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T Ramer ST vy srerwar IS

CIPECET
e faeelt, 3 srsRqEe, 2022
AT feamaT SR ST srereaT e (Seet Su-FAferT six e =maatRs &Rt #1 g 1)
(wrerrerT) fAfqaw, 2022

g, e Y. 1.3m2./2022-23/51. T /3. 251,100, — AT T faamar i onvee ergar are, faarar
ST 9TTeIe Sreqsar Eigar, 2016 (2016 T 31) T 9T2T 240 = T qfod g 196, 203 < &7 205 T
Tad ARAl AT TINT Fd gU, ARAT fQarar oY e stedar are (sl 3u-fafeat s fearer
STAETF USITedl 7 g7 A1) f&Afaza, 2016 FT i Hened F34 & foru Faferfed ARy a=mr g,

AT -
1. (1) == FEfF==T 1 gferg 918 FeiT [Rarer i oree qaq9ar are (el 3u-fAfemat o fRamr
STAHTTF TS TAI] T ATHT A1) (Ferres) f&faaw, 2022 2 |

(2) T TSI H 30 THTI 0l TG T T il |

2. AT famer s onvee wergar e (sneet Su-fatdat siw fearen seEttaE vStRgt #7 gamt aE)
faffee, 2016 (g =a zaeh weamq “gor fffaw” g 3w 8) & aa=r .-

(i) @< 9 #,-
() for=rT @< #1 3UEE (1) & =9 F qAEEihd AT ST,
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(@) ITEE (1) F TaTq, Fefeted sia:eamtaq BT ST, -

“(2) aTedrT feareT Y errae werHar are (fRarer =arearttas) AfFaas, 2016 * @fFaw 13 %
T A1 g A=Ay Rt off feame smaEttaE ST A a9 ATaETAE 986 F €9 § AT T8l
TR STomTT 71T 3 91 % ure fRETe SrEEttE F w9 § ToEiad U ST 9T T8l g 1

(i) @< 10  ITE< (1) H, “FI< Ah” Tea1 & T T “Fle ATk AT ATEAT [GATAT 31T 9TET FeATAT dTe
(Feamer =meaattae) fAfFawe, 2016 F A=W 13 F sefiw a1 g "rvganmy w3 g smeEtas
TEAT” 9Teq T SATUAT |

(iii) @<= 12 % @< (1) § 72 (%) & TATq, FHterad siq:eanaa A ST, [aiqQ;-

“(F@) ST SATAATAF TaeT UF Qarar saraartys g7 g agt Farefa, arfart a7 Aot

(iv) @< 12F ¥,
(F) (7=t aTe § Fenge Tuferd 75l 2)
(@) 3TEE (2) & TETq, et aweqs sia:ema T ST, -

“Ie=] W7 (1), 9% (F) T A7 ()(iii) TH BT AEErEE 999 F o ang a8t gnit S Erer
FTIHATS % & H TIEEha [QaTdT ATTE T JedT 5 17

(v) (FR=<Y uTe & wemrer srufer g1 2)
(vi)  (FR=<Y uTs & Herras uferd 98l 8)

T faer, sreger
[fa=TTo=-111/4/3191./305/2022-23]

feoqur ;e AT siw otrere sterar A (sreet Su-fafdat siw fRarer sraarfas vty #1 ot
T1e) faff=me, 2016, T & TSI, ST, 90 |11, @< 4, €. 421, a9 22 79%=<, 2016
H eferg=aT |, s &1 d.9rE./2016-17/51. 04 /3.2.51.001, arE 21 qa7, 2016 FRT
THTAT FoFT 0 o ST 399 iAW Heneas 9T o LTI, STHTATr, 90 111, §% 4, §. 293,
AR 22 TS, 2021 F SAfeg=ar &, e &1 a1.37%./2021-22/5(1. 07 /3. 2.5{1.076, qrra
22 JTE, 2021 FWRT THIAT AT [QATaT ST oed Teqmar are (e Iq-fareay 7
feaTaT STaaTRE SR #7 ot are) (e geree) AfHEm, 2021 T T an )

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 3rd October, 2022

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2022

No. 1BB1/2022-23/GN/REG100.—In exercise of the powers conferred by sections 196, 203 and
205 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional Agencies)
Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), in the
Schedule,

(i) inclause 9,
(2) the existing clause shall be renumbered as “9. (1)”,
(b) after sub-clause (1), the following shall be inserted, namely: -

“(2) No insolvency professional entity, recognised by the Board under regulation 13 of the Insolvency
and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, shall be enrolled as a
professional member if it is not eligible to be registered as an insolvency professional with the Board.”

(i) in clause 10, in sub-clause (1), for the words “an individual”, the words “an individual or an insolvency
professional entity recognised by the Board under regulation 13 of the Insolvency and Bankruptcy Board of
India (Insolvency Professionals) Regulations, 2016” shall be substituted.

(iii) in clause 12, in sub-clause (1), after item (fa), the following shall be inserted, namely:-

“(fb) details of the partners or directors, as the case may be, where the professional member is an
insolvency professional entity;”

(iv) in clause 12A,
(@) in sub-clause (2), for the words “he”, the words “the professional member”, shall be substituted.
(b) after the sub-clause (2), the following proviso shall be inserted, namely:-

“Provided that the item (c), item (e) and item (g)(iii) shall not be applicable for a professional
member, which is an insolvency professional entity registered as an insolvency professional.”

(v) in sub-clause (8) of clause 10, sub-clause (7) of clause 12A, sub-clause (1) of clause 13, sub-clause (b)
of clause 20, sub-clause (1) of clause 26, clause 27, clause 28 and clause 30, for the word “his”, the word
“its” shall be substituted.

(vi) in sub-clause (1) of clause 12, sub-clause (2) of clause 12A, and clause 20, for the word “him”, the
word “it” shall be substituted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./305/2022-23]

Note : The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of
Insolvency Professional Agencies) Regulations, 2016 were published vide notification No.
IBBI/2016-17/GN/REG001 dated 21° November, 2016 in the Gazette of India, Extraordinary, Part
111, Section 4, No. 421 on 22" November, 2016 and were last amended by the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Third Amendment) Regulations, 2021 published vide notification No. 1BBI/2021-
22/GN/REGO076 dated 22™ July, 2021, in the Gazette of India, Extraordinary, Part Ill, Section 4,
No. 293 on 22" July, 2021.
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