v

ADlVtll'"l'ED iirr iniriatirrg the Corporate lnsolvet'lcY Rcsoltrliotr

Irrocess agairrst NI/s, Hariom lticc klills Pvt. [,td. ioor:p()r&lc

Applicant/corporate Debtor). Moratorium c)rrjer is 1:assecl 1oI lr

prrhlic iillltollncel11rnt as slateci irr secriorr l.l ol''tlre IIl('^ l0l6'

(ii)"I.}ret:troratrrriunriscleclaredlortheptrr:ptlsesrelerreclloirr

seution l4 of' the lnsolvency & Ilarrkruptcy cocle" 20'l6' ',l"hc IRI)

shall cuuse u pttb,lic annollncelttettt ol' the initiaticltt ol' ('()l'l-1()l"iltc

Insolvency ltesoh.rtion Process ancl call f'or the subrnission c'rl'clait]ls

unrler Scction 1 5. 'l'he pqblic announcelnent re fe6:ecl to irr clar'rsc itr i
,'.
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of'sub-liuctlon ( I ) o1' lnsolvency &

rnadc inrmocliatclY'

l]ankruptcY Code. 1016 sh*l1 bc

(ili) fulgraloriLuil Lrll(10r Segtir:n l4 olthe lnsolvctrcl'& Ilarrl<rtrplc\

Coclc,, ?016 prolribits the follorving: -

a) 'l'he irrstirgti6n ol st-tits gr c:ontinutitticlt"t 6l' pending suits ot'

pyocre,eclings against tlic C6r'porale i)ebtol inclLrtlirtU crccLttilrtt ol'

any ']uclgrr-rctrt, 
clccree r:r C)riler irr any C]crr"rrt 0I. l,arv, 

,[r.il:Lrnal.

Arbitr'ation Pirtrel or ollrer Autlrorityl

b) ,l'ransl,crring,. encr-rrrtr:cring. alierrating or clisposing ol' br littr

Corpolat* Dcbror.an,\, ol.its rissers 0r anY legal riglit or lrcne licrl,ii

itrlerest therein:

c) Anl,actit:n t0 iorcclose, recover 0t'etllbrce allY security interest

createrlbytlreCorporateDebtorinrespect<ll.itsprol)t]rt\

ipcluclirrg ittt,v actiott ttttcler the Securitization ancl I{cctirlsllllcti(}rl

o{' Firranuial Assets and llnlbrcement of Secur:it-V ltitercst Act'

2t)02 (54 of'2001);

cl) 'l'he recovel'-Y ot"enY prollcrt5'by arr ownel or lessor rlhct'tl sttclr

pr0l)ertyisclccupiecllryorinpcssessionol.theCorporatcDebtor..
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(ir,) "fhe supply ol essential goods or services to the Cortrlornte

Ileht6r rx 11iU,'be specified shatl nr"rt l:e tertttittated eir suspenclecl or

inlcrrul:tecl clrrring th,e tnoratt,rriuttt pcriocl'

o{'sub-section (l) shall nol a1:ply fo such

l:c notiliccl bi, thc Ccntral (i<lr i:t'ntttcttl irr

llrrancial sccttlr t'cgttlatol"

(v) The pr:r:visiotrs

tlansactions as ma\i

consu lti:ttion rvith any

1vi) 'l'he urclcr o1'rnr:ratoriurn shall all'ect the date ot'admission till

t5* cgrrrplrrlion of tlrc C'olpot'ate ittsolvettc)' I{csolr.rtitttl P1'occ5s.

Proviclerd rha.t whi:re at nny tinrc durlirlg thc Corlloratc Itrsolvcltur

I{esolution l}rocess period, if the Adiuciioating Airthtlt'itt' ltpprovcs

th* [{esolLrtion Plan uncler sLrb-scction (1) of'Secliorr 31 or lliissc':; ltrr

o11ier |br liqrriclatiun ril' (.orporatc [)cbt<lr tttrclet' scctiorr ]i. tlrt'

rloratr:rir:m shall cease to have el'lect fi'om the datu ol such alrproval

or liclrriclation older, as lhc case tnay bc'

(vii) Necessi,u"y public alltouncenrult its per Sectitlrr l5 ol'thc: lli('-

2016 tnay lre rnade l:y the Resolution Prolbssional ttport rece'ipL ol'

thc copr,' tll'thi:i {)l'dcr".
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1r,iii) h'lr. llr;ltim tlty'll rcrgistcrrcd r'r'irh thu l(''SI ItrsolVcttcr

Prol'cssionals Agoncy havitrg Rcgistration No. Illlll/ll)A-003/ll'-

i\it)021 3l2t1l8-19112,385 ancl Hrnail id * iiJr.li:'r;11-\"1 'rr':ril , ,:.1

resiclerrt of' 18i 1. '['aru11:ukur N4ain ltoacl, $hosh ])ara' Ag'arpala'

l{cilkarr,i . 700 ,l09, w.tl, is irpl:oilrtecl as lrrteIirr [tcsolr"rtiorr

i)rolessional 1'or: ascurtaining the particrrlals ol' croclitors itttcl

cgnvcnittg a fileeting clf Clonrnrit1ee ol Creclitgrs fbr evglving ir

lt csolutiort Platr.

(i.x) 'l'lie *pplica[l to pay surlr o{'Rs. 1,00,000/- (lts. orre i"irl<h

onl,r,,) to Interinr I{esoiution Prof'essir:nal ils $dvallce l'ees as pel'

ItcgLrltrticin 3i (2) lnsolvcncy ilncl Ranlcn-rprcv lJorrrcl ul' lndill

(.l rrsol vepcy fLesoluti tln Pt'oc:ess l r:r: C)or:poratc Person s ) Iles'Lr l a t r 6 rl s'

2tj1(t rvhich shall be acljusted {i'om final bill'

"l'hr, I{^esoluti<irr [)ro{essit]inal shall cotlclltct Cll{P in tittt':

br"runci t1'tittllrcr fis per l{ergLrlalio6 40A of'lrrsplvetrcY iind L}attlit^r-tptcr

Itoard ot' Inciia (lnsolvency Ilesolutiorr Process lbr cori:rorzrtc

Persons) It*gulatirlns, 20 1 6.

(r)

(xi) 'l"he lnr.or"ini l{esolufion Prolessional shoLrld

rneeting ol' thc L-',turn:ittee of crcditors and subtnit the

passecl l.l,r' lhc ( otnttlittc'c ol L'r'e ditols'
n l'i3,j



(xii)

T'rlltrrts/r-P."1.

^.rilil Prlrs*tl
r ('r)

,rrs. Stlclta rilhrr l{'
N'Icrnber (,1)

Intcrin] Il.esolution Prolessiollal tC) {ile l't Progrcss lteport

iln .." -... List lhc rnatter ol1 "'

(riii) ILegisrr,v is h,:reby r{ireotecl ro ccitttttrutricate this Orclcr to litc

Crrporate Applicant/Colporate Dehtor and to the lnterir"n llesoitttion

P|0llssional b3., speecl Post as r.vell as thrt>ugh Lrr,nail' I'ct tlre

ccrtitjccl ccipy o1'th: clrclcr be issLrecl upotl cronlpliance u'ith rcclrrisitc

I'ern:r eiliti*s.

0 J',*e-
,Si,qnccl ttrt lhis, lha ...1,1,. tktl' d @ 2fi l'
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