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AR oAt i e sear 91
g
< faeett, 1 574, 2026
AT e s e srrwar a9 (FRURe =Afeat % forg Remar aaram vt (o= derem)
fafa=m, 2026

B, G, s, d.d.3./2026-27 /5. T /AE. SN 152, — AT fRaTer siY ovee sterHdr 4,
feaTaT ST orra srewar fgar, 2016 (2016 T 31) it &1 240 F T Tfod 91T 196 FIT & oTirdi
T TART T g, T [QATAT 1T 9Te FETAAT qTe (FILANE ARAT 6 (o0 fSaTar aurem gieam)
e, 2016 =T ST Fered FId & T MHferiead [ a9 g, J90q -

1. (1) == R =7\t T aredT fRETar i avae stegar a1 (Fae Al & forg e
THTET TiRaT) (SFraer e fafam, 2026 2 |

(2) T (SIS § THTAA T ATLE T TG i |

3956 GI1/2026 1)
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2. AT fRameT 37 oNegs TerHar O (FEaRe ARt & forg fearer g whan) B,
2016 (g =o# =& vaTq ga A #7r may 8) % Afvgw 29 % wuam w fuftaa @R @
STTURTT, ST~

“2%. TATAT ATIIL GIRT & ST AT STHH1 |

T TATAT AFGT 91T Q ¥ ITLTT (1) o T sraas & Ay Aeferferd Sr=emT seqa Fam—

(F) 9T T AT FT T FATIT GEAG [ATeAT 7 IuGT F e wreer Fu U T
STOHETA-1 ST T6T STUHAA -3 F GEId Se 20N 0l AT ST -9 &t it 9faq, ;&h

AT &

T =9 AT F IuEY 39 Y= adart T, g TSE o fi sraedandr
Tel & 3T 3 aEqall Y HaAT 9T AR Tal @il S /i 3 Hay w7 & gafea =t @far &
AT Aal ol 3 |
(F) TATAT 0T F AT FHAIE F 0T & ITH T ST T 7 =& 3 UE Rrar
&t A,
(3T) THTET 0T F SFHTEAHE AT AL % s41L, (2 I § AHITH TEqTaSi| i,
(%) AT ST AT Foet s =i gTer T=rere =0 it arad &t T2 et off I =R

(F) TATAT AAGTL FT FLATLE T 6 G GTG 61 Teraeoft, S gaee siv 39 &0 1%
T AT, AT TS g FATAT AT B

(F) =9 " § FAT T FAT TATAT AT FILANE U T Tag TAHT 8;

(B) TS (T o (6%g TATAT F 0T il AT 6 (o0 Tohel T =ATAT, SATEHTOT T ATETEAH
STErHTOT & FHeT AT foheal 7T FIAATGAT 6 AT, T

(ST) TS o= TR S =T A9 e & oy g a0z g 1”7
3. gt fata=st #, fafqew 2= % v, fwferfea faffew saenfua far so-

“2%. FIIIE AT G LA T HLAT |
FIIE SATeEH 91T 10 T ITLTT (1) % T TRt siraae & ar Aeferted ST T&qa H3,
AT -

(1) 31 qEadt o9 fo<f ot a7 Fme % a12 &, ST 9 Tt 21, oET aet |rar o
Teteq FMwferfed s

(F) FTLATLE (T G HATIOTd THT S @At i G, Foraeh sfavra @rqr wwedT, S % 974,
ATETY ¥ ITTEFd gearea<endl 91 g,

[ o N e NI e

(@) st &1 feawor, e Mt arfae 8

(i) TR g9t - snfeq sEeam afga g snfeaat #1 thwex;
(if) SR "ot S g,
(iii)) ST, AE® FAEAT AT S SAFT § 9T,
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(iv) 3T e, o siaera atfas JaaT ateeTe, A Ries srfeaat o
G
(v) THATERT A& Aigd ATl il AT |

(2) FRANE sraas Maferad aeqras € T=qd F3
() THTAT THAT AT TG AT ST Fanet F =4,
(@) T AT A GHT, ITH HTH (A0, THA O AT A A Y Afarea
e,
(1) 37 T FT TewaHt, FFaTEt v Aremey FrdartEAt f g, SeE weae
FOft JeTRTe 2,

(1) FHT FHATRAT T ITF TEATH qad A2 FHARL 01 AT, T IT6 TMET o,
(%) AT FATAT, HIH AT AT T FAAT % A1,

() <X TS AT ITH FHILATLE AT T fFao;

(@) f=ger <1 fashT 3ot & fore dag Tl & 977 g=aagre &7 fFaw;

(ST) FTEAT T=TA o fory srofera @sft fAamaes srqteal, Arad; i TReEdw
7 fare;

(2T) ETSATHS ST 3T T TILh T FHIHAT HT a2,

(3T) AT STATAAT &7 FAawor, e SaTd Fde F1 AT, ATHT, SHUHEr

T o7 A Faf et & 99er wree o0 0 g&qrast g 8,

(2) S<6 faehre THATAl ST o= 9HET a0 A7 de-faswm sxaears 7 e,
S siaia I el I A AT FIAE KU 6 AT, A T B
AT E;

(3) 3T ATEAAT o AL, ST TAAT ATHHLO GILT Fehl o eI g, Toraeh s o
FT TS AITIAT, T FOe aTel STTAFTY ST UHT Fdarar & ffafa off onfae g;

