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T fRaTeT s anve= srerar s
CIPECET
7% fewlt, 12 vy, 2024
T TRaTe i< ST srerwaT aie (99 wishan) (Fernae) AR, 2024

. s f1.81.3m2/2023-24/0. T/ 2. 50, 112.—sedt feamet s ofvee stermar o€, farer
AT 9T ST&AAaT Higar, 2016 (2016 FT 31) T &T=T 240 F TTT IS & 196 FT ITLTT (1) F &S (7)
FIRT & TRAl T TART FXd g0, WA [QaTdT ST SITe SeHar are (979 qhhan) Afaaae, 2016
T ST FMe & forw Meferfaa AfRas aamar g, sraia:-

1. (1) == AfF=mT #1 "@ferm 9 aedT [Ramer o7 ovge STeAar 9 (FATIT THhAT) (Ferre)
e, 2024 21

(2) T TSI H TR AT qE F TG 3100 |
2. AT fEETaT ST e sterwar are (TR whhaT) [fFTaT 2016 (B s08 o0 T8 9
= wvgr @ 3) ¥ BfFaw 29 & su-fAfaw (1) #, T wegE & 2 W Feieiag wwqs @
STTUATT, ST

952 G1/2024 Q)
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3.

‘I AE ST T TREATIE Fae I AIHAT § GHATT AT g il TEATIAT B HT gl UEl
frerfer afafa g ahiy =T s oam srermar a1 (Fae SAtea & oo fRErer
e whwar) A, 2016 F AfF = 394 F aefia v &

e A A T TREATTE, FHIOE I g A i § O & o UE e wEd gt
YT "

e fafaet & Aty 14 ¥, “ag =mafaorias arigewrd #1 wedne w7 F 99 f@eed s e

Teeft U sraeseh fAaer o o ersal & w419 9% “ag qXHeT qifd & qOHel G 0 7fe ag of = e
FT qATE T g T a8, T Aiufa % =l # afeatad 7 gu U fAega RO afga, At
grfereRTEt it ofter fareee s frae gt vg sraeas et # for” eres w@ STuar |

4.

ot fafaeat & At 31 4, -

(i) o=t (1) #,
(F) @ (F) H, “TEHT | 9057 3T 2 F £H1H 9 “GLHT;” 9057 37 e & ST |
(@) B (%) % TaTq, Refriad @ e e ST, starq-

“(F) FRANE ]I 6 AT LA 6 &7 H &FFT § stherarn & 297 #, fFooe
T FT AT,

(B) FAE RO FIT AT 396 aug fheal aral oiw Bfds Frartzar & s
TEAT AT GIEAT FEAT,

(ST) SITEHT 1 % T 1 % @ (12) § AAT-ITSeq [@ahd TIAwe o Fh1aT 1§
e H 90 fam & ¥ o faeqreor &t HATHT g1 | Tohe HIAT |7

(i)  Su-Faf==w (6) ®, TIq® & T, Meterted aweqs s e ST, serid-

‘I g AT T IR TETEdT dodh, STa aa o qeraeT AT F UHT S5 & S il
sater § faeare 7 6T g1, fUselt soF & o e & Hiae gamm:

T g ST T wow [uTet § 7 | FF UF 5% gt 17
(iy  Su-faf==Ew (6) F T, Matated su-RAaw st e R ST, sraiq -

“(6%) U T AT H, g TREHTTF Fis (e Hrdarsr ST @ a1 Jed w T i
TEATIAT FXAT & AT A TEATAAT o [olT T THTETE TET HLA o6 T, T qiAfT
FT FATE T ST HAT |

(6@) TREATIS, TIF 95F §, T AT F qae:

(F) TTFHTT AT T ATerF AR F orw, 7fT Fre 8, FTLON qigd, aTedias qHrI=
o,

(@) Taea fafers wrdareat fir authg Rafq,; siv
(1) sfoRaT § g2 IRTi e e 17
(iv)  Su-fafe=w (9) ¥, Faferia sodiawr siq:emfua BT o, staiq:-

“TraoT: 39 3U-fAfHTw F 99T, “Hae” 92§ wwwe afufa F sfafAtaat g
foharT 79T HaeT At 8 17

5. g1 fafe==T & AfHaw 327 +,

(i) Su-fafaaw (4) #, Fefafed srster sia:earioa T ST, sreri;-
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“TISTRIOT: T IT-FAHTT & JeHy, Ig e R ST g R AfRew 32 F @ (3) *
eI AT O o A T TEATIAT, T FATHT & THT ATATHATA & [oIT THATT
faeT o &7 § T1 Al ST Tl 5 17

