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T AT s anva= srerar s
Fferg=aT

7% feeft, 13 srred, 2024
ARA FSaraT Sl STre STAHaT qIe (STRIHA Fheferdr) (dsre) A, 2024

TS &t .32, /2024-25/51. 0. /.S S 114 —aeiT fRarar v ovew stemar are, fRarer

AT 9TTe STAAAT Higar, 2016 (2016 FT 31) FT 9T=T 240 F AT IT5d =T 196, 213, 214 < 215 T
gad AfRAl FT TINT Fd gU, A fGamar sl v stear aie (SAhieAas gieferdt) A,
2017 =T 37 "eTed e o foru fAeferfaa fafa=e s=ar 2, st -

1. (1) == afa=et w7 i 9 ard= REmer =i ovge S| ar e (STRCHT ielerl) (Ferea)
e, 2024 £
(2) 7 fafAaw 1 opaw, 2024 7 wq< g, e == FfF=Et & &fFe 3 & 5 %, S 1 ey,
2024 & Y9 g |

2. WA AT ofiT ared STeqHar are (SARHIT Ifefoer) AT, 2017 (e =899 389+ T497q
T fafa=w #gr T 8) * fAfFew 21 % su-fEfhaw (2) 4,

(i) ©T (F) H, “ThT0l AEH | AARE G077 % iq” oOeal & T 9 “97q &1 % dae” oaes
T SO |

5140 G1/2024 )
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(i) @< (@) F, “de i oreal & o ux, “arq &7 e T S|
3. o fafaeet % At 21 4,
(i) ST-Faf==w (2) & @< (M) ¥, IT-E< (jii) F T 9%, FHfeed 39-9€ T@r ST, J9iq-
“(iii) ST F TET T H -
o) el o fo=fter oFae g, o & areda foe 9 afafaas, 1934 #i
T A § wieater i 6 8
(3m) TorelY orer S=TY g, |igar st ameT 3(8) W FAT-gRToa wede ol ¥
ferer Foreft =eoft it &,
e R AT 1
(ii) Su-fafawr (3) #, smeoft 2 & weaq Meferfe awegs Tar ST, oaiq-

“qveq A AT FF UF it et ff gom #, S 9ty R 9% afafaaw, 1934 #i
TAL AqLAT | FFA{TT 9F §, ST FS KON T 6l A & HET AN AT f@artad Far g q1 vEr
foaTe Fae -t g=ar 7 a16q § a9 SARHAT JIefeel, @ 6 Afeared TwH fii arad
STHTOT T SR ST =7 # F@ag w17
4. o Tafaawi , ‘e eI w1 T@R” & Hag § AeEe [AHaE 21F # ARew 21 F w5 §
WWmewm%ﬁm@ﬁ'ﬁ FRefertea e siaenta B

“21%. I FT ATHAG ST A & T AT HT AT

(1) TS ARCHT Treferdt, AT 21 F e T T & T&T 7 | FF HT ATog ST
T G TH@ A1, AT, U1 & SHA Td, 07 T Ggd IATT a1l TEATA, F0(T ZTT T 6l
FAT ATHEATHIA S T 6 TG Hl AT HIAT |7
5. e e et & & F7 ATHerd ST w0 § T3 AT F AT 8 qataa geted @Haw 215
#, S7-fafa=w (1) % wearq, Fefeiea se-fafaaw saenfi B s, soiq-
“(2) Tt =oft = 6T T % TFET AR A7 & At AT THH F FATed AT g qf Uar Kol vy
faaTe & T ST A T T qreT ATATS Fw |

(3) T o< SreaTed &t 3o H, S Aty R 9 srfafaaw, 1934 i st st § afvafera 9 £,
FIE TARHAT (e, & & 39 @A & o0, S g9 § f@are #1 97e7 9T &1 @0 2 3T 39
qeATrad 3T T 8, ‘Aaraa 9 | YA A Gieata arett T T Ao ST R i T A a9