() s ATARTH, 1961, FET AT ¥ TG FT ATAETT, 2017, HHT 9
Ffef==m, 1962, FET ITITE [ ATT=AH, 1944 ¥ qg9 T A=l % qe=
ST /T AT, Joaiead eent a7 el Fraargdl &1 f&aw;

(%) sTa=d & AT as araT et ot wieey [Afd, Suee, FH=r T ST AT
qv FHFHT & Faterg 377 &7 foraer;

(o1) FTEAE EO AT 386 TR ATy & fAeg o= araw Farr stafEam,

2002, AT "9y Ferage staue srferfaae, 1988, faeft qur weaaw srfarfaa,
1999, Fu+T srfarfaaw, 2013, T TaHT Ta T ser fafer & stefie wifaa afy
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FTAATRAT, S siavTa sa=Tiers wraraar, =, ATHaS a1 Fht A7 §, &
forercor, ey Rafa e afege;
() TE TodT sratefaat % =4y, forer siavta I AT, 3 TR 3 strafed et
AT g, o T Fae oft it @@ agdr 7§ a1 g-aar (RETa o GEm)
srfert==H, 2016( 2016 FT 16) F srefi= wTioq g-H9ar A=am=®: Jrfeawr *
FfdoEl ¥ a1 §; o
(T) TS =T ATAHTL, ST FTLALE TS, FRATLE RATAT THTLTT THHRAT F o
T a9 8 17
4. v fafaawt & fAfFaw 3 4,
(F) Su-fafa=ra (1) &1 ST foFar s |
(@) S9-faf==w (1) % varq, Fakrieg se-Afe st o S, s -

“(1%F) STt SI=aTl T At STa=T Tgelt S |, Hiar it &y 22 &t 37T (3) F 9 (F)
& TN AT AT ATIATAE Tl AT ATTATAF 6 & § FIh HLd FT Tohod
AT g, Tl AANH FHTIE ATqaT s U @A e ff =1 Frane &, 9 37
TR TR &7 UH Hehed it g 19 &A1 % fiaw 3

(1) STgT AfHfa am=T 22 F Fe JTRH THTLTT SATIATAF HT Taed AT 8T 27 % T
HTLTH SATAETAF HT Gaaq H7 AT FAT g, g7 T8 TEATierd THTLTH SATIE T A hi
ot avafa UF W=7 #, ST a7 g0 9099 & J7eqq 8 Ateg=d a1 ST, I w10 17

5. g1 fafe==t & fAfH=w 3% ),

(F) arsd offTT |, "FRAIE T & FITHA T GrAar (X FganT |" 9reat oY e & =& 1w
AT 3T TETRT T&TH FTA T FeT |" orex 37 = T Ao |

(@) 3u-afHag (1) 9,
(i) "I Ol o, TATRATT, FIHRT, IHh TIAART AT FILAE U 6 THGTT T TZa5
ToReT ot=r =f<h |," 9Teat SfiT =i & ©M19 9T "gM<T 19 o S{aid o ATl &l ATh" M58
T SO
(i) @ (&) & "fafAaw 36 F orei=" orsal & TATq "UH T=T H, S A€ g7 ArAg=a Ham
STTU" 9Te - #TAq o SITOar |
@) S9-fafa=w (2) ®, "FTEde Fft F FTF, IHF TIadF AT FEIE FON F TaedT F qga5
Y s saf=r )" oreat @i e o T 9 AT 19 3 ST ST AT i AR 9Ts% T ST

(=) su-faffay (5) =7 (6) &, "FumiRufa, FETRe ol F FTIHFT, IAEF TTGdR] T HILATLE F0(T

& THIAT | Agag hel o= ATh," eTeal AT Ha & T79 92 "gT 19 & Siavd ol ardr Hie
TR" 9Teg T ST |
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6. I fata==t & fafeaw 4 7, 3u-fafagw (3) & wa= v Meferfaa sv-fAfF=s war s, st -

“(3) zariRarfa, sl TuTeT SATEATEF AT HTAT ATEETAF, T ot JFEe ¥, e s
o<l =g s mifafes srfesror off €, Ul s A st i S #7 "qear g, S 98
St awey, s sata wreae ol i srfEaat o arfaet f arad SHERT F qEd 359
oY &, ST ifow woarea e, wetsh faaeoft, sret £ frawoft, saftet £ Ateor e, s
e, et SramareT RO, g @rer RO, e afeetat £ foare, d% grar et i
Tt 1S ST STTAFEY ST ST qHIGTT SATTATR AT THTET SATTHAF T TFAT ST AT

T, AT METT FEAT Sl FAE (ATl FHTETE ToAT HATd Fed § Hg1adr &Y, 3T
ST AUTErd ST TETT el

I Yo SIFaTE AU 2l Tgel oo §, FATRATT, SAqRH THTETT ATTET3F AT THTETT
STIHTAF T FTCALE RO FT FqAT AT ST Acal F Ha(8d I Fool aTAT THT THT TR
ST ST T AT, ST FHANRE AT FHTET AT & T 6 (o7 g af 1”7

7. g Tafa=Et #, AfFaw 4% % su-afaaw (3) #, "aag=-1 % T59 F@ §" o)l & w79 97 " U TS H,
STT &S GIRT IO o ATeaH | Ateg=q har e orea T ST |

8. 7= fafa=t = faf==w 6 & su-faf"=w (2) F @ (F) #, "S=1-1 F T=T & #" q&a & 79 97 "UH
T H, ST A€ g IO & JTEqH | SAteg=rd a1 1" o T ST |

