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OF
GILCO EXPORTS LIMITED

EELD Oi{ FRIDAY r0.11.2t23 A"i 03.00 PftI THROUGE HYBRID FIODE (VIDEO

CONFERENCING & PHYSICAL) AT UCO BANK, BADDI BRANCII, SAI ROAD,

BADDI, DISTT. SOLAN. H.P.

Present at the Meetins

For CoC MEMBERS

1. UCO BANK [Financiol Creditor]

2. CEitiTKAL BANK ur iNDaA iFinonciui Creriircrj

3. For Directors on the Susoended Board of the corDorate debtor

Name of Official Designation Email

NONE

4. lnterimResolutionProlessionol

NA]NE OT UTTICTAI

Name of Official Designation Email

Sh Pradeep Keshari
DGM, Zonal Manager,
ZO, Shimla

baddi@ucobank.co.in
zoshimla.rec@ucobank.co.in,
zoshim ia.iaw@ucobank.co.in,
zo.shimla@ ucobank.co.in,Sh Arjun Bajwa Chief Manager
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Sh Ram Chandar Singh AGM

samvbchanzo@centralbank.co.in

Sh Ravi Suthar Senior Manager

Email

rpcrlsoc,clrcil,go-.[]IRPSh Rajiv Khurana



MINI-TTES OF THE MEETING

AGENDA ITEM NO. 1
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R-aiiv Khurana- Intenm R-esoh-rtion Professional took the cha-ir and the meetins wa-s ca-lled:--1U:: :-:!::a:::--r, ---- - -"-o

to order

AGENDA ITEM NO.2

TO ASCERTAIN THF, OI-T RITM OB THE MNT,TING

The Chairman ascertained the quonrm. Authorized Persons oi the members oi COC

namely UCO Bank and Central Bank of lndia repres€ntine 100% votrng share, were

present. Accordingly. the Chairman informed the members that the quorum for the

meeting as per Regulation 22 of tle IBBI (Insolvency Resolution Proeess for

fnnato*o Do--^--\ Do^,'loli^-d 1A1 4 ',rs'.r: nr1olplt Th+ l!1.ci1n11.en fhe'-' Aq+1o1c{ lhp'vuiijuiai.E fvi''nl7;j) frE$iiiiiii-rji\:i) LViV -v:f6b PiE;jviil. iiiv -viiauurur luwu uvvruwu urw

meeting open and commenced with the business as per Agenda Items.

AGENDA ITEM NO.3
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T.INANCIAT, CB-EDITOR,S THAT Y ARE NOT D YOR

INDIRECTL RELATED TO THE RPORATE DEBTOR IN TERMS OF
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Authorized Representatives of both members of the CoC declared that they were not,

directly or indirectly, related to the cotporate debtor in terms of Section 2l(2) of the IBC,
KH,

PR

2016. The CoC took note of the same *



AGF"NDA ITT"M NO. 4

TO TAKE N OF THE CLAIMS REC BY THE IRP
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(financial creditors) were received. No other claim from any other creditor was received

till date.
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TO TAKE NOTE OF THE CONSTITI_ITION OF COMMITTEE OF CREDITORS

ANI} NE,TERMTNATION OF THEIR VOTING RIGHTS IN PROPORTION OF

nr]tnrfr nrrfilTr^ rl a arl.r frrlr lLrrr! af arErTI!\!r!.(\El a <! rlf:tn ErEi(r!:rr lTTtfr\Lr !z (\!l
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IBBI(CIRP) REGULATIONS. 201 6.

The IRP informed the COC members that the committee of creditors (CoC) was

constituted and voting riehts in nroportion to the debt due to each financial creditor had
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the basis of available information and the document certifluing the constitution of the

CoC had already been shared with the participants atongwith the notice of this CoC

meetins. The CoC took note of the same. However- the CoC decided that the calculation

of tota-l debt of ea-ch financia.l creditor be sharecl- with the other financ,ial creditor for their

information.
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The IR P oronosed t-hat srnce the instant CoC meetins was called a-t a notice of less than 5

days, the CoC may approve a shorter notice of this meeting in terms of Regulation 19 of

4L- r-^^i--^-^-. ^-l 1.'r--1---J^-- D^-.^.l ^a r-l:- r/r-.^^t-,^-^-. nt--^l--4:-- n---=^- a--ie iirs0ivei-r0,- inic ijii-IiiiI'iiFvy ijoaru Ur iiiuro \rxrvrvcilrvy r\Esulurrurt r rurvESS rut

Corporate Persons) Regulations, 2016. The CoC unanimously approved the shorter notice

of the instant CoC meeting. The CoC further approved that the notice period for all future

CoC meetines shall be not less than 2 workine davs.

