
In the Nati$nal Carnpany l-auy Tribunal
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CSRAH: Shri Madan B. Sosavi, Member {3udicial}
Shri Yirendra Hufirar fi uptan Flenrher{Technical}

CP{IB }No. 1 1?21Hts/ zSLp

Xn th* mutt*r ufl

An applicatirn fnr initlation *f Corporale lns*Ivency Resolutlrn Prccess under

Section 7 af the Insolvency and Bankruptcy Codeo 2S16 r"ead with Rule 4 of

the Inso[vency and Bankruptry {Applicati*n to Adjudicating Auth*rity} Rules,

?il 15;

-And-

Ig.ktle Matt*r.{}f:

State Bank *f trndia, Stress,ed Assets l{ansgem*nt Sranch, 5,* Flonr, Zonal

Office Building, JudgeE Court Rnad, AnLaghat, Pntnn-SS00* tr", Sih*r.

In th* Ha,ftpr sf:
M/s Adi Ispat Private l*imitnd, I
Dumri Road, ,p.S-Giridih lh*rkhand *
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s153Sr.

r*gist*r*d office at
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1. li{r. Sasudeb l"lukherjee, Adv*cate

*xte cf prnnoLlncernent *f *rder; ;2,1't Ngvember, eSlg.

MRBFR

Per Shri 1"1,8. Gss&vi, Member {J}:

This appliealion under Section 7 ol lnsolvency and Sankruplcy Code,

?01S is frled by Ehe Financial Creditor * State Bank trf Indla to start
Curpnrat* insnlvency Resolution Pr*cesE {in short "CIRP'} of the

Crrporate Dehtor l*Ils. Adi Ispat Priuate Lirnited sn the ground

that the Corpnrate Debtor committed default in paying financial debt of
ft.$. 84,S4,*5,31*l- {Rupees Sighty-F*ur Crcr* E*Ehty Fa'ur Lakh Eighty

Five Thousand Three Hundred and tighteen CIn[y].

The follolving facts are not in dispute: -

?. 1. Inifially in Lhe year 2007, the Financial Creditor granted and

disbursed in favcur of the C*rp*rate Bebtpr Lerrn lcan and cxsh

credit farillties acc*unt*d to fts. ?5 crore" The t*rms of the l*nn

and cash credit facililies were extended and enhanred from tir:rie

to time till 2014. On 2$.S8,2014. Lh* Bank s*nt the Corp*rnte

Dehtor nclice under Section 13{;} *f tlx* SURFAISI Act, 20Sz

reca{linE the loan catrli*g ups* Corporate Seht*r to ctr*ar this

autslnnding debt. The Petitianer fil*d re{svery prsceeding hnf*re

Hsn'bl* SRT. Ranchi lharkha*d.

2"?. Thls proceeding *nder S*ction v *f Ir"lsolvency arid Bankruptcy

Code, e016 is filed by the Petitioner oin 2&.il6.?*1$ t* start f,IRp

of the Corporate Dehlur.

2"3, Corporate Sebtor sugg*sted nan:le CIf *ne l*1r. S&njay Kr. Aq,arwal

having registration ns. ISBIIIPA-00U{F-PfiSUSAI}fi I}-18/10140

for appcintment *f XRP.
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15"10.?019 submitted by the Cor"porate Debtor to the Bank wherein the

debt is adrnitted. It appears lo us from lhe above evidence that the

Corporate Debtor has been admitting this debt throughout since 2014

to ?01"9. Hence, we hold that the ctaim is filed within tirne"

9. Financial Creditor suggested narne of one Mr. Sanjay Kr. Agarwal having

r*gistration no. IBBIIIPA-00UIP-P00062/?017-18/10140 for the

appoinlmenl clf nRF against whorn ilo disciplinary proceeding appears to

be pending.The applicalion is defect free. Hence, w€ admit the sarne by

following order"

ORUER

i) The application filed by the Operalional Creditor under section 7

of the Insolvency & Bankruptcy Code,2016 fcr initiating Corporate

Insalvency Resolutisn Process aga inst the Ccrporate Deblon, {ttl I s Ad i

Ispat Fvt" Ltd. is hereby admitted.

il) I declar-e a moratoriurn and public announcement in accordance

wilh Sections i3 and 15 of the IBC, 2S15.