9. g« fafA=wt & A= 7 % Iu-AfHaw (1) 7, "9qg=-1 F T8 @ §" &l % 1= 9 "UH 57 §, ST
TS FIET TR o AT F AT AT ST " 975 T ST |

10. g1 fataast % FfHa 8 & Su-fFfa=w (1) 9, "sqg=t-1 F T T §" esa1 & &9 9¢ "UHF 77 |, 5
TS FIT TR & HATeH F ATAG = AT S0 9768 T S0

11. 1 fafa=at & fAfFae 8% & Su-fAf=aw (1) #, " SIg=1-1 % T87 T §" 97eal & T 92 "UH I59 4,
STT TS G T o ATeqH | Ate=d a1 STu" orea T ST |

12. g1 fafagst & faffew 9 4,

(F) IT-FAFTH (1) ¥, "sqgHT-1 F T2 F H" 11 < =T & #0099 "UH I H, S a1 g
TR % ATead | AfIg=a AT ST ass T Ao

(@) IU-Fafe=e (2) &, "IEE-1 F TE T T H" oeai oY e F T 9w "UH I=T H, 7 98 g
TR % ATeA | ATIg=a A ST ass T o)

13. g1 FAaf==at & A 9F & su-fafa=w (1) 9, "sqg=t-1 % T 9 8" o1l 37 e & e 9w "y
TR H, ST A€ T T o JTEdH 8 SATe=q Fha1 STu” e T ST |

14. g1 fafagst & e 13 4, s9-fafFaw (19) & wam w fetiea so-EfRes T s, sei-

“(1%F) FTiRAta, ST THTLT SATAHTREE T THTLTT SATIHTAF, STl % TATIT F o978, <79 F

TUT AT AT & | TR AT ACATHTL FIMT, AT ITAT T TSR AT SAEATHRTL FIA o Tq 707 6T
AT AT T AT T UHT TATHId T FEAFIA 6 AT (&A1 HqC HIIT Agd &7 |7
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15. g=1 fafa=at & fafaaw 167 ¥,

(F) Su-fafa=a (1) ®, “9T9 T=T TF H” o5l F T UL, “UH T H, ST a7 g7 TIT= F qIeqq
T srferg=ra fRaT STo, ama” eres i e T ST |

(@) 3u-fafa=e (1) F 9iqs & -
(i) “I=T T §” 9Tea] T 9T, “UH T€T §” 976 T SO |

(ii) “oIf I=T TF” 9Teal F T 9T, “qf 98 T=T” 975 T AT |

16. 7= fafaei % fAfaaw 28 & are, Mufefaa Afagw siawna B S, sl -

“28%, Feat § forg g weargfaaTar H sfeaat wr s |

(1) 1T 28%F & ATATY, ST FILANE KU & (hHT AFaTE 7 FIANE AT FHTETT TTH6AT & T8l
T I I, FRAE O 6 AT TATHIATAT AT HRAE Tearfaarar it srfEa o
FeslT Y (o AT 8, qT AHTETT ATIATAT UHT SAEd 6 GEATAL0 il ATHIT o FT Seard, farar
THTETT o 9T o &9 H, AT & G0 7@ qhaT g |

(2) T & Twer v U geqrE | Mefertaa orfier g —
() sfea =1 fereqa fEaeT; =i

(T) T FT ATATHT TELAT TRT T, STET T AEq AT ZEATALT FleA AT AAIIT FI
T TSTeEeha qeaiae GIeT SAAeTd FohaT 47 21 AT ST 3, et #de Ramar
THTETT STHRAT IT FHTAT THRAT AT FIXALE 0T 6 AT TATHIAETaral & g fearar
THTLTT TTHAT AT FIRE ST 6 SAHTT TATLARTATS # oI eTTea-37e7war Tieham &

ST AFATIA 36T 197 21,5 3%
(1) AT o FEITALT o T Sr==Te it Tvfa;

T

FoTrRAT, fRATAT FATET TRAT AT TE=-3THaT ToRAT | I[STE g SAThTd TcATdardT,

a1, FTRAfd FEaRe fRErer qHraT 9T I qHIE IEAT O T A
TATIIARTAT T AFGT T AT T S5F & ATHIGT HT T SIFH AT HT Eq 1Al

AT AT TAT T |
(3) ST&T FIXTIE FRofT T AT FIRT RETAT HHTLT F ARTEa=T UHT ATed o geaqiaqeor il ST
TaTT T AT g, TR THTTH SATIATAF -

(F) Tg qEATHT FT T T=qTiaad gEqTaeor FAAT ST | Tehe TohT 73T ;5
(T) FHTLTT AT F AT § UH geqraeor i Aferfsat ARt wam, i

(1) T T FT o6 TETLTT ST 60 9Tdt | 7T 287 i ST (3) § 3uatea Ofd
H ANTHT o GG F (o0 3T g |
(4) FHTEE oW1 9T o= #a gwg, afta a4t Rfaawst ®, ™ saiq adee $iw
TATATaT &, BT &1 73T &7 | |@3ferq Fed & o7 TeArsfaarar & sfeq & o7 T U
IY-fafazm= (3) % @ (1) § U U srag™ #ir e | TR T |
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28%. SATTEAAT F GEATALT 6l GHLT |

