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No. 154] NEW DELHI, FRIDAY, APRIL 24, 2020/VAISAKHA 4, 1942
T fRamer ST vy srerwar IS

7% faeeft, 20 =rder, 2020
WA FRamar i< e srerwan are (fRarar sgraanias) (Feas) f&afaaw, 2020

. s &t 4t.3s./2020-2021/3f . T/ 2. 5. 057 — AT 1 faTeT i< ofee rerqar ae,
TaTaT ST otrer srerwar |i24ar, 2016 (2016 FT 31) T €T 240 F AT Ii5d &TT 196, &7 207

3T g7 208 FWRT Y& oIhdl &7 TN Fd g0, ST f&amar e e sterwar are (fRamar
AT AT, 2016 T i Fqeras F3 & o Fefotea [T aamar g, s -

1. (1) == ARt &7 |@fem 9 qaraa Ramr oiT o sawar are (Rarer smaaraT)
(FFerrer) fafa=w, 2020 2 |

(2) & 28 ¥TH, 2020 T T g THT STUI |
2. WA fRETer siw e stawar are (fRamar amEartas) &, 2016 (g @99 781q
e A= #gr @ 8) F [AfFEw 7 % su-Efaw (2) F g9 () § Futeteg st G
STTURTT, AATq—

1827 G1/2020 @)
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“qeq fait ¥ 2019-2020  forg, i fearer smearas =0 @< & d4= £ #7 g3 30
S[, 2020 T AT IHH T HAMT 1’

3. = faftAFs & Afvaw 13 % sv-fAw (2) #,-

(i) @< (@) ®, Fefafaa saenfoa B s, sei-

“ITe] I Fle ARE AT fRarar T ored eqwar are (A sAmaaraF) (Fea)
faff=m, 2020 F 9w 2= i aE T 7 31 fREww, 2020 %, FuviRAfa, I@wr FAesw Av
arfiee 981 T AT 8, a9 fRarar st @t var e a1 arfiee 7 @ F fv m w
fTae a7 &1 gheg w7

(ii) @z () ¥, Fuferfd staeenta B s, sats-

‘IO T FIe ARE AT fRamar T ored qeqwar are (A sAmaaras) (Fema)
fafe=m, 2020 ¥ yEw g it e 7 37 31 famway, 2020 T, Famieata, 39F Haerk a1 anfiar
F ®T H JAT FAT §, T [QaTAT ATGHTAF FeAT U [Haers a7 IEfare & €9 # To97 FEA F 16
&7 % iaw a1 gh=a w7
(iii) @< () H, 3T H 3 ATl “30 A AT T ITH T HT; A eMeal & e 9, Faferfaa war
STTUATT, T4

“30 3T T AT IHH TF FHT:

Teeq fa<iT aw 2019-2020 & U, &g A« SAEEras 9647 =9 @< & qdi=T ha #71
T 30 S, 2020 FT AT ITH & FH; )

1. TH. UH. qTg, AT
[ﬁl‘slTTrr-III/4/3T&|T. /10/2020-21]

feroqur: wrefter e siw aveae srerwar A (fRare smaartEeF) ffae, 2016, 9a & e,
AT, 90T |, G 4, 9. 424, qr@ 23 9567, 2016 H ATe=T &, <. 147,/
2016-17/STT.04./3M2.2.5(1.003, AT 23 Faw&<, 2016 FTT THTT 37 T 9 3T qoreTa-

(1) AT & TSI, FETIROT, AN 3, G 4, €. 125, q@ 28 A, 2018 ¥ AfIg=r 4.

Are. A&, 3m2./2017-18/50. U322 . S1.027, aira 27 AT, 2018 FTT THTiara ¥ fearer i

e sTerwar Are (feaTar =AreaTta®) (Fera«) A, 2018;

(2) WA F TSIA, FATIRO, 9T 3, @< 4, . 384, ar@ 11 a<pav, 2018 ¥ Afeg==T 4.

are. 1. .31r<./2018-19/5. U4/ 2,571,036, AT 11 3<Fa<, 2018 FIRT T AT faarer

T AT SrerHaT are (farar et (FaT gery) &, 2018;

(3) 9T F TSI, AATTIO, AW 3, &< 4, §. 257, qr@ 23 AL, 2019 # SAfee=AT 4.

are 1. .31r<./2019-20/5. UH./32 251,045, €@ 23 JTs, 2019 FWT THIAT WA fearar

A 9Tre FerHar are (fareT saraartEe) (Ferree) @fFam, 2019; i




[T HI—=v= 4] ST T TSI - ST 3

(4) NI F TSIA, FETIOT, AT 3, @< 4, . 367, qrG 25 spav, 2019 § Afew=«T 4.
are. & &1.3172./2019-20/STT. U /312, 2. {1,049, qa 25 v, 2019 T THI19a A7 f&arar
ST T SrerHar are (TRara SATaaTae) (T derdd) ™Haw, 2019 T 394 gerge 1 0 |
TS A9

