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NATIONAL COMPANY LAW TRIBUNAL
CUTTACK BENCH

COURT No. 1

VC AND PHYSICAL (HYBRID) MODE

ITEM No. I
New IA (IB) No. 258/C812025
New IA (IB) No.259lC812025

CP (IB) No. 52lC812024
CORAM:

1" SH. DEE,P CHANDRA JOSHI,
HON'BLE MEMBER (JUDICIAL)

2. SH. I}ANWARI LAL MEENA,
I{ON' BLE MEMBER (TECHNICAL)

Date of Order: 8tr' September, 2025

Proceedings under Section 9 IBC

IN TTIE, MAT"I'T]R OF:
VALIANCF, IINGINEE,RS PVT. IfD. .......Applicant
-VS-
ATMAST'CO LTD .......Respondent

PRII,SE,N'T:

For the Applicants r Mr. P.P. Bishwal, Adv.,
Mr. Abhi.jeet Agarwal, Adv.,

Mi SlJlllllii',L-#J1iiln "' 
perso,

Mr. Divii Andley, Adv.

lor thc Respondent ] Mr. Y. vijay, Adv.

OI{DER
New IA (IB) No. 2591CB.12025

[-d. Counsel Mr. Abhijeet Agarwal along with Mr. P.P. Rishwal appeared for the

IRP.
Mr'. Sambhulal Agarwal, IRP in person present through VC.
'Ihis is an application under Rule 1 1 of NCLT Rule, 2016 for urgent hearing of
New IA (lB) No. 2581CP.12025. Since New fA (lB) No. 258/C812025 is taken

for con+deration today. T'his application stands disposed of.
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aitali Dash
(Stenographer)
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New IA (lB) No. 2581C812025

I-leard, I-d. Counsel Mr" Abhijeet Agarwal appearing for the IRP along with Mr.
P.l'}. Bishwal.
Mr. Sarnbhulal Agarwal, IRP in person present through VC.

This is an application under Section 12A of IBC for withdrawal of CP (lB) No.
521CP,12024. T'his adjudicating authority vide order dated 29.08.2025 admitted

an application filed under Section 9 by M/s Valiance Engineers Pvt. l,td. Against
the CD, Atrnastco [,td.
It is subrnitted by the Ld. Counsel fbr the IRP that the parlies have settled the

dispute between themselves. He seeks to witl'rdraw CP (IB) No. 521CB.12024.

Forrr FA l-ras been attacl-red with the application. It is also submitted by IRP that

CIRP costs and expenses have been paid to him.
Application is allowed.

CP (IB) No. 52lClll2024 is dismissed as withdrawn.
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-.2ffinTat Mfeena

Member (Technical)
Deep ChHndra Joshi
Member (Judicial)

8il. September, 2025
Litctli Dqsh
(Stenographer)