(1) STET FRANE (T TFH TAT FILAE TATARTAT & ST FRANE [QaTaT HTETT AT F oI

TJT &, qBT UH FRANE TATHITETAT AT THTETT ATIET 4, SaT e TATd & g, U
FIGIE O Y Faree Tarar aaren= wirar &, R vt sl & 7 8, snfeaat & gearaar
F g H I HANC I & THTLTT ATIETAE & qTF FHeaT HT 5 UHr qeansgfa € T 2 )

(2) &IT=T 287 F TATSIAL o o710, THTLTT SATIATIAE IH HILTLE F0i T FHATT &, e T8 weae
Ot T FRAE fRarar qareT ST #, 58 vHT sangfa &1 T g, oieadi & geqia & fou
FIE TATHT &T &, TTHIET TTH FHT |

(3) SR FAe vl & AFffT gRT FTRe TATAarar & &9 § gEaraeor #il qaT a0 gu
FqHIET T2 AT STaT €, 99 UH ST Rl F A ATEEIAE T8 gieted war &
TEATA ZEATALOT 1 FAAT A9 | 3= & | Tohe Fha s 1”7

17. g1 fafaast |, fafaaw 305 % v o2 Mot fafaas T sroa, s -

“30%. ATAE T TATZLT |

(1) g7 127 & AT TATEL & (1T ATAEH, AFGT 0l AIHTT FIT STTHGT & A1 [T & HIaT,
THTSTT SATIATEF G ~ATAAIE TTAHRTET T U T€T H, ST a6 gl Ia" & qreqq o
srtergl=ra TRt STTu, o STToeT &ie =9 | faf==w 31 & @ (%), (F9), (F0), (@F), (), (7)
T (T) F TITSHL 6 [oIT AAGH RIS HIA hl MG T, AT ATTHTEAF T TAT-ATLTA
AIATAT AT Hg 9o Tl AT FRATE ST Foy 6T ST

I UHET Sread Aeferiad oot § 981 o stroam:

(F) &TT 21 T ITLTT (1) F TN FIATT F TS T Tger; AT

(@) Tt 36%  srefiw == i srfrsat=e & forw sye=ror S foFw oty % ae |

(2) STET Sread ~TAATTAE TR T TH R AT SATAT 8, qBf ST-[A=aw (1) F efiT 5%
e A7 oA 319 YFqa FA ATAT ATh, ATIHUIEE TEIHET GRT T o arig aF,
THTLTT SATIATAE ZIT TAT-AFLATE, IT-FAH7T (1) § [f<e y=reei & o 3w awatas =27
g THH FILANE KON 6 9 GTd § STHT HT, DEeh T 27 UAT 7 3 92 Gigdr & e qaa
T srer FTEaTs oY wiager wara =Ter famr Su-fafaa (1) & st weqa & 12§ T AR Er
SITORTT 97 fRHTe g1 ATAT ST |
18. = fafa=wt % fafRaw 347 & Iu-fafaaw (2), (3) 3w (4) #, "aqg=At-1l" oz 3% e & o\ 1w
"STHI-" oreE i e T S |
19. g1 [Aaf==aT & fafFaw 36 & 3u-fFaw (2) #, @< (33%F) * T4, Matateg @< s G
STTUATT, ST
“(STE) FTIT 287 % AT gEATATd FohU ST o forw Searierd foReT safprd TeaTsIfaaTar a1 Fediee
seATfaaTar it Rt e o s, oeH SHET A, qoF ST gEaiar T TEdTead Tt vt

il
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20. g1 ezt % fAafHew 36% ),
(F) ST-FEfF=w (1) 7, "S- F I g /" oeai o7 e F w97 U I59 ¥, ST 9 g
o= % ATeaw | Aty G ST orss T ST |
(@) su-faffaw (2) #, “o=7 7 9=at F v w, “Iu-fAfFEw (1) § wn-sudEtaa = ass @
ST
@) Iu-fafaTw (3) #, “STeET-| § I= T g asai oY e F v uy, ;v (1) 7 7or-
ST T=T” 9157 3T e 7@ S|
21. 51 fafe==t F fAfaee 39 #,
() 3u-fafa=w (37) & ae, Metatead Su-ffaaw sia:eata e ST, st -
“(3T) gmT 31 T ITETT (1) F TAF 6 TSI, FHIETET ATIATHH 36 UH T&T H, ST
e g IR F qreaw & srfagia By S, wree w3

(3%) TATTEr THTLTT TTSTATSAT 90T H, Teh AT TSHT § AT HHCAT & &9 H THTLTT
T IS gIITI”

(@) S9-fafa=w (4) ¥,
(i) “I%g” oTex * TATH 9T “qIH” 9158 T@T SITUAT |

(i) “STEAT-1 F TET F B 9real o7 T F v 9 UH =T H, S a1 gh 9hT &
AT | ATSG=T AT STOAT” 9e1 T SATu|

22. g fafqa=t & fafaaw 40% # i areoft 4,
(F) “ame 12(F)/fafFag 30%” & gafea afcr &1 o BT S )

(@) “Fafay 36%” & wafag ufe §, “Framsara &1 auia” ofide arer &9 8§, IS g THId FAr
9Teal o T UX ‘B ¥ Tf¥reat<r  forw swa=ror &1 "ty fAfafsai 1 wehrem” oreg T& STUIT |

@) “Fafarm 39(4)” & watera ufxe o, “srera aa= Hfiur” of i arer w9 |, sreqw i e “&r+165”
F TATT U< A&7 AT e “Er+150” T S