(i)  Su-FAFEEE (4) F varq, Fefrieg se-fAfem s BT s, serr-
“(5) STET ITEATTF i T2 1T g T Fae Folt F F1e G & €T § TAMT FAdgrd
g a1 ag aawel afufa ¥ qwme F9 $i7 Fad SHh adq1g UT a8 RIS T R
FTHHTS 0l ATAIET HHT T AT THATT % & | AATTIT |”
6. gt et % fAafaew 33 & su-fafaaw (2) .-
(i) “srgg=T-1 # fAfae O % srqam [s @t & A1eaw & Gy 0 | 917 a=1f & 29 W
‘Tt 31% % erefiT ol afwfa & 0@ emel % v g At 1§ e Ofa + s e
F AT T fAsT T, TfR” 9reg @ SO |
(ii) T (@) |, ‘ST BT 8, A5l 37 e % T AT o6k ST AT ST |
(iii) = (1) T AT AT ST |
7. 4= fafa==t & At 35 #, -
(i) ST-Fafaaw (2) ®, “Segt IREHTTF f 78 T § & oeal & v % “Sgl IRaHTTE A,
o= 315 % srefite oemwel affta & wmel F3 F T4 I T g 67 9158 T S |
(ii) Su-Fafa=w (4) F T, Fotatea Su-RRaw saeaita e ST, srai-

“(5) STET TeaTad IU-fEAfHaw (2) & dqar T Sirar g a8 aREHTE U UH 95F gH
FATUAT e TSEd gedise, Tedisd Rael & Siad &9 aF § Id, THeT i #i7 a8
TG TTY FIT ST GedTad 2 § AqATE o1 Bl 5l

(6) TRFHTIF, Feaiad RATet &, TXHe A & G2l F I qg Jaqae I FT &
TETH FTAT FHT o6 o IT RISt & a1 § A AT FATT T8 AY 39 RA1et w1 STTRT Fa5
7 TRt 1= STE &l A= ATH AT AT S TgATT o6 [T Tl Hr |

(7) =tz 3u-fafe=e (2) F srefir Forelt orfeq avt o qeaisd | AT fRarar Qe SteaHar are
(Freae et & oo g qaram g @fFgwe, 2016 F f@fFaw 35 F aefi
TeATHT § TgE Tiaerd 7 G gar g a7 IREHTs UF UHT 95F g aqruaT S|
T qoatdha, TXTHeT T HI T 6 FIEU FHl €T HAT |7

8. & fafa==t & fafe=w 46 # -
(i) Su-fafaTw (7) & wam o= Rufriad se-Afes @@ ST, srais-

“(7) FAE ATE & [@Aed & Id, Fils VAT {ade, ST fde GH19T @Td § ST #F
TE TRt TFH T QT B9 &1 ITAT FAT 8, TEHTTE & G0 ThA 6l T & o
T=I-| § STaT HT T

(7%) atvawTIE, IT-ATTT (7) F Stefie sy ITH g 9%, I T AT I 6 TH,
TS Tl ag THHT AN [AaLor o o7 IH ITHIT=T F T ST HT |

(7@) aTE, IT-FAATH (7%) F TN Aqrer ITH T 9T, T A TEATTFR FT SR
T AT |

(771) e, Rae AT [Aaer F3 % TETq, AT TeHTr w0 UF e i
AT T |




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(11)

ERIGE

(12)

(79) FANE ARE & [AHFeT & TAT, Fe VAT [FILTH, ST FRANE THMIT GTd § STH]
T T TR THH T ZHATL g1 &l QAT FdT &, Ie 6 THET I THH #hl (HRTHT & a9 F
orT g=9-| # e FT g |

(7%) =tz FEaeams & I 12 77 =af~F, FEAE 0TI °@rd 8 597 it T8 R TR T
THSTT I &1 AT AT g aF ag, TATRIT, TREwTT®: 97 91 F7 T8 THTLE F A % oy
o 98 =9 Y g9 &, |16 Toqd T |7

