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TN fRarar 37 e serar
SrtergEeT
T2 feeett, 20 3rder, 2020
T faTaT S e stersrar A (R SiaaT) (G enee) fafHa, 2020

. s 1. .3712./2020-2021/57. 7./ £.5.060.— 1<t fRamar $iw ofves srerwar a1,
fSaTaT T orree srerwar €fgar, 2016 (2016 FT 31) it amT 240 7 IH5d 91T 196 HF ITLTIT
(1) & @ (7) T TS ARRAT FT TIRT Fd gU, ARG FETar i avee steqwar are (Fara
stera) fafReme, 2016 7 =i Feres F3 & forw Feferfea At aamar g, seriq: -

1. (1) == ffF=et %1 Sferg 98 adT REarar o7 o Stemar are (qHrI TehAT) (FA
Terred) f&fF=w, 2020 21

(2) T 17 191, 2020 | T g THA STU |

2. AT T ST e Srer|ar A€ (FATa Whhan) A=, 2016 # &fFaw 47 % 741,
FeferfeT fafas st T sTo, si-

1830 G1/2020 (1)
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“47%. T ST 1 AGTY T TGS

Afear & Suadl F AL W g, FEd AR T ae-19 & TR & TROTHETET
Ffgfoa Siw-s1sd Fir sraty v oA el awmae aihaT & "9y o v BT & # oo awa-
AT ¥ EIVET o TS 6 [T Al ! SITUIAT (S, VS ATH-STIT % HIE0T T Al (HIT ST TR
a7 |”

=i, UH. UH. 9T, AT
[FrsTTa=-111/4/3rT. /13/2020-21]

froqur: sy fRamer sfiw ontam werar i (g wfEFET) BAfREmE, 2016, W F TS,
FATIO, WO I, T 4 ¥ 460, diM@ 15 fewwEw, 2016 #  sAfgg=Ar
. e at.d.3m2./2016-17/51.0./3m.2.50.005, ari@ 15 fRawae, 2016 g we=rioa &Fo
T 3T IAH ATAY Foem ATed & TSI, O, 90 11, < 4 |. 06, a9 6
ST, 2020 # AT &, ore.aY . arg./2019-20/50. U, /417, % 51,053, ATEE 6 STeTaT,
2020 FTT TRTTAra AT faTaT oiiY o Steqwar ave (AT iehar) (Ferrg) B,
2020 T 3T 19T o7 |

TS I

AT faamar =T otee srewar e & g7t are F g 17 79, 2020 F AR
ST i ovgs stermar Jre (FETae whean) FfFeme, 2016 7 "ergw & AT
FeA T LRI G AITAS-19 F THhIT & TROTHEAET 25 77+, 2020 & =F{Ud TgATH A1H-S13 *
FROT FATHT # FeaT FIA ATAT ATEGAAT AT & TSI H THAT Al 0l ST qobl | AT
Terreray A=t 1 17 o, 2020 | TATET FA A T F =7 oo F qrer a1 it q9qrze W
TeRTIETa T T o & 3¢ 9T % OIS § a9 WRTOd FRAT SITORIT ST W "9 AT
HEUTAT TH THRIAATS FH T FIAT g | ATHT FT€ H7 e qontea A==+t &1 17 1%, 2020 &
T AT AT

Tg AT o Stmar g T < wenfaa fffaw ffaamet &1 aam wiwar § Gt st
T T A o (0 rael aHT-Aol % & § F79ar &9 F7d g o0 g S[adel T97d o o
et oft =t o wfase ToTa T8l ST @ e |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th April, 2020
Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2020

No. IBBI/2020-21/GN/REG060.—In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency
and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Second Amendment) Regulations, 2020.
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(2) They shall be deemed to have come into force from the 17" April, 2020.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, after regulation
47, the following regulation shall be inserted, namely: -

“Exclusion of period of lockdown.

47A. Subject to the provisions of the Code, the period of lockdown imposed by the Central
Government in the wake of Covid-19 outbreak shall not be counted for the purposes of computation of the time-
line for any task that could not be completed due to such lockdown, in relation to any liquidation process.”.

Dr. M. S. SAHOO, Chairperson
[ADVT.-111/4/Exty./13/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published
vide notification No. IBBI/2016-17/GN/REG005 dated 15™ December, 2016 in the Gazette of India,
Extraordinary, Part III, Section 4, vide No. 460 on 15% December, 2016 and were last amended by the
Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 2020 vide
notification No. IBBI/2019-20/GN/REG053, dated the 6M J anuary, 2020 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 06 on 6mJ anuary, 2020.

Explanatory Memorandum

The Governing Board of the Insolvency and Bankruptcy Board of India decided on 17" April, 2020 to
amend the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016. The notification
amending the regulations could not be published in the Gazette of India, due to the nationwide lockdown
declared by the Central Government w.e.f. 25™ March, 2020, in the wake of the outbreak of Covid-19. The
amendment regulations were, therefore, published on the website of the Board for it to be effective from the 17
April, 2020, with a note that the same shall be published in the Gazette of India as soon as the Government Press
accepts the notification for publication. The intention of the Governing Board was to bring into force the
amended regulations with effect from the 17" April, 2020.

It is certified that, since the amended regulations provide clarity to the stakeholders in regard to the
model time-line in the completion of various tasks in the liquidation process, no person is being adversely

affected by giving retrospective effect.
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