iii) Moratorium is declared for lhe purposes referred to in Sectinn 14

of the Insolvency & tsarrkruptcy Code, 201 6. The IRF shall causs fr public

announcement of the initiation of Corporate Insolvency Resolutlon Frncess and

rall for the submission of claims under Sectinn 1"5" The public tsnnouncement

referred to in clause {b} of sub-sectinn {1} of Seclion 1"5 of l*solvency &

Bankruptcy Code, 201"6 shall be made irnnrediately"

iv) Moratorium under Section t4 of the Insolvency & Bankruptcy Code,

3016 prohibits the following:

a ) The institutlon of suits or continuation of pending suits or

prnceedings against the corparate debtor including executirrr of any
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judgm*nl, decree *r order in any couru- cf law, tribunal, arbitration
pan*l or other authorily;

b) Transf*r'ring, *r'lf,unrherlng, alienatlng *r disp*sing of by th*
corpot-ate d*btor any of its assets or finy l*gal right sr beneficlal

interest therein;

c) Any action to foreclose, recover or enf*rcn any security interesl

created by the csrporate debtor in resp*ct *f its property including

any action under the Securitizalhn and R*c*nstruction of Financial

Assets and EnfnrcemenL of Security Inter*st Acl, IS02 {5a of 2fi02};

d) Th* recsuery of any property by &n *wn*r sr lessnr where such

pr*perty is occupied by or in the psssessisn mf the crrporate debtnr.

The supply af essential goods $r seruic*s to the corporate debtor-

not be termi*at*d, susp*nded, or interrupled duringas ilnay be specified shall

rnoratoriurn period.

v)

vi)

viii)

The provisinr*s ol sub-s*ction {1"} shall n*t epply tu such transactions

Centratr Governmerrt ln c**sultntiorr urrith afiy fir*anclalB$ n-lay be nctified by the

sectsr regulator,

vii) The *rder sf moratoriurn sha ll hav* effect frcm the date of
ndnrisEinn till the ccmpletion of lhe cCIrpurat* insoiv*ncy r*s*lution pr*cess,

Fr*vided thal where at ar'ly time during th* cfirporfite insolvency
resolution pruce s p*r-iod, if the Adjndicating Authmrity apprsves the resolr"rtion
plan under sub*section {1} of $ection 31 or passes an *rder for liquidation of
corporate debtor under $ection 33, the nroraloriurn shnll ceass to haye effect
frnrrr the date rf such approval nr liquidatisn or-der, &$ the rase rnay he"

I

Necess*ry pub*ic Bnrlouncernent ss S*r $*ctlcn 15 of the IBC,

he rnade.
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x) Mr. Sanjay Kr. Agarwfil having registratian no" IBBIIIPA-S01/IP-
p0*S62/?0f7-18/10140, [-n'l*il ID: ::#:ilj_rj-Us'*"i,S,:i:ir_i *j.il*tij., is appninted *s

lnterim Resotution Frofessional for aEcertaining the particulars rf creditors and

csnvening a Cornmittee of Creditsrs fcr evclving a resnlulion pl*n,

xl) The Financial Creditnr to pay sum of Rx" J",00,0001- {Rupees One

Lakh Only) to lRP as advance fees as per Regulation 33(?) of ISSI {Insolvency
Res*lutinn Process for Crrpora[e Persons] Regufiati*n 2Dt6 which shnll be

adjusted frnnr final bill.

xii) In case, further funds frra required by IRplR,P and in Lhe event of
non-prnvision [hereof, IRPlep can approach thls Trisunal so that CIRP would

not be hamper*d for want nf funds.

xiii) Th* R"esolution Professionnl sha{l crndirct CIH-P in t[m* bound
mfinner as p*rResulation 4fiA of IBBI (Insolven{y Resolutlon Process for
Corpcrate Persons ) Regu lation, Z0 1 6.

xiv) Registry is hereby directed under section 7{7} of the I.B. Code.

7016 to communicale lhe order to the Financial Creditor, the C*rpor,ate Debtsn

and to the Lft,"p. by Speed Post as well as through e*mail.

List the matter on 09.O1.?O2O fur Lhr filine *f the prs$r*$$ *"epsrt.

Certified copy of the order rnay be issued tu all the concerned parties, if
apptied fsr, upsn compliance with all requisite fsr*nal}li*s.

L.n *r, -i'-ir.4,
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(Virendra Hunrar Gupta )
Member{Terhnlcal}
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Sig ned sn 'this, the 2Znr day of

[dernber{}udicia I }

Novern,ber, 2* 19.
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