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AR ATt i STrer sreqar 9
st
T2 faeett, 20 TawIT, 2025
AR e S e sterear i (e s=Frt & sftera samgfaerarst # fog feamar
AT THHAT) (T "erree) RAfde, 2025

B, G, AT &ET.E./2025-26/50. 0. /AT S ST A3 1. —AehT RErar v oy sterwar 4,
faTeT T omrere steAwar "igar, 2016 (2016 &7 31) it 4T 2 F @2 (F) F AT qr5d &= 196 Fir
ST (1) F @€ () TAT gTT 240 FIT T&T RIT FT TAN FIA g0, AT [ZETAT ST e stersar
Fre(FMertaa =&t & e TaATgiaararst & forg fTarer g\ ghHar) @EEw, 2019 § |eree
T & foro Ruferfaa fAfFas s=mar g, sraiq-
1. (1) == Fafa=et #1 gferm a9 fREmar s aree stewar are (R &t F saierma

TATHIARTATSr % T fRareT srens T (FaeT dena) fEfeaw, 2025 2 |

(2) & TSI § THTLA ol ATLE T TG g0 |
2. AT fame =i enee sterwar are (Rvfea =0t & safera yargiaararst & oo &amer
TaTeT whEan) fafaaw, 2019 (B za# =8+ 9e=rq 9o Afqaw &2 @ 8) & f@fFam 22 % 99=1q
fAeferfea staseamtaa G ST, i -

7780 GI/2025 1)
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“Rffgw 23. w9t &1 wrge BT ST

(1) FHTLTT SATAATAF, TSI AT, e G TR F ATEAH F TAT-ATAG =T T dadahi digd,
T TR & I FIq THAAT & SATHE R HA

(2) e, IU-FAHTH (1) & M T=9T F ToFe((HF ehH 9T ITAsd FIUIAT AT ITH T9I-
THT I ITTALIT T THAT |

(3) HHTYTT ATAHATIS Fg AT FIM 6 38 AHIH & tefid wrea &y 70 957 {7 376
AU Tl 3T IO 2 |

(4) == fafaTw & s A2 a0, Teqa 2 i Fad A F 7, Jrg GUT. ST T Ao’
FRT B e 9%, AT GIT AT AN & TAT, 6Fa & TodF Fele? 7 & o0 9 =7
9= |1 =90 Y F qew i ST |

(5) THTLT SATaET s UEt et F18are & forw arfy grm, S 9, |@fzar 71 39 s1efie a=me o
et e & srefir St=a a5 =1, F2 ao S ofaia -

(i) Toreft s =T STfera STeeRT< ST STfsorg Jigd BIed Fid | STHFedT;
(if) ToRET ST § AT I AT RIS I T TAd AT A0 TR AT SATHAS; AT

(iii) =T T2 T | faeia
= LU, FHTSARE (1T TTTARTE-TT ST Fled AT JHDT TA R FHLA | AR HLAT AT g |
i faer, sreger

[FR=Ta-111/4/3197./487/2025-26]

feroqur et fRETeT s etee stermar are (AR ==t & srfmm sarsgfaemarst & oo fRarr
auTgT wiRaT) AfREw, 2019, awa F w9, |, 9w |, @T 4, ", 413,

qEE 20 JawEE, 2019 # oAfgg=ar €. Se.aT.aT.ss./2019-20/51. UL /A.E.51.050,
g 20 FawT, 2019 T THIAd FhU 0 o ST 398 ffaw |emed ATed & o,
FHETLTI, AT 1Il, & 4, |. 374, arira 19 72, 2025 #, srferg=er . e &tr.dY.9r<./2025-
26/ S, 125, ariE 19 ¥E, 2025 T THIOT AT fearar sfie g« srefyar

Fre(fffea =T & aaterg gargaeraret & o fRarer qarae gt (FareE)
fafa=m, 2025 g7 T T O

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th November, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) (Amendment) Regulations, 2025.
F. No. IBBI1/2025-26/GN/REG131.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196, section 240 read with clause (e) of section 2 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016),
the Insolvency and Bankruptcy Board of India hereby makes the following regulations to further amend the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019. (hereinafter referred to as 'the principal regulations'), after regulation 22, the
following shall be inserted, namely:

“Regulation 23. Filing of Forms

(1) The resolution professional shall file the Forms, along with enclosures thereto, as notified by the Board
through circular, as per the timelines stipulated against each Form.

(2) The Board shall make available the Forms referred to in sub-regulation (1) on the electronic platform and
may modify them from time to time.

(3) The resolution professional shall ensure that the Forms and its enclosures filed under this regulation are
accurate and complete.

(4) The filing of a Form under this regulation after the due date of submission, whether by correction, updation
or otherwise, shall be accompanied by a fee of five hundred rupees per Form for each calendar month of delay
after the date notified by the Board.

(5) The resolution professional shall be liable to any action which the Board may take as deemed fit under the
Code or any regulation made thereunder, including refusal to issue or renew Authorisation for Assignment,
for -

(i) failure to file a Form along with requisite information and records;
(if) inaccurate or incomplete information or records filed in or along with a Form; or
(iii) delay in filing the Form.”
RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./487/2025-26]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide notification No. IBBI/2019-20/GN/REGO050,
dated 20" November, 2019 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 413 on
20" November, 2019 and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2024 published
vide notification No.IBBI/2025-26/GN/REG125 dated the 19" May, 2025 in the Gazette of India,
Extraordinary, Part I11, Section 4, No. 374 on 19" May, 2025.
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