AGENDA ITf,',M NO.7

TO TAKE N OF ACTIONS TAKEN BY IRP TILL DATE

'I.L^ Inrr:-a-*^-I .L- ra-r-.L^..L- r-ll---.:-- --.:--- ------ r-1.-- L--L:- :-.L- __'--__-___
i i'ie iiU' ir-iloifneo irrE LOL inai ir-ie loiiuw-irt8i acaioiis were aaaEu D] rlrir ur urt PUI suduLc

of the CIRP:

1. Public announcement was made as per the provisions of the Code.

2. The IRP contacted the directors of the CD and visited their resistered ofiice at Semi

iltiusiriai Sirup iiu. Si-9i, iL.iusiriai Arca Fir-ii, Ciraudigari.. Thc raid prclriscs is a

rented premises and the lone staff present there was unable to provide any

information in respect of the CD.

3. The IRP nursued with the directors and the auditors of the CD and has ohtained the

finnncia-! statemerlts for t-he lasl two financial )/ears and upto the CIR?

commencement date.

4. Cor,rr,ittee of cre,iitors -was oonstiinted in ter:.ns of 'te rclevaiit pro-risior.s of ',he

Code N

,t



AGENDA ITEM NO. 8

TO DISCUSS THE CURRENT STATUS OF CORPOB.ATE DEBTOR

.T'L- IT)T.I :-f^*^^l rl-^ /-r\/-1 .^-^---1-^-- rl--r rL^ d-^r ..- -^a:--.:!- ---^- f--:-- ^^ '^J -- !-=. +1'=in(, iiti'ilrrUrInEo Uttr L(j\- iiiclliucrt airAr uls ur4r rlu alurrvrry w.ls us[rB u.ntrtru urr uy uttr

corporate debtor. However, there is apprehension that the business of the CD has been

moved to some other entity. Further the Board of Directors of the CD has also undergone

complete change in the year 2019. Hence. for a further and deeper scrutiny of the

aur.;uunis auti afiairs ui tirs CD, uuuduutiug a furcuri,., autiit u,ay i-,c uuusiticrcd by iirc

CoC. The CoC members stated that this agenda may be put up in the next CoC meeting

and in the mean-time the IRP may obtain quotations from some forensic auditors (lunp

sum fee and not hased on oeriod of audit) so that the same mav also be considered

alnnswifh-'----o ----'

  TIDLIN A TTFr;lT/r LIrl rrA\rrrr\t rr ItMvl lt\r. 7

TO RATIFY THE CIRP EXPENSES INCURRED BY IRP TILL DATE

The IRP placed before the CoC the expenses incurred as a part of CIRP costs as per table

below

J I\U r4I I.IgUIAI 5 ATIIUUIIT
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Note: The amount asainst oublic announcement as contained in the agenda was incorrectly

mentioned as 35,836/- and the IRP informed the CoC that the same stands corrected as in the

ahn.ra f ohl auuv Y v 0uvrv.

3,100

35,7221 Public Announcement

t
I 5AA1 Travel= Visit to UCO Bank BaCdi {1,7.10.2023)

J

.lv )) LL

The CoC unanimously ratitied the above CIRP cost of Rs 40,322l- incurred by the IRP

Filing of report certifying constitution of the CoC with NCLT



and hv nessins the followinp reqolnfion--'-- -J r------o .-^(r -

"RESOLVED THAT, th.e ruembers of COC hereb;, ratity the CIR? costs o! Rs 40,-122/-

inrttyort hu tho Inlorirn Rocnhtlinn Pyn{oc<innnl tnttn the rlnto n{ the inctnnt ('nC meetinq-."J-."."..-".."r."*J...-

dtui ti?at rhe said CLRF coss of Rs 4A,322t- be paici ru rhe inrendeci recipieru or

reimbursed to the Interim Resolution Professional if already paid by him, as the case may

be. "

