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€. 136] T2 Faweht, oA, waadt 25, 2026/ 6, 1947
No. 136] NEW DELHI, WEDNESDAY, FEBRUARY 25, 2026/PHALGUNA 6, 1947
T fRaTET i <rree QT 918

T2 faeett, 25 weasT, 2026
AN FeaTaT Sl e Twar SIS (AT Tiehan) (a g fafaw, 2026

W H. e dT.32./2025-26 /511 T/ 5.5, 136.— T fRETer ST ongw s Har are,

@ ST e srerwar Sf2ar, 2016 (2016 FT 31) it 91T 240 F AT I15d &7 196 FHf ITTT (1) F
T () T Y& ATRIT HT TINT FLd g, A 1 [ZATAT M e Steqar ave (qara Tionar) fEafaase,
2016 T 3T AT FA o Q. Aeterteg e a=mar g, sr&iq; -

1. (1) =7 FRAfA==T F7 |@ferd T8 AT QETar Sl e Tqar are (THIT THAT) (A F9qTe)
fafe=m, 2026 2 1

(2) T TSI H Ik THTI %0l AT T TIT g |

2. AT fRaTaT 3w oftee stermat a1 (FATa wienan) &=, 2016 (g za# =8 Ta1q “qa
= wgr a7 §) F A= 35 & Su-fAafHaw (3) ®, “Gudl (IR qediws T gedia) =
2017 9TsaT % T 9¥ ‘A2 T TS % AR & TAT-AFAg=a UH qeaieh ATH1” e T ST |

3. a1 faf=w & fAfe=w 35 #, 3u-fafa=w (7) & wanq, et sia:etaa BT SToam, sraiq-
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“(8) == At & waet & forg, yeas Toedea goate, gearsa e & w0 i o
FIET OO o HTAH F AT T&T o AT UH FEaTerel T&T |”

T e, steger

[FrsTTa=-111/4/3147./713/2025-26]

faoqur ;. wredT fRETaT ST e stemaT se(FHTae wikaT) AfReEEe, 2016, W F TSI, ST,
qRT 1, @< 4, §. 460, @ 15 feowaw, 2016 & sfeg=er . o< &1 .31m2./2016-

17/50.07./32 2. S1.005, ari@ 15 famwae, 2016 gTer ThTiord 37U 70 O 3T 39d ffay Forreas
AT & OIS, FATIE, AN 1, @< 4, §. 03, aE 2 S=a<y, 2026 § Afeg=-r 4.
s . .3mE./2025-26/51. UF/ATESN.134, AT 2 SR, 2026 FRT TENOT AT
AT ST oTrere Steqwar are (FaTae T (@erra) AfFawe, 2026 g T = o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 25th February, 2026
Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2026

F. No. IBBI/2025-26/GN/REG136.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Liquidation Process) (Second
Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, (hereinafter referred to
as ‘the principal regulations’), in regulation 35, in sub-regulation (3), for the words “Companies (Registered Valuers
and Valuation) Rules, 20177, the words “such valuation standards as notified by the Board through circular” shall be
substituted.

3. In the principal regulations, in regulation 35, after sub-regulation (7), the following shall be inserted, namely:-

“(8) For the purposes of this regulation, a registered valuer shall prepare the valuation report and maintain such
documentation as per the format notified by the Board through circular.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./713/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016- 17/GN/REG005, dated 15" December, 2016 in the Gazette of India,
Extraordinary, Part III, Section 4, vide No. 460 on 15" December, 2016 and were last amended by the
Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 2026 published
vide notification No. IBBI/2025-26/GN/REG134, dated the 2™ January, 2026 in the Gazette of India,
Extraordinary, Part III, Section 4, No0.03 on 2™ January, 2026.
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