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T fRamer ST vy srerwar IS

CIPECET
TE faeedl, 22 S[TE, 2021
WA RamaT i< e srerwaT s (el Su-fAfdat six fRamar saraa@s wSiftat &1 g )
(e wemre) AR, 2021

s &t 1. aE./2021-22/50. 0. /AT E.S1.076. —AehT fRamar v enew sterwar are, A
AT QTTe STeAwaT Higar, 2016 (2016 =T 31) it €T 240 F AT IS 91T 196, 917 203 ¥ &1 205
FRT & ATRAT FT TANT FXd U, WA [QaTAT S ATge Seqqar are (3mael 9-fafeat o e
ATIETF TSt &7 gt ) fAfF=mae, 2016 #1 & gerrgw w3 & o Mt AR swmar g,
FAT: -
1. (1) == A==t &7 dferg 9 ad GEamar o7 oge steawar are (el 3u-afaar i
feaTeT SATaET® TSRt 7 gy 912 (S Ferree) BT, 2021 2

(2) T TSI § 3eh TR T A T TG 21 |

2. AT fREaTeT ST oaree AA9ar A (EeT -4 37 fearer sSraartas Usitedt wr et
Fre) fafa=me, 2016 Fit SATL=T * @< 24 ¥, ITEE (5) F T T [AHfriad Su@e w@r o, Joiq:-

“(5) TS, srqerTaiEE afuf grT AfatuT gt arfRd i ageT T O ST 7 "@igar f g
222 = e rtoq e & ST FHEruatt |17

=1, TH. UH. 9Ig , AqT
[FarsTTa=-111/4/379T./157/2021-22]
3999 G1/2021 1)
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feroqor: i ATt s otterer sterwaT @i (reet Su-fAfEET i fRaTeT sEETEE vSthEt w5 ot
1) faffaas, 2016, 9T & TSI, FETLTIr, 90 11|, €T 4, ', 421, g 22 9567, 2016
H orferegeET . o Y. &.ame /2016-17/5f .04, /5m2.2 571,001, arf@ 21 Fa%=w, 2016 FRT
FHTOE 0 0 o 3fiw SAW fqw Hengs W F LS9, AT, W 11, @ 4, |, 186,
A 27 a9, 2021 H SATSEEAT H. o= AT AE./2021-22/50. 0. /5.2 51.074, TRE
27 91, 2021 FIET THRITAT qrea fRarer s omver srerady s (3meet su-fafemt e fearer
FTIHTH TS (&1 7 ATHT 7€) (FALT Ferre) fafaaw, 2021 g0 6T T3 o7 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 22nd July, 2021

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Third Amendment) Regulations, 2021

No. IBBI1/2021-22/GN/REGO076.- In exercise of the powers conferred by sections 196, 203 and
205 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional Agencies)
Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Third Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016, in the Schedule, in clause 24, for sub-clause (5), the following
sub-clause shall be substituted, namely:-

"(5) The Agency shall promptly realise the monetary penalty imposed by the Disciplinary Committee and
credit the same to the Fund constituted under section 222 of the Code. "

Dr. M. S. SAHOO, Chairperson
[ADVT.-111/4/Exty./157/2021-22]

Note: The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of
Insolvency Professional Agencies) Regulations, 2016 were published vide notification No.
IBBI/2016-17/GN/REG001 dated 21* November, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 421 on 22" November, 2016 and were last amended by the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Second Amendment) Regulations, 2021 published vide notification No. 1BBI/2021-
22/GN/REGO074 dated 27" April, 2021, in the Gazette of India, Extraordinary, Part 11, Section 4,
No. 186 on 27" April, 2021.
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