AGENDA ITEM NO, 10

TO APPROYE THE FEE PAYABLE TO THE IRP

(1 -(1 --.^--:--^--^t-- .tr rL^ f^^ --^,-^l-l^ t^ tln- TDIr f^-- t7-- --n1 o---.-+ -^^)^l L^i-.- +!r^LOL iii.rihilllo-risiy apPIOVeO I[e retr Payauie rU UIC iNI rul Uis rtrrsv.nrt ptrrru\r uEruE ute

minimum fee in terms of the provisions of Regulation 348 of the Insolvency and

Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)

Regulations. 2016 read with Schedule-Il thereto. The CoC passed the following

I .' , ,1 ',rtrsurutruu tu uxs trrrtrut.

"RESOLVED THAT" the fee navahle to the IRP for the relevant neriod ,shall be the

minimum prescribed .fw of Rs 2.0A.000/- per month. in terms o-f the provisions o-f

Regulation 348 of the Insolvency and Banlcruptclt Board o! India Onsolvenclt Resolution

I-t..^---- I^.. /1^-.^^..-t- D^..-^.--l D^-^.1-a;^.-- an 
' 

/ -.^-) -,,:at- o^l-^J..1^ ff tl-^..^t^ tt
i'i-UatCJS jui \,\tiPUiali€ i oiJwrLo/ t\e5utqc.urto, Lwtv teqa rvtLrt ewttequoe-tt or.erelv.

AGENDA ITEM NO. 11

TO APPO T1{F IPP AS TIIF PP l.IP REPLACE HIM WITH OTHF.R RP

.rL^ t1 ^r1 J LL-L LL^ fT)T) cll. T).ji:r- !1'l::+--+-- L* ;;*C;*:;1 ^- rL5 l.)r-r =+:-'li iio UOU app-i'Ove O Iha,I IIie ii(i' i)n (aJiV iJiirr-aiia Ue OUrlrrnrlsu 4s urtr r\r- (ur\r

accordit€b pasreC, tl'e f ollo'wing tesoluticn:

,,RESOLVED THAT Sh.

3.

Khurana, an Insolvency Professional (IBBI Registration



No. IBBL'|PA-001/lP-P00126/2017-2018/1A268), who is acting as the interim resolttion

professional, be and is hereby appointed as the Resolution Professional in the matter of

Corporate Insolvency Resolution Process of Gilco Exports Limited in accordance with

.^.-^-.i-r^.^^ ^tO^^a;^-^ aa/al -.^) aa/a\/-l ^ttl^^ f-^-^l-.^.^-.. 0 D--l-...^+--, /1 ^)- anla..^-)
Pr uvtDrurtJ uJ oEvtaurl L/tl,L,/ L.ttru La1J,/\atl uJ utC rrtrwovvt.v, LL uqrttul uPLw)l vvqv, LUtv t vw

with Regilation 3(lA) of In,solvenqt and Banltruptclt Board o"f India (In.solstenc,v

Re solution Proce ss for Corporate P ersons) Re gulations. 2 0 I 6. "

"FURTHER RESOLVED THAT. the fee oavable to the RP shall be the minimum

-..^.--,.;L^J t^^ .^{ D- 't n twln/ -^.,. ."-^,^t.l- ,:.^ 1^.-,^.- ^! +1-- -...-..j^.;^.^^ .^IJ)^*..1-a:^.^ 2 lD .n!
PiC;iaiiliLLAjEa uJ i\i -,iw,iwi.-Pci ,ttvt.ti,t tt, tottt,J uJ tito ytvvtrturtJ uJ trc5u..t.,urt J-tD.JJ

the lnsol.vency and. Banhruptclt Board o! India (In,sol,vency Resolution Proce,s,c for

Corporate Persons) Regulations, 201 6 read with Schedule-Il thereto. "
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ANY OTIIER MATTER WITH THE PERMISSION OF CHAIR
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"lNcl other agencia was proposed Dy any memoer or L,UL, ano tne meeung cnoeo wlrn a

v0te Chair

Resol onal in the matter of

*
a

u(Raj

{- :l^^ E -nnr+r f im i+arl\ruLU laflur ls ltlullLu.
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Email Id: ip.eilco@email.com
Dateo: I t.r t.l.u/.5
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