23. 9 fafa==t #, A= 409 & warq, Fefoteg @R siaeantea e s, seaiq-

“40%. FaIe faamar gurem wiHar & SR FRAIE it 7 o |

(1) STt AR FT Tg TETLTT BT 1T & foh—
(F) FTATEE F0 6T sreaat fRarer TaraT IHRaT £ anrdl T g9Tiad G99 ARTan
T T T (o7 St & &
(T) FILAE O o ITH ITsel AT THTIA 6 AT THH § TATAT & F JgAT F0eT
RUEEEH

FgT AIATT, AAGTT 39T F FH T FF (AT Tiaerd 7l &, FEIE M F forered i Soar F:37 i1

HHeT TIAT e[ & |
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(2) THTETT AT, IU-FAf=Ta (1) F 7fe "oheq TTRa g uw, 59 &t & fiae, afafa *
Ao Y g =Tt T F UF sraad wred w1 o, o e @ gi—
() afafa grer arha geew it U v,
(T) T R0 AT AEqdl  sA1E, S siavia e9mae, S, [ oY o arfeaat
9T &,
() =T, TRESTHIT TeaagTil 3T ST sfeqat & A1, Ife FE g, A7
(V1) T THET F9, ST 78 =97 F2at 2f % 39- FfF=w (1) F seefi= et fr afwfa g
o= 3 10 el &7 &9 | T@d g0, FRAE [Qarar FHTene ToRAT F7 ST T@er a1
THTIA T FTAT Raameant o forw srfefs & F ATahTe 78t R |7
24, g fAfa==T ®, =9y sa-entua AfFa 40 & vanq, Fetefad st BT sro, serq-
“409, FIRARE FeaTar FHTHT THHAT H T |

(1) €T 33 =T ITLTT (15) F TITSIATY, ATATFUTAF TTTARTET FIT THTIA ST ITRT Feel 8§ I3
AT T FEAE [EATAT THTETT THAT T TRTAT o6 (oIT AT BIed e T AGqL (<FT 10T

TSR - A T AT STAT 2 T3 THTem SATaE i wedie fGarar qaurar Sinar & ol o
IALETAAL FT aF T (HAga FLAT I T qoh ~ATAATTF TTIEFRTET FIRT FgTel & (oI e
1 fafafera 7 gt &2 faar smar |

(2) stet afafa 3u-fAfFsm (1) F 97 smaeT aifas #7 &1 [faes Fdr g, agr aqmem=

STAETF FILATE ATAT FHTLTT TR it agrett & foru =rmafaorias arfeersT & awer e
THTZS T |

(3) Su-fafaaa (2) & =reh=r s = aror Arferfera e B sromm
() TRTAT T STTHIGT FIA AT ATGT o0l ATHIT 6 Hehed i THTTOTT T
(@) TRTAT T ST FTA % HILUT HI STATT Hd U UH HIerH [T, T
(3T) FZTA T TS FRAE TRATAT FTHTETH TRAT T I FA o (70 ST FHa= T 1”7
25. 9 faf==T H,
() “STE=T |7 T 1T TR ST |
(@) “SATL=T |I” T “SATLAT |7 o & | FeAqTToha (AT ST |

i foer, srewer
[FrsTTa=-111/4/3197./141/2026-27]

ferooor: sl feaTeT i ottere srergaT e (e ARl % forw fearer auram whFar) &R, 2016,
AT o TSI, AT, 90 3, @€ 4 | 432, qair@ 30 w7, 2016 # sAfgg=-r 4.
e 1. &, 3r2./2016-17/501.7./312. 2. 511,004, a8 30 F9¥=7, 2016 g7 TH9a f&Fu 77 o 3w
Y ST FTe AT % TSI, STETLTT, 90 3, €2 4, €. 328, i@ 19 7, 2026, H, Aferg==r
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 1st June, 2026

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2026.

F. No. IBBI/2026-27/GN/REG152.— In exercise of the powers conferred by section 196 read with section

240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby
makes the following regulations to further amend the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Third Amendment) Regulations, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016, (hereinafter referred to as ‘the principal regulations’), for regulation 2B, the following regulation shall be
substituted, namely:-

“2B. Information to be furnished by operational creditor.

An operational creditor shall furnish the following information along with an application under sub-section (1)
of section 9, namely :—

(a) copies of relevant extracts of Form GSTR-1 and Form GSTR-3B filed under the provisions of the relevant
laws relating to Goods and Services Tax and the copy of e-way bill wherever applicable:

Provided that provisions of this regulation shall not apply to those operational creditors who do not require
registration and to those goods and services which are not covered under any law relating to Goods and Services
Tax;

(b) details of any partial payment received from the corporate debtor in respect of the operational debt and the
date of such payment;

(c) details of assignment or transfer of the operational debt, if any, along with supporting documents;

(d) details of any guarantee provided by the corporate debtor or any other person in respect of the operational
debt;

(e) a statement of account of the operational creditor with the corporate debtor showing the principal amount
and interest, if any, due on such amount;

(f) a statement as to whether the operational creditor is a related party of the corporate debtor;

(g) details of any other proceedings pending before any court, tribunal or arbitral tribunal against the corporate
debtor for the recovery of the operational debt; and

(h) any other information which the operational creditor considers relevant to the application.”.