THH T AT THTIO & H THTO AT TR ATAT I T SATHAG ST Fe (T |7

T foer, srewer
[fa=TTa=-111/4/3197./385/2024-25]

feoqor: e fRETeT i oew stawar 91 (SARReE grefed) fAffaeE, 2017, v F e,
ST, 90T 3, @< 4, §. 129 # qrg 31 714, 2017 & ATSg=AT /. <. 41.401.37%./2016-
17/ 0. /5.2 51,009, ariE 31 |19, 2017 gRT W9 fFu 10 o sfiw 39 sifaw Hemes
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AT & TSI, FATRO, 907 ||, G2 4, . 463 # qr@ 20 Fawew, 2022 #1 dtaeg==r

T, T &1 4.3mE./2022-23/1.0./3m. 3. 50,098, ariig 20 fawew, 2022 T TR e

fRETaT ST oMree Tear a1 (SAwCHE Jrefordl) (gaer Jered) fafaas, 2022 gwr
AT 7T |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 13th August, 2024
Insolvency and Bankruptcy Board of India (Information Utilities) (Amendment) Regulations, 2024

No. IBBI1/2024-25/GN/REG114.—In exercise of the powers conferred by section 196, 213, 214, 215 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India
(Information Utilities) Regulations, 2017, namely:-

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Information Utilities)
(Amendment) Regulations, 2024.

(2) They shall come into force on 1t October 2024, except regulation 3 and 5 of these Regulations which shall
come into force on 1% December 2024.

2. In the Insolvency and Bankruptcy Board of India (Information Ultilities) Regulations, 2017, (hereinafter referred to as
‘the principal regulations”), in regulation 21, in sub-regulation (2),

(i) in clause (a), for the words “the time specified in the Technical Standards”, the words, “seven days”
shall be substituted.

(i)  in clause (b), for the words “three days”, the words, “seven days” shall be substituted.
3. In the principal regulations, in regulation 21,

(i) in sub-regulation (2), in clause (c), for sub-clause (iii), the following sub-clause, shall be substituted,
namely:-

“(iil) submitted in Form C of the Schedule:

(A) by a financial creditor, which is a bank included in the second schedule of the Reserve Bank of
India Act, 1934,

(B) by any other creditor, in respect of a debtor other than the corporate debtor as defined in section
3(8) of the Code.”

(ii) in sub-regulation (3), after Table 2, the following proviso shall be inserted, namely: -

“Provided further that in case of financial creditors which are banks included in the second schedule of the
Reserve Bank of India Act, 1934, when a debtor disputes a part of the default amount or such dispute is in
respect of only non-financial information, then the information utility shall record the status of authentication
as ‘authenticated’ in respect of the undisputed default amount.”

4. In the principal regulations, existing regulation 21A regarding “Dissemination of public announcement” shall be re-
numbered as regulation 21B, and before regulation 21B so renumbered, the following regulation shall be inserted,
namely: -

“21A. Verification of information before issuance of a record of default.

(1) An information utility shall verify the key details such as e-mail address of the debtor, document
showing proof of debt, latest acknowledgment of debt by the debtor and proof of default before issuance
of record of default in Form D of the Schedule under regulation 21.”

5. In the principal regulations, in the amended regulation 21 A regarding ‘Verification of information before issuance
of record of default’, after sub-regulation (1), the following sub-regulations shall be inserted, namely: -

“(2) In case a debtor disputes a part of default amount or entire default amount, such debtor shall provide
the reasons for such dispute and upload the evidence for the same.
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(3) In case of financial creditors which are banks included in the second schedule of the Reserve Bank
of India Act, 1934, an information utility shall issue a record of default with the status of authentication
as ‘disputed’ for the default amount for which evidence of dispute has been received and verified, and

issue a record of default with the status of authentication as ‘authenticated’ in respect of the balance
default amount.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./385/2024-25]

Note: The Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017 were published vide
Notification No. 1BBI/2016-17/GN/REG009 dated 31% March, 2017 in the Gazette of India, Extraordinary,
Part 11, Section 4, No. 129 on 31% March, 2017 and were last amended by the Insolvency and Bankruptcy
Board of India (Information Utilities) (Second Amendment) Regulations, 2022 published vide Notification
No. IBBI/2022-23/GN/REG/098, dated the 20" September, 2022 in the Gazette of India, Extraordinary, Part
11, Section 4, No. 463 on 20" September, 2022.
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