ATCAT [RATAT ST oI STAHaT aIe 6 T 7S o arerg 28 #7+, 2020 Tl AT faarar
A e weqqar are (fRarer saraattaes) Bff=ee, 2016 & gere w2 1 AT B | w0
TCHTT ZIRT FITAe-19 F ThIT F TROMHET=T 25 771+, 2020 & =TT TgaATH AlH-8T37 % FHTLT
=T & Hemes F3 ATl ATSEEAT AT 6 ST § TR Al ol ST bl | 37: HLATIARTLN
fafe=rei =1 28 7T+, 2020 & TATET FA 6T 32 § 39 fE0907 % A7 1< At Ja@13e T THAT T
T o7 ©F S 9a F Toas H a9 yeErie FRET ST S g 9 9 T qEuied 9
TERTLATS THHTT HLAT g | ATET 1 T AT Fera A= &7 28 914, 2020 & TI FHLAT AT

g JHTorT T STar g & e gentaa faae famer smaatet s e smeaartas
HqEATAT T 1 % faefad da 1 g6 974 & A0 geg, saasit T91d a7 § T ff =ftw
T TS Tl STeT ST &l § |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th April, 2020
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2020

No. IBB1/2020-21/GN/REG057.—In exercise of the powers conferred by sections 196, 207 and 208
read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2020.

(2) They shall be deemed to have come into force from the 28" March, 2020.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter
referred to as the principal regulations), in regulation 7, in sub-regulation (2), in clause (ca), the following shall
be inserted, namely: —

“Provided that for the financial year 2019-2020, an insolvency professional shall pay the fee under this
clause on or before the 30" June, 2020.”.

3. In the principal regulations, in regulation 13, in sub-regulation (2), -
(1 in clause (b), the following shall be inserted, namely: -

“Provided that when an individual ceases to be its director or partner, as the case may be, on and from the
date of commencement of the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2020 and ending on the 31% December 2020, the insolvency professional entity
shall inform the Board, within thirty days of such cessation;”;

(i) in clause (c), the following shall be inserted, namely: -

“Provided that when an individual joins as its director or partner, as the case may be, on and
from the date of commencement of the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) (Amendment) Regulations, 2020 and ending on the 31% December 2020, the insolvency
professional entity shall inform the Board, within thirty days of such joining;”;
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(iii) in clause (ca), for “Second Schedule; and”, occurring at the end, the following shall be
substituted, namely: -

“Second Schedule:

“Provided that for the financial year 2019-2020, an insolvency professional entity shall pay the fee
under this clause on or before the 30" June, 2020; and”.

DR. M. S. SAHOQ, Chairperson
[ADVT.-111/4/Exty./10/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were
published vide notification No. IBBI/2016-17/GN/REG003 dated 23" November, 2016 in the Gazette of
India, Extraordinary, Part 111, Section 4, No. 424 on 23™ November, 2016 and were subsequently
amended by-

(1) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2018
published vide notification No. IBBI/2017-18/GN/REG027 dated the 27" March, 2018 in Gazette of India,
Extraordinary, Part 111, Section 4, No. 125 on 28™ March, 2018;

(2) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment)
Regulations, 2018 published vide notification No. IBB1/2018-19/GN/REG036 dated the 11™ October 2018 in
Gazette of India, Extraordinary, Part 111, Section 4, No. 384 on 11" October, 2018;

(3) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2019
published vide notification No. IBBI1/2019-20/GN/REG045 dated the 23" July 2019 in Gazette of India,
Extraordinary, Part I11, Section 4, No. 257 on 23" July 2019; and

(4) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment)
Regulations, 2019 published vide notification No. IBB1/2019-20/GN/REG049 dated the 25™ October 2019 in
Gazette of India, Extraordinary, Part 111, Section 4, No. 367 on 25" October 2019.

Explanatory Memorandum

The Governing Board of the Insolvency and Bankruptcy Board of India decided on 28™ March, 2020 to
amend the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016. The
notification amending the regulations could not be published in the Gazette of India, due to the nationwide
lockdown declared by the Central Government w.e.f. 25" March, 2020, in the wake of the outbreak of Covid-
19. The amendment regulations were, therefore, published on the website of the Board for it to be effective from
the 28™ of March, 2020, with a note that the same shall be published in the Gazette of India as soon as the
Government Press accepts the notification for publication. The intention of the Governing Board was to bring
into force the amended regulations with effect from the 28™ March, 2020.
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