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e IA 438/2021 is filed by RP under Section 12A of IBC, 2016 for disposal
of the main CP on the ground of settlement between Operational Creditor
and Corporate Debtor. It is submitted that lone member of COC i.e. Union
Bank of India passed Resolution with 100% votes for withdrawing the main
CP. Form FA is filed alongwith the Settlement Agreement entered into
between the parties. It is taken on record.

Considering the submissions made by the RP, we allow the application IA
No. 438/2021 and main CP (IB) No. 498/9/HDB/2019 stands disposed
of. Corporate Debtor stands released from CIRP proceedings and
moratorium stands vacated. We direct RP to handover all the assets and

documents of the Corporate Debtor to the Ex-Management.
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