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€. 133] T2 Faweht, oA, waadt 25, 2026/ 6, 1947
No. 133] NEW DELHI, WEDNESDAY, FEBRUARY 25, 2026/PHALGUNA 6, 1947

T Ramer siT vy sremwar s
g

T2 faeett, 25 weasT, 2026

T feamaT i e st i (Rwfia & F safea samnfaerarst & forg e sesar
wioRaT)(SeTre) BT, 2026

B, G, e . f1.212./2025-26/f. UL /AT 2.51.139.— AT fRaTar S onee sreAuar 4,
feaTaT i oTrer sreqwaT &igar, 2016 (2016 FT 31) it &< 240 F TATT qToT &M=T 196 FT ITETT (1) F
@T (9) T & ARRIT HT AN Fd gU, AT [Garar i e sterar are (fFrtaa =& o &
AT TATAaTarst & o eree sterar wiehan) fafaaw, 2019 & "ered w3 % forw Aeteted
fafqaw amar 8, sraia-
1. (1) == fafa=at = gferg am arct= RErer =i o stermar e (FRafaa ==or F saema
TATHIARTATSAT % 1T oI StersaT WhhaT) (Fere) AfHaw, 2026 2 |

(2) T TSI § WHTA T ATEE T TG i |

2. AT RATEAT ST omrerd stermar are(FerHa &0l & SAhrd Jargaararst & ow g
SeAHAT WihaAT) AfHaw, 2019 (g =08 =90 Tanq g Afaaw wgr @ g) % fafaaw 30 # su-fHaw

1395 G1/2026 1)
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(2) |, “SAETET & | THFT GoaToh A" eeal 6 €T IT “UH Gogiaed HTHT, ST a1 g7 T
AW | AfErgi=a oo o ersg T SO |
3. g« faf==t & faff=w 30 #, -+ (4) & wanq, Fefertaa su-fffas siawnfia frer s,
ERICE

“(5) == fafaaw % st F o,y TR geathd gogied are 99T RO T 9
FTET IR 3 ATeAH & Sfg=a I%T % AET UH a5qTEs T |7

i foer, ereger
[FA=TTo=-111/4/3191./716/2025-26]

feoqur: W fRaren siw evee stewar AT & & sfera gamsfaaranst & o erae
Fergar wiwaT) fafa=m, 2019, 9T o TeITH, STETITRO, 90 3, U 4, €. 412, 1w 20 J9%=T,
2019 ¥ STTeg==T /. 3. &1 81.31M%./2019-20/S. U, /3.2 .5(1.051, ar@ 20 Fa%&<, 2019 3T
TETT 7T 0 F i IH ifAw Temas 9a F TSI, FATIT, 9T 3, 9T 4 §. 72,
qrE 31 S|add, 2024 # Afeg=a |, e, a1.41.31%./2023-24/ S{.UA./M.2.51.108, qrE
31 Sa, 2024 gTRT TR e fRarer s ovae stermar are(fMerfaa &=t & safera
TATHITRTATAT 6 [T QT SterHar SendT) (SFereae) A=am 2024 g1 T /@ o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA

NOTIFICATION
New Delhi, the 25th February, 2026

Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate
Debtors) (Amendment) Regulations, 2026

F. No. IBBI/2025-26/GN/REG139.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations, 2019, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) (Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India Bankruptcy Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019, (hereinafter referred to as ‘the principal regulations’), in regulation 30, in sub-regulation
(2), for the words “internationally accepted valuation standards” the words “such valuation standards as notified by
the Board through circular” shall be substituted.

3. In the principal regulations, in regulation 30, after sub-regulation (4), the following shall be inserted, namely:-

“(5) For the purposes of this regulation, a registered valuer shall prepare the valuation report and maintain such
documentation as per the format notified by the Board through circular.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./716/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019 were published vide notification No. IBBI/2019- 20/GN/REGO051, dated
20th November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 412 on 20th November,
2019 and were last amended by the Insolvency and Bankruptcy Board of India (Bankruptcy Process for
Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2024 published vide notification No.
IBBI/2023-24/GN/REG108, dated the 31% January, 2024 in the Gazette of India, Extraordinary,
Part I1I, Section 4, No.72 on 31% January, 2024.
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