(i) 3u-fafe=w (8) ®, “Su-fafa=w (7)” stfdraatxs & v wx “su-fafa=m (79)” ik =t
STTOAT |
o et 4, afaaw 46 % warq, Mefatea @R siaefud BT s, srriq-
“46%, SfduT TRAIAT T THTIT TURT A TS
ST 36 =l ITETT (4) F BT (F) F AT, TGl Fal ST HILANE (T T el J-HaaT T ST
H ToReT srafedT 1 Feorm < QAT g a8l UHT SAT(ed FIALeE SR0(T il GHTIT I T AW T(od gl
FT|”
e et f s | F T 1, -
(i) T 3 ¥, TTeqH & AT, AT T sd:emiad AT STosM, STeid:-
‘I AE ST T aiasTe, et =T 6, {fHEw 31% & su-AHew (1) F @92 (3) %
efie fawartea stafer &1 Seerg w17
(ii) T (4), @T (4%F) 3T @< 4(F) F T X HAforiad @€ w@r ST, ;-

“(4) srefera Fiwa, AR 35 % srqar R w4 ofeq w1 qog T SR S L
AT st BT € a8 Tt AT § AT HIHT T UF I | ATARAT 76
STrerd @e 3T TETAT ST Tl

e UH WAL |, ST SATed il STAE AerHl § seferd v fafaaw 35 % 39-
=T (1) & o= geaiwa & aqae Faa 6t € off agi aRewrae, awet gt fi
TATg TT, AT hHd I THAT I T I T TTqerd doh Tl T |7
(iy @@= (12) * T 97, Fetated @< w@r ST, sefidQ-

“(12) ATHT F THTE g 9T, IFAL A TRdT I UHT T 00 ST o Toof T o drqe T
Y sty F ia, ST ET 3 % T At gEar § sfeatad g, staery ey gfawe o=
¥ foro smifEa e stroem:

I A1 & & T FohT 0 SR 9Y ag TTaerd sl @€ 9% S4TST o
g I% S T A1 =9 @ F o7 q'T A T srater F AqT A 9 @l grav g ar

fasra = 7 T s

o fafe=et &t sqa=t-l =7 2 °, g2 (3) & v, Fefeiud @ sq:eta B s,

“(3%) T F, TTzae fora &1 qfe, fafeem 33 % srefim vt afufe & qemmed & i S 1
o A=t i sqg=T-11 §, 99 & & w009 9, [{eferad s& 1 T@r S, seiq;-
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“T& &
et & v fohw a1 arwet i Refdr 3 forg st

[Tt fRamar 3= stver srerwar s (FaTaw wiwar) fRffawe, 2016 ¥ Rffgw 8 sic_fEw 31+ %
w7efi]

w A, AR S5 i Tengg T

(F) | TREETTE FT AT T TR 1,

(@) | FTEIRE FOfT T AT

@ | o= i aw

(=) | sifaw g% i e

() | sifaw a2 F warq &t i gea

(®) | sifaw JoF i FEGHT F AT oF T HLET g
FAHTET Tl [T AT AT

FEAGAT FT H1T FT AT FEAGT FT 4O, AT S feoquft
T T4 TS oft

@) | Tt 7 & qdi= g smaatat, S d@iT
TiaT JeTedy, e 912, ofe €, & wreti

(@) | e 32 % s faor, e sfaera g &
oty i ey wiwar ft &

() | afeEgTTs i e

() | fafe=e 35 & Su-fafaaw (2) F sehe geaia

(%) | qeEATST A RAf e T wEEATS F e

FT AT FrFaT g

(=) |yt e

@) | ag Ofq, Ped afemer deragrl, =A-geaitag
HAagr, AAed IUW HHag AT Faequ AT
TR AT, AR K &, FT araq wrdarzdl &t
THTIA Faredl & qarq qrefies B s
e g Of, S| == FEarfzan & swwt &, 7w
e ¢, faafa e s

() | THTIE AR

(=) | srfaary o wfawd & s & fow 9s9 feq &
T qHATAt FT e

(3N) | FEARE T F FER F T4, IS T8 A5+
3 # AR 7

() | FTEaE Foft F v ofter e

(3) | FEGHAT A o7 AL W
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13. = fafF=w &t st & I57 I,
(i) =7 4 #, @ (@) F T 9 Aeferfad @< @ ST, -

“(@) AT TIRAT o ZT T il Te T
| agrEt T (T
4, #)
1 THTIA YT g9 6T qTEE il TAT-Fa=reTe smfsrs
FfaerT ()
T (@)
2 sfeaat & et
3 sfeaat &1 wrae fowT
4 AT | F TGA-TNT ATEqAT AT THALT
5 srfanha sfea &t faawor
6 ser(fafatde #7)
T (F+9)

