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AR famaT i sive sterwar 91
arfereT
T2 faoett, 26 U2, 2025
WA FRETAT S e ATHAT A1 (FRAIE AR g fegqraT g wiham)
(=T genvee) At 2025

B G, s &1.4T.31S./2025-26/511. UL /A 127 — AT 17 fRaTar ST oee sreqyar 4,
feaTaT sfi¥ o steraT wi24T, 2016 (2016 T 31) T &T=T 240 F AT ST 41T 196 ¥ ITTT (1) F
GUE () FIET T&T ARIT T TART Fd g0, AIATT [QATAT 3T Qe STETAAT A€ (FILANE ARAT o6 (0
fearaT gwraT afena) AR, 2016 1 & gerrege Fa & o Maferied @ aemar g, s -

1. (1) == R =7\t ar aredT fRETar i arae segar a1 (Fae el & forg e
THTETA TTRAT) (3T errerd) f&fF=w, 2025 81

(2) T TSI H THRTLF T ATE Rl TG g7 |

3450 G1/2025 @)



2

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

2.

T fRaTeT T omerm reqmar e (Fae =Anal & foro farar aaram aiwan) BfRee,

2016 (12 =a# =0 TaTq g fafaaw #71 mw 2) % e 18 4, su-fafaaw (4) F warq Fefafea
I-fafaes st fam stromm, srai-

3.

“(5) \itafa, TATET SATAATRAE &1 78 Faer T it & ag daiw & sararst & afufa i v
oo (Foot) ¥, ot e AfAfara s, aaa srfaem & o wieemt & w0 8 suftaa gm & oo
ATHET FY |

o fafaast & fafaaw 367 ¥, su-fafaaw (1) F wamq. Fefatea so-RfRaw saenfig B

STTUSTT, AT~

“(1%F) THTLTT SATAETAF, AT & ATHET F, FILIE FON 6 o7 T893 & T AT FILIEE 0
FT U AT AT srfEqat F forw 71 et o T qHTeTT ST YT FA ® forw s i srfierte
A T THT

q« faf==mt & g 36w 7, Su-fafaaw (6%) #1 g T s |
o fafaaei % faffew 38 9 -
(i) 3u-fafe (1) ¥,
F. G (@) |, “ITATHFRAT < STUIAT |7 oreal 3f¥ =re o T 9 “STaioehar &f STusl:” o
¥ e 7T S |
q. G2 () % 7ATq, et awwgs siq:enfua fHam s, srriq-

‘O] gt Afs TR TRTEE TTSET § =J000 | R T & 3999 g Jgf o

o= el 1 AT, Rregie FHTeTe TISHT & Te7 § 7aQT At A7 A7, U &=
AR o HATE Sregi ATSHT & 967 § AAQT AT 9T, To® =90 § %7 ¥ 79

AT AT T L ITITHFAT F AT T AIATH 6471 SATUAT |7
o fafa=wt % faff=w 39 7,
() S9-FAfFEw (2) ¥, ‘ST 9igar s 39+ Fdi= a0 U @FEawi v STuersti #1 Sqourad Fedl
& 9r&at T AT T STuaT |
(i) su-fafaaw (2) #, “sra=r gT "Afea” orsat F T 9T “WI-SAqATerh AT 37 SO ZTT
Tyfera” oreg T& ST |

(iiiy Io-FFfF=w (3) F @ (F) #, “ST-TAFTT (2) F TNT ITH THTLTT TSTHTAT T ART 6 T
o7 “Iu-Fafaaw (2) F st wTe UHT SHTETT ST L, S AT ST 36 e a9 a0
A=t T SToeTst 7 ST AT FLdl 8, 9158 fiY = & ST |

i foer, srewer
[F=TTa=T-111/4/3197./123/2025-26]

faoqur: st g i e stetaar | (Fae ARt & o fRarer auram i) G,

2016, AT & TSI, AATIR, AT 3, G 4 #. 432, aira 30 d97%, 2016 § feeg=mr
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. A &1 aT1.31%./2016-17/5. 07 /1.2 51,004, 9@ 30 Faw<, 2016 g7 Fahriora w7 o
AT IR ATAW FOTIT AT F TSI, FEATITIOT, AT 3, ©< 4, §. 375, 9 19 #g, 2025 #,
Afeg=AT |, oS . &T.3mE./2025-26/S0 .04 /M. 251,126, a<@E 19 #g,, 2025 FET YT

AT fRaTAT ST AT STeAqdT 1S (FILATLE SATRAT o o0 Q@ Tt Tqrem= wiear) (T gerrer)
e, 2025 g o = o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 26th May, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Fourth
Amendment) Regulations, 2025.

F. No. IBB1/2025-26/GN/REG127.—In exercise of the powers conferred by clause (t) of sub- section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Fourth Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as ‘the principal regulations”), in regulation 18, after sub-regulation (4), the
following sub-regulation shall be inserted, namely:-

“(5) The committee may direct the resolution professional to invite the providers of interim finance to attend
as observers without voting rights, such meeting(s) of the committee, as the committee may decide.”

3. In the principal regulations, in regulation 36A, after sub-regulation (1), the following sub-regulation shall be inserted,
namely: -

“(1A) The resolution professional may, with the approval of the committee, invite expression of interest for
submission of resolution plans for the corporate debtor as a whole, or for sale of one or more of assets of the
corporate debtor, or for both.”

4. In the principal regulations, in regulation 36B, sub-regulation (6A) shall be omitted.
5. In the principal regulations, in regulation 38,
(i) in sub-regulation (1),
(@) In clause (b), for the word and mark “plan.”, the word and mark “plan:” shall be substituted.
(b) after clause (b), the following proviso shall be inserted, namely:-

“Provided that where a resolution plan provides for payment in stages, the financial
creditors who did not vote in favour of the resolution plan shall be paid at least pro rata
and in priority over financial creditors who voted in favour of the plan, in each stage.”

6. In the principal regulations, in regulation 39,

(i)  insub-regulation (2), the words “which comply with the requirements of the Code and regulations made
thereunder”, shall be omitted.
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(if)  in sub-regulation (2), after the words “along with the details of”, the words “non-compliant plans and”,
shall be inserted.

(iif) in sub-regulation (3), in clause (a), after the words “under sub-regulation (2)”, the marks and words “,
which comply with the requirements of the Code and regulations made thereunder,”, shall be inserted.

RAVI MITAL, Chairperson
[ADVT.-I1/4/Exty./123/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBB1/2016- 17/GN/REG004, dated 30" November, 2016
in the Gazette of India, Extraordinary, Part I11, Section 4, No. 432 on 30" November, 2016 and were last amended
by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2025 published vide notification No. IBB1/2025-26/GN/REG126, dated the
19" May, 2025 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 375 on 19" May, 2025.
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