3. In the principal regulations, after regulation 2D, the following regulation shall be inserted, namely: -

“2E. Submission of information by the corporate applicant.

A corporate applicant shall furnish the following information along with an application under sub-section (1)
of section 10, namely-

(1) The following information relating to its books of account for the immediately preceding three financial
years or since incorporation, whichever is later:

(a) list of all bank accounts operated by the corporate debtor, including account numbers, bank
names, branches, and authorized signatories;

(b) particulars of assets including:
(i) immovable properties - fixed assets register along with asset location;

(i) movable properties and inventory;
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(iil) investments in securities, subsidiaries, or joint ventures;
(iv) intangible assets including intellectual property rights, virtual digital assets; and
(v) list of receivables along with supporting evidence.
(2) The corporate applicant shall also furnish the following documents:
(a) details of secured and unsecured creditors with amounts outstanding;
(b) list of all creditors with their contact details, email addresses, and complete claim particulars;
(c) list of all ongoing litigations, disputes, and arbitration proceedings to which the corporate debtor
is a party;
(d) list of all employees with their designation and workmen, and their outstanding dues;
(e) particulars of subsidiaries, joint ventures, and associate companies;
(f) details of corporate guarantees given or received;
(g) statement of transactions with related parties for the preceding two financial years;
(h) details of all regulatory approvals, licenses, and registrations required for business operations;
(i) organization structure and details of key managerial personnel;

(j) details of statutory compliances, including filings with the Ministry of Corporate Affairs, income
tax, GST, and other applicable regulators;

(k) details of joint development agreements and other similar collaboration or co-development
arrangements, including rights, obligations, and interests of the corporate debtor arising thereunder;

(1) details of assets which are under attachment by enforcement agencies, including particulars of the
assets attached, the authority which has attached and the status of such proceedings;

(m) details of demand notices, assessment orders or recovery proceedings under the Income-tax Act,
1961, the Central Goods and Services Tax Act, 2017, the Customs Act, 1962, the Central Excise Act,
1944, and analogous State legislations;

(n) details of any provident fund, gratuity, employees’ state insurance, or other workmen-related dues
outstanding as on the date of the application;

(o) details of all proceedings, including criminal proceedings, investigations, prosecutions, or
attachments, pending against the corporate debtor or any of its officers, under the Prevention of
Money-laundering Act, 2002, the Prohibition of Benami Property Transactions Act, 1988, the Foreign
Exchange Management Act, 1999, the Companies Act, 2013, or under any other law for the time
being in force, along with status reports thereof;

(p) details of all allottees, including their names, amounts due, and units allotted, whose claims are
either reflecting in the books of accounts of the corporate debtor or in the records of the Real Estate
Regulatory Authority established under the Real Estate (Regulation and Development) Act, 2016 (16
0f 2016); and

(q) any other information as the corporate applicant considers relevant for the corporate insolvency
resolution process.”.

4. In the principal regulations, in regulation 3,
(a) sub-regulation (1A) shall be omitted.
(b) after sub-regulation (1), following sub-regulations shall be inserted, namely: -

“(1A) Where the committee of creditors, in its first meeting, resolves under clause (a) of sub-section
(3) of section 22 of the Code to appoint the interim resolution professional as the resolution
professional, the interim resolution professional shall intimate such decision to the corporate debtor,
the Board and the Adjudicating Authority, within three days of the date of such resolution.

(1B) Where the committee decides to replace the interim resolution professional under section 22 or
replace the resolution professional under section 27, it shall obtain the written consent of the proposed
resolution professional in such form as notified by the Board through circular.”.
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5. In the principal regulations, in regulation 3A,

(a) in the marginal heading, for the words and mark, “Assistance and cooperation by the personnel of the
corporate debtor.”, the words and mark “Duty to extend assistance and cooperation.” shall be substituted.

(b) in sub-regulation (1),

(i) for the words and mark, “the personnel of the corporate debtor, its promoters or any other person
associated with the management of the corporate debtor as the case may be”, the words “any person
as covered under section 19” shall be substituted.

(ii) in clause (a) after the words, “regulation 36”, the words “in such format as notified by the Board”
shall be inserted.

(c) in sub-regulation (2), for the words and mark, “The personnel of the corporate debtor, its promoters or any
other person associated with the management of the corporate debtor”, the words “Any person as covered under
section 197, shall be substituted.

(d) in sub-regulations (5) and (6), for the words and mark, “the personnel of the corporate debtor, its promoters
or any other person associated with the management of the corporate debtor as the case maybe”, the words
“any person as covered under section 19”, shall be substituted.

6. In the principal regulations, in regulation 4, for sub-regulation (3), the following sub-regulation shall be substituted,
namely: -

“(3) The interim resolution professional or resolution professional, as the case may be, may seek from any
creditor including financial institutions and statutory authorities, such information or records as he may deem
fit, including the relevant extracts of information in respect of assets and liabilities of the corporate debtor from
the last valuation report, stock statement, receivables statement, inspection reports of properties, audit report,
stock audit report, title search report, technical officers report, bank account statement and any such other
information which shall assist the interim resolution professional or the resolution professional in preparing
the information memorandum, getting valuation determined and in conducting the corporate insolvency
resolution process and the creditors shall provide the requisite information:

Provided that every creditor shall, at the first meeting of the committee, furnish to the interim resolution
professional or resolution professional, as the case may be, all information and records in its possession relating
to the assets and liabilities of the corporate debtor, as may be relevant for the conduct of the corporate
insolvency resolution process.”.