(if) T 4 % T, FEferted o siaeiea R ST, st
“47. g7 52 % AfT TTaqa A=l g gfaqia B it aegett & =3

w
|.

fafarfeat

LIS

1

39 wfaya wer & "gedr S F afagfa G &1 aiemr
CERERIRII

TE Fafd R 7 aHTT god(F)

TS AIHRTE % T QT i THH (F0)

T gfaa fRa & Y 72 1 Feferai(zun)

Al | wW|DN

= 21%(2) F sqET 70 T Fo storaTe (F90) (i+ii+iii)
i. T SIaTe TeT FHAT & 347 7 36T 131

ST (F9T)

i, I ST GTT STea |37, 3. . 3w qurae
AT 7eg, T AT steraT(F9T)

iii. STTET T TH FT TS THT FT ATTFI(FTT)

T AaT g 9T FohaT 13 age foha s e (w9m)

T AT g7 gl o arg

49, AETHT 8 T TLAT-TRT ATETAT 6 THISAT 6 AL

9 9.

fafafeat

et % =41y

AT AT THTIT GoF(FIT)

FEA AT TS THA(FIW)

1
2
3
4

ATATRAT FT ATH
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5 FrArRal oY AaTa/FRAE ®OfT, I w2, F AT
ARTHT FT T
6 Freftdt gTT FEEAT 6T TS THT FT STALAT

i foer, srewer
[FA=TToA-111/4/3197./749/2023-24]

feroqur » et fRaTa sie ave sterHaT e (FETa whEwaT) fEfREae, 2016, AT F TSI, SIETeT,
qRT 1, < 4 €. 460, g 15 fagwaw, 2016 & sfewEar 7. o &1 41.3m./2016-17/5fr.u7./
A 2.5M.005, ariE 15 fimwaw, 2016 gy o 3o 1o o e 399 oifay Hema 9ea &
TS, AATEIRW, AN I, @2 4 # 456, a@ 16 fHaww, 2022 # sfeEHT 4.
s Y. f.3mE./2022-23/5(1. U /A E.50.094, aE 16 fHarea, 2022 T THIOT AT
AT ST STTere sTerwar ave (FHTI ThehaT) (Faer werred) afaas, 2022 g o @ o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 12th February, 2024
Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 2024

No. IBB1/2023-24/GN/REG112.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter referred
to as 'the principal regulations'’), in regulation 2B, in sub-regulation (1), for the second proviso, the following provisos
shall be substituted, namely:-

“Provided further that the liquidator shall file the proposal of compromise or arrangement only in cases where such
recommendation has been made by the committee under regulation 39BA of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016:

Provided further that the liquidator shall not file such proposal after expiry of thirty days from the liquidation
commencement date.”

3. In the principal regulations, in regulation 14, for the words “he may apply to the Adjudicating Authority”, the words
“he shall consult the consultation committee and if it advises for early dissolution, he may apply, along with a detailed
report incorporating the views of the consultation committee, to the Adjudicating Authority”, shall be substituted.

4. In the principal regulations, in regulation 31A,
(i) in sub-regulation (1),

(@) in clause (e), for the word and mark “distributed.”, the word and mark “distributed;”, shall be
substituted.

(b) after clause (e), the following clauses shall be inserted, namely:-
“(f) review of marketing strategy in case of failure of sale of corporate debtor as a going concern;
(9) continuation or institution of any suits or legal proceedings by or against the corporate debtor;

(h) extension of payment of balance sale consideration as provided in clause (12) of Para 1 of
Schedule I, beyond ninety days, to be disclosed in the auction notice.”
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(ii) in sub-regulation (6), after the proviso, the following additional provisos, shall be inserted, namely:-

“Provided further that the liquidator shall convene subsequent meetings within thirty days of the previous
meeting, unless the consultation committee has extended the period between such meetings:

Provided further that there shall be at least one meeting in each quarter.”
(iii) after sub-regulation (6), the following sub-regulations shall be inserted, namely:-

“(6A) In all cases where the liquidator proposes to continue or initiate any legal proceeding, he shall, after
presenting the economic rationale for the proposal, seek the advice of the consultation committee.

(6B) In every meeting, the liquidator shall present to the consultation committee:
(a) the actual liquidation cost along with reasons for exceeding the estimated cost, if any;
(b) the consolidated status of all the legal proceedings; and
(c) the progress made in the process.”

(iv) in sub-regulation (9), the following explanation shall be inserted, namely:-

“Explanation: For the purpose of this sub-regulation, the term ‘voting” shall mean voting cast by the
representatives of the consultation committee.”

