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No. 137] NEW DELHI, WEDNESDAY, FEBRUARY 25, 2026/PHALGUNA 6, 1947

T Ramer siT vy sremwar s
1L

T2 faeett, 25 w¥asT, 2026
WA fIamar i< e SterwaT 9IS (T =as qura+ IhwaT) (Ferae) fafaw, 2026

B, . ATS.&ET.ME./2025-26/50. U /TS ST 137.— AT fRarar sfiv oy sterwar 4,
feaTaT sfiT o sterwar Sf24ar, 2016 (2016 FT 31) it €T 240 F AT IT5T &7 196 FT ITLTT (1) F
GT () ETT Y& IR T AR Fd g0, ST faraT e ofve 7eqmar ars (T =g gara_ Tiear)
fafaTw, 2017 =7 =i et e & forg Meforiaa Afe=s a=mar g, st -

1. (1) == faffet %7 w@ferm amr ardT fRamer 6w otew gawar a (SsF qam aimam)
(Frertrer) fafaaw, 2026 8

(2) T TSI H Ik THTI %0l AT T TIT g |
2. A TRaTeT T o sterwar e (Faf=a® garad viwhan) &fEaw, 2017 F @faaa 3 F 39-
faffTw (1) * @< (@) ®, 3u-g< (i) % varq, Feferiag erdimar sia et BT ST, srag-

“TTSHTOT — T [AATH F A1 6 oI, e Toedisha qediss qedis RArE T3 H 37
TS FIT TR & ATLTH F AT TT o T UH TEareret L& |7

i foer, srewer
[FrsTTI=-111/4/3197./714/2025-26]
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foroqor © ety fRare i s stermar (@ EE quTae wtreT) B, 2017, 9 F e,
FETTLOT, 91T 3, @< 4, . 130, @ 31 419, 2017 & afa'i'ﬁ_ﬂ . e dT.dt.emE./2016-
17/ 0. /3.2 51,010, a8 31 97+, 2017 1T Tahriora 30 70 o i 399 sifaw "evas
AT & ST, FETERW, 96 3, @ 4, §. 81, qr@ 29 S=ail, 2025 # sAfag=er
. AT . dY.32./2024-25/Sf. UH./3MT.2.51.120, T8 28 Sa<r, 2025 T THTAT ATy
ATt ST oTrer Sreqyar e (S e auTae ghwar)(Fenae) AR, 2025 g BT = o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 25th February, 2026
Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 2026

F. No. IBBI/2025-26/GN/REG137.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process)
(Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017, in regulation
3, in sub-regulation (1), in clause (b), after sub-clause (ii), the following explanation shall be inserted, namely:-

“Explanation —For the purposes of this regulation, a registered valuer shall prepare the valuation report and maintain
such documentation as per the format notified by the Board through circular.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./714/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017
were published vide notification No. IBBI/2016- 17/GN/REGO010, dated 31% March, 2017 in the Gazette of
India, Extraordinary, Part III, Section 4, No. 130 on 31% March, 2017 and were last amended by the Insolvency
and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 2025 published
vide notification No. IBBI/2024-25/GN/REG120, dated the 28" January, 2025 in the Gazette of India,
Extraordinary, Part III, Section 4, No.81 on 29" January, 2025.
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