7. In the principal regulations, in regulation 4A, in sub-regulation (3), for the words and mark “Form AB of the Schedule-
17, the words “such form as notified by the Board through circular” shall be substituted.

8. In the principal regulations, in regulation 6, in sub-regulation (2), in clause (a), for the words and mark “Form A of
the Schedule-I”, the words “such form as notified by the Board through circular” shall be substituted.

9. In the principal regulations, in regulation 7, in sub-regulation (1), for the words and mark “Form B of the
Schedule-17, the words “such form as notified by the Board through circular” shall be substituted.

10. In the principal regulations, in regulation 8, in sub-regulation (1), for the words and mark “Form C of the
Schedule-17, the words “such form as notified by the Board through circular” shall be substituted.

11. In the principal regulations, in regulation 8A, in sub-regulation (1), for the words and mark “Form CA of the
Schedule-1”, the words and mark “such form as notified by the Board through circular.” shall be substituted.

12. In the principal regulations, in regulation 9,

(a) in sub-regulation (1), for the words and mark “Form D of the Schedule-1”, the words “such form as notified
by the Board through circular” shall be substituted.

(b) in sub-regulation (2), for the words and mark “Form E of the Schedule-1", the words “such form as notified
by the Board through circular” shall be substituted.

13. In the principal regulations, in regulation 9A, in sub-regulation (1), for the words and mark “Form F of the
Schedule-17, the words “such form as notified by the Board through circular” shall be substituted.

14. In the principal regulations, in regulation 13, for sub-regulation (1A), the following sub-regulation shall be
substituted, namely: -

“(1A) The interim resolution professional or the resolution professional, as the case may be, after verification
of claims, either admit or reject the claim, in whole or in part, and shall communicate his decision of admission
or rejection of claims to the creditor along with reasons for the same, within seven days of such admission or
rejection of claims.”
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15. In the principal regulations, in regulation 16A,

(a) in sub-regulation (1), for the words “Form CA received”, the words and mark “such form as notified by
the Board through circular, received” shall be substituted.

(b) in proviso to sub-regulation (1) —
(i) for the words “class in Form CA”, the words “class in such Form”, shall be substituted.
(i) for the words “if the Form CA”, the words “if that Form”, shall be substituted.
16. In the principal regulations, after regulation 28, the following regulations shall be inserted, namely: -
“28A. Transfer of assets of guarantor taken into possession.

(1) In accordance with section 28 A, where a creditor of the corporate debtor has, prior to or during the corporate
insolvency resolution process, taken possession of any asset of a personal guarantor or corporate guarantor of
the corporate debtor, the resolution professional may place the proposal for permitting transfer of such asset as
part of its insolvency resolution, before the committee.

(2) The proposal placed before the committee shall contain—
(a) a detailed description of the asset; and

(b) the estimated realisable value of the asset as determined by the registered valuer
appointed by the creditor transferring the asset or as determined during the corporate
insolvency resolution process or liquidation process or the insolvency resolution process for
personal guarantors to corporate debtor or the bankruptcy process for personal guarantors to
corporate debtor, as the case may be; and

(c) consent of the creditor for transfer of the asset;
or

the proof of approval of the meeting of creditors or the committee, of the personal guarantor
undergoing insolvency resolution process or bankruptcy process, as the case may be, or the
corporate guarantor undergoing corporate insolvency resolution process or liquidation
process, as the case may be, permitting the transfer of the asset.

(3) Where approval is granted by the committee of the corporate debtor permitting the transfer of such asset as
part of its insolvency resolution, the resolution professional shall -

(a) ensure that the proposed transfer is disclosed in the information memorandum,;
(b) specify the particulars of such transfer in the request for resolution plans; and

(c) ensure that the terms of the resolution plan provide for treatment of proceeds in the
manner provided in sub-section (3) of section 28A.

(4) While considering a resolution plan, the committee shall take into account the value of the asset of the
guarantor and the treatment provided in clause (¢) of sub-regulation (3) above, for adequately safeguarding the
interest of all stakeholders including creditors and guarantors.

28B. Facilitation of transfer of assets.

(1) Where the corporate debtor is a corporate guarantor undergoing a corporate insolvency resolution process,
the resolution professional of such corporate debtor which has given the corporate guarantee shall coordinate
with the resolution professional of the corporate debtor to whom such guarantee has been given, regarding
transfer of assets in the corporate insolvency resolution process of the corporate debtor to whom such guarantee
has been given.

(2) For the purposes of section 28A, the resolution professional shall obtain approval from the committee of
the corporate debtor which has given the corporate guarantee for the transfer of assets in the corporate
insolvency resolution process of the corporate debtor to whom such guarantee has been given.

(3) Where approval is granted by the committee of the corporate debtor as corporate guarantor permitting the
transfer, the resolution professional of such corporate debtor shall ensure that the proposed transfer is
appropriately disclosed in the information memorandum. ”.

17. In the principal regulations, for regulation 304, the following regulation shall be substituted, namely: -
“30A. Withdrawal of application.
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(1) An application for withdrawal under section 12A shall be made to the Adjudicating Authority by the
resolution professional, within three days of approval by the committee of creditors, in such form as notified
by the Board through circular and shall be accompanied by a bank guarantee or a demand draft towards the
estimated expenses incurred for the purposes of clauses (aa), (ab), (ac), (ba), (c), (d) and (e) of regulation 31,
till the date of filing of the application, as determined by the resolution professional:

Provided that such application shall not be made -
(a) before the constitution of the committee under sub-section (1) of section 21; and
(b) after the issue of invitation for expression of interest under regulation 36A.