5. In the principal regulations, in regulation 32A,
(i) in sub-regulation (4), the following explanation shall be inserted, namely:-

“Explanation: For the purpose of this sub-regulation, it is hereby clarified that the sale of the corporate
debtor under clause (e) of regulation 32 cannot be offered as the only option for bidders after the first
auction.”

(ii) after sub-regulation (4), the following sub-regulation shall be inserted, namely:-

“(5) Where the liquidator is of the opinion that it is viable to run the corporate debtor as a going concern, he
shall consult the consultation committee and only on its advice he shall run the affairs of the corporate debtor
as a going concern to the extent approved.”

6. In the principal regulations, in regulation 33, in sub-regulation (2),

(i) for the words “private sale in the manner specified in Schedule I when”, the words, “private sale only after
prior consultation with the consultation committee under regulation 31A, in the manner specified in Schedule
I when”, shall be substituted.

(ii) in clause (b), after the word and mark “immediately;”, the word “or”, shall be inserted.
(iii) clause (c) shall be omitted.
7. In the principal regulations, in regulation 35,

(i) in sub-regulation (2), for the words, “where the liquidator is of the opinion”, the words, “where the
liquidator after consultation with the consultation committee under regulation 31A, is of the opinion”, shall
be substituted.

(ii) after sub-regulation (4), the following sub-regulations shall be inserted, namely:-

“(5) Where valuation is undertaken as per sub-regulation (2), the liquidator shall facilitate a meeting wherein
registered valuers shall explain the methodology being adopted to arrive at valuation to the consultation
committee before finalisation of valuation reports.

(6) The liquidator shall share the valuation reports with the members of the consultation committee after
obtaining an undertaking that they shall maintain the confidentiality of such reports and shall not use these
reports to cause an undue gain or undue loss to itself or any other person.

(7) In case there is deviation of twenty five percent in the valuation of an asset class under sub-regulation (2)
from valuation under regulation 35 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016, the liquidator shall facilitate a meeting wherein the
registered valuers shall explain the reasons for the difference to the consultation committee.”

8. In the principal regulations, in regulation 46,

(i) for sub-regulation (7), the following sub-regulations shall be substituted, namely:-
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“(7) Prior to dissolution of the corporate person, a stakeholder, who claims to be entitled to any amount
deposited into the Corporate Liquidation Account, may apply to the liquidator in Form-I for withdrawal of
the amount.

(7A) On receipt of request under sub-regulation (7), the liquidator after verification of the claim, shall request
the Board for release of amount to him for onward distribution.

(7B) The Board on receipt of request under sub-regulation (7A) may release the amount to the liquidator.

(7C) The liquidator shall, after making the distribution to the stakeholder, shall intimate the Adjudicating
Authority of such distribution.

(7D) After dissolution of the corporate person, a stakeholder, who claims to be entitled to any amount
deposited in the Corporate Liquidation Account, may apply to the Board in Form-lI for an order for
withdrawal of the amount.

(7E) If any person other than the stakeholder claims to be entitled to any amount deposited to the Corporate
Liquidation Account, he shall submit evidence to satisfy the liquidator or the Board, as the case may be, that
he is so entitled.”

(ii) in sub-regulation (8), for the expression “sub-regulation (7)”, the expression “sub-regulation (7D)”, shall
be substituted.

9. In the principal regulations, after regulation 46, the following regulation shall be inserted, namely: -

“46A. Exclusion of certain assets from the liquidation estate.

For the purposes of clause (e) of sub-section (4) of section 36, wherever the corporate debtor has given possession to
an allottee in a real estate project, such asset shall not form a part of the liquidation estate of the corporate debtor.”

10. In the principal regulations, in Schedule I, in para 1,

(i) in clause 3, after the proviso, the following proviso shall be inserted, namely:-

“Provided further that the liquidator shall mention in the auction notice, the period extended under clause (h)
of sub-regulation (1) of regulation 31A.”

(ii) for clause (4), clause (4A) and clause (4B), the following clause shall be substituted, namely:-

“(4) The reserve price shall be the value of the asset arrived at in accordance with regulation 35 and where an
auction fails, the reserve price in subsequent auctions may be further reduced by not more than ten percent at
atime:

Provided that in cases where the reserve price of the failed auction of the asset was fixed as per the valuation
under sub-regulation (1) of regulation 35, the liquidator may, on the advice of the consultation committee,
reduce the reserve price up to twenty-five percent, once during the process.”

