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T AT s anva= srerar s
1L

< faeett, 14 Fqas, 2025
AN AT ST ATee STAwar SIS (THTIT ThowaT) (G dere) fafem, 2025

B, . ATS.&ET.ME./2025-26/50. U/ E.ST.129.—arehiT fRErar sfiv oy sterwar 4,

feaTaT sfiT o sterwar |f24ar, 2016 (2016 FT 31) it €T 240 F AT IT5T &7 196 FT ITLTT (1) F
G () T Y& ARRAT FT TIRT FId gU, AT (QETaT SliT 9Iee 9T dre (FH19 Sihar) [aaa,
2016 T 3T FelTed e o foru Aefertaa ez a=mar 2, st -

1. (1) = fafRemt 1 sfera ar A GETar $ie ovae TeAm7ar e (FHTI ThAT) (T Here)
fafe=m, 2025 2 1

(2) TSI H I THIAT 0l ATG HI T g0 A T AHaegaeft 9 &, o797, UH AEAT 6l
AN 2T, S8 =1 e % €9 § 5T g0 9979 9 951 g g |

2. AT fSaTaT i ofes sterar are (AT gienan) Bfaaee, 2016 (Sg =899 =0 T g
e #gr o B) & fAffawm 31% % su-fafaaw= (1) & @< (F) &1 7 Frar s |
3. o e & faffaw 32 4,
(i) 2 (T) §, “; % T AT 9Te2 S Eiad fr S |
(i) @ () ®, «” F T 92 e @ S |
6877 G1/2025 @)
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(iii) @ (F) 3f¥ @ (F) T 1T 6T ST |
(iv) T ¥, “(F)” T AT e F T 9 4(F)” e s e T S |
4. e fafaewt 8, ffae 32 #1 &g fBRar s |

i foer, srewer
[fa=TTa=-111/4/3191./409/2025-26]

feoqur: s ATt 8w ot steqwaT S (FETa i) fBfREas, 2016, 9 F TSI, S,
anr I, @T 4, . 460, ar@ 15 fREwEw, 2016 #§ Afee=eT . ore.f.&t.ere./2016-

17/5tr.0./3m.2.50.005, arE 15 fRawae, 2016 g T o 1o o i 399 sifaw sema=
AT & TSI, AEERY, 9R I, @ 4, §. 82, i@ 29 Swadl, 2025 # Afag=Ar

T, e d1.d7.312./2024-25/5. UA./AT.E.S.121, arE 28 S=ast, 2025 FRT THRITOT e
TATaT ST oTrere teqwar A (FHTa Tk (Ferre) fafaerm, 2025 g BT = o7 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14th October, 2025
Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2025

F. No. IBBI1/2025-26/GN/REG129.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Second Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette and shall apply
prospectively, i.e. to cases where liquidation by sale as going concern has not commenced.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter referred to as
'the principal regulations'), in regulation 31A, in sub-regulation (1), clause (f) shall be omitted.

3. In the principal regulations, in regulation 32,
(i) in clause (¢), after the mark ““;”, the word “or” shall be inserted.
(i) in clause (d), for the mar “;” the mark “:” shall be substituted.
(iii) clauses (e) and (f) shall be omitted.
(iv) in the proviso, for the letter and symbol “(f)”, the letter and symbol “(d)”, shall be substituted.
4. In the principal regulations, regulation 32A shall be omitted.
RAVI MITAL, Chairperson

[ADVT.-111/4/Exty./409/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016-17/GN/REG005 dated 15" December, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, vide No. 460 on 15" December, 2016 and were last amended by Insolvency and Bankruptcy
Board of India (Liquidation Process) (Amendment) Regulations, 2025 vide notification No. 1BBI/2024-
25/GN/REG121 dated the 28" January, 2025 in the Gazette of India, Extraordinary, Part 111, Section 4, vide
No. 82 on 29" January, 2025.
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