(2) Where the application is approved by the Adjudicating Authority, the person furnishing the bank guarantee
or a demand draft under sub-regulation (1) shall deposit the amount towards the actual expenses incurred for
the purposes referred to in sub-regulation (1), till the date of approval by the Adjudicating Authority, as
determined by the resolution professional within three days of such approval, to the bank account of the
corporate debtor, failing which the bank guarantee furnished under sub-regulation (1) shall be invoked or
demand draft shall be encashed, without prejudice to any other action permissible under the Code. ”.

18. In the principal regulations, in regulation 34B, in sub-regulations (2), (3) and (4), for the word and mark
“Schedule-I1", the word and mark “Schedule-I" shall be substituted.

19. In the principal regulations, in regulation 36, in sub-regulation (2), after clause (ja), the following clause shall be
inserted, namely: -

“(jb) details of any asset of a personal guarantor or corporate guarantor proposed to be transferred under
section 28A, including its description, value and proposed mode of transfer;”.

20. In the principal regulations, in regulation 36A,

(a) in sub-regulation (1), for the words and mark “Form G of the Schedule-1”, the words “such form as notified
by the Board through circular” shall be substituted.

(b) in sub-regulation (2), for the words “Form G”, the words and mark “the form as provided in sub-regulation
(1) shall be substituted.

(c) in sub-regulation (3), for the words and mark “Form G in the Schedule-I”, the words and mark “form as
provided in sub-regulation (1)” shall be substituted.

21. In the principal regulations, in regulation 39,
(a) after sub-regulation (3B), the following sub-regulations shall be inserted, namely: -

“(3C) For the purpose of proviso to sub-section (1) of section 31, the resolution professional shall file the same
in a Form as notified by the Board through circular.

(3D) In case of multiple resolution plans, at least one of the resolution plans shall provide for resolution as a
going concern.”.

(b) in sub-regulation (4),
(1) for the word “fifteen”, the word “thirty” shall be substituted.

(ii) for the words and mark “Form H of the Schedule-I”, the words “such form as notified by the Board
through circular” shall be substituted.

22. In the principal regulations, in regulation 40A, in the table,
(a) the row pertaining to “Section 12(A)/ Regulation 30A” shall be omitted.

(b) in the row pertaining to “Regulation 36A”, in the column titled “Description of Activity”, for the words
“Publish Form G”, the words “Publication of brief particulars of invitation for expression of interest” shall be
substituted.

(c) in the row pertaining to “Regulation 39(4)”, in the column titled “Latest Timeline”, for the letter and mark
“T+165”, the letter and mark “T+150” shall be substituted.

23. In the principal regulations, after regulation 40D, the following regulation shall be inserted, namely: -
“40E. Dissolution of corporate debtor during corporate insolvency resolution process.
(1) Where the committee is satisfied that—

(a) the assets of the corporate debtor are insufficient to meet the insolvency resolution process costs
and likely liquidation costs; or
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(b) the assets available with the corporate debtor are not capable of being effectively realised in the
ordinary course of liquidation;

the committee may, by a vote of not less than sixty-six per cent. of the voting share, resolve to seek dissolution
of the corporate debtor.

(2) Upon passing of the resolution under sub-regulation (1), the resolution professional shall, within ten days,
intimate the Adjudicating Authority of the decision of the committee by filing an application enclosing—

(a) a copy of the resolution passed by the committee;

(b) details of assets of the corporate debtor, including movable, immovable, financial and intangible
assets;

(c) details of claims, avoidance transactions and contingent assets, if any; and

(d) a statement demonstrating that continuation of the corporate insolvency resolution process or
commencement of liquidation would not be economically beneficial for the stakeholders, having
regard to the factors considered by the committee of creditors under sub-regulation (1)."

24. In the principal regulations, after regulation 40E so inserted, the following shall be inserted, namely: -
“40F. Restoration of corporate insolvency resolution process.

(1) For the purpose of sub-section (1A) of section 33, the committee shall be given an opportunity to file an
application for restoration of the corporate insolvency resolution process before the passing of the liquidation
order by the Adjudicating Authority.

Clarification: It is clarified that the resolution professional shall continue to discharge his responsibilities under
the corporate insolvency resolution process, till the application for restoration is decided by the Adjudicating
Authority.

(2) Where the committee decides for filing under sub-regulation (1), the resolution professional shall file an
application before the Adjudicating Authority for restoration of the corporate insolvency resolution process.

(3) The application under sub-regulation (2) shall be accompanied by—
(a) a certified copy of the resolution of the committee of creditors approving restoration;
(b) a brief note setting out the reasons for seeking restoration; and
(c) a proposed timeline for completion of the restored corporate insolvency resolution process. ”.
25. In the principal regulations,
(a) “SCHEDULE I” shall be omitted.
(b) “SCHEDULE II” shall be numbered as “SCHEDULE I”.

RAVI MITAL, Chairperson
[ADVT.-11I/4/Exty./141/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016- 17/GN/REG004, dated 30" November, 2016
in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30™ November, 2016 and were last amended
by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2026 published vide notification No. IBB1/2026-27/GN/REG141, dated the 19" May,
2026 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 328 on 20" May, 2026.
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