(iii) for clause (12), the following clause shall be substituted, namely:-

“(12) On the close of the auction, the highest bidder shall be invited to provide balance sale consideration
within ninety days or such period as mentioned in the auction notice under clause 3, of the date of such
demand:

Provided that payments made after thirty days shall attract interest at the rate of twelve per cent.:

Provided further that the sale shall be cancelled if the payment is not received within the period provided
under this clause.”

11. In the principal regulations, in Schedule I, in para 2, after clause (3), the following clause shall be inserted,

namely:-

“(3A) The private sale shall be confirmed to the buyer after consultation with the consultation committee under
regulation 33.”

12. In the principal regulations, in Schedule Il, for Form A, the following Form shall be substituted, namely:-

“FORM A
PROFORMA FOR REPORTING CONSULTATIONS WITH STAKEHOLDERS

(Under Regulation 8 and Regulation 31A of the Insolvency and Bankruptcy Board of India (Liquidation

Process) Regulations, 2016)

Sl. No.

Basic details of CD and meeting

(@)

Name and Registration no. of Liquidator

(b)

Name of corporate debtor




10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(© Date of the meeting

(d) Date of last meeting

(e) Number of days since last meeting

§j] Details of agenda of last meeting which were not
approved by the SCC

- Details of agenda items Para of the minutes of the Remarks
meeting where the same was
discussed

@ Remuneration of professionals appointed under
regulation 7, including process advisors, IPE, etc.

(b) Sale under regulation 32, including manner of sale,
pre-bid qualifications, reserve price, marketing strategy
and auction process

(© Fees of the liquidator

(d) Valuation under sub-regulation (2) of regulation 35

(e) Status of Litigations and cost benefit analysis of
pursuing these litigations

()] Preliminary report

(0)] Manner in which proceedings in respect of preferential
transactions, undervalued transaction, extortionate
credit transaction or fraudulent or wrongful trading, if
any, shall be pursued after closure of liquidation
proceedings and the manner in which the proceeds, if
any, from these proceedings shall be distributed

(h) Liquidation cost

(i) Extension of time period for payment of balance sale
consideration beyond ninety days

() Running the business of the corporate debtor in the
event the same is economically unviable

(k) Early dissolution of the corporate debtor

() Any other agenda item

t2)

13. In the principal regulations, in Schedule Il, in Form H,
(i) in para 4, for clause (b), the following clause shall be substituted, namely:-

“(b) Amount realised during the liquidation process:

Sl. No.  |Realisations Amount (Rs.)

1. Opening balance as on liquidation commencement date (A)

Realisations (B)

2. Auctions of assets

3. Private sales of assets

4. Assignment of not readily realisable assets
5. Distribution of unsold asset

6. Others (specify)
Total (A+B)
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(ii) after para 4, the following paras shall be inserted, namely:-

“4A. Details of realisation of security interest by secured creditor under section 52:

SI. No.

Particulars

Details

Number of secured creditors who did not relinquish security interest

Liquidation value of such security interest (Rs.)

Amount of admitted claim of secured creditors (Rs.)

Gl IR B B o

Total realisation from such security interest (Rs.)

Total Contribution made as per regulation 21A(2) (Rs.) (i+ii+iii)

i. Contribution made by secured creditors toward workmen's dues (RS.)

ii. Contribution made by secured creditors toward unpaid CIRP and
Liquidation Cost (Rs.)

iii. the excess of the realised value of the asset (Rs.)

Realised value received by secured creditor (Rs.)

Date of realisation by secured creditor

4B. Details of assignment of not readily realisable assets:

SI. No.

Particulars

Details

Details of the assets

Liquidation value of the assets (Rs.)

Amount realised (Rs.)

Name of the bidder

gl B wf M e

Sharing of proceeds between bidder and creditors/ corporate debtor, if]
any

Schedule of realisation by bidder

tE)

RAVI MITAL, Chairperson
[ADVT .-111/4/Exty./749/2023-24]

Note : The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBB1/2016-17/GN/REG005 dated 15" December, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, vide No. 460 on 15" December, 2016 and were last amended by Insolvency and Bankruptcy
Board of India (Liquidation Process) (Second Amendment) Regulations, 2022 vide notification No.
IBBI/2022-23/GN/REG094 dated the 16" September, 2022 in the Gazette of India, Extraordinary, Part III,
Section 4, vide No. 456 on 16" September, 2022.
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