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WA T T i< eee S&rwaT S
I Ll
S faeel, 4 S[eTE, 2022
WA fRama i< e sterwar e (Rarar saraat@s) (geras) fafqam, 2022

. .ot dt.a2./2022-23/50. 0 ./3T. . S.088 — et fRamar sfiw oves starwar €, A siw
TR AT HigdT, 2016 (2016 T 31) #FT €T 240 F AT IfST T 196, 81T 207 < 1T 208 FTT
TE TIRAT T AN 4 g0, ARA M (SaTaT SiY o sterwar are (fRarar sm@aaras) [Haad, 2016
T 3T FeTee et o o Aeferiaa f&fe=s a9 g, stiq: —

1. (1) == Rt &1 gtem amr g fRarar v avae stemar O ((Rarer samaartass) (Fema)
faferam, 2022 % |

(2) T TSI H THRTH AT ATEE [l TG g7 |
2. AT fSaTaT i ome sreqmar are (fearar sAraaras) [T, 2016 (R s08 9% T491q
‘T faf=” &gr T 8) % AAE| 11 % 2 02 Mefated T@r S, e —
‘AT FrEaTRAT

11, AFATHAF FTAATAT FT FATAT AT TZATAT 37T <MTere sterar are (Rreaor siw seeror)
o=, 2017 & Suaet & sram T Sosm

4483 G1/2022 @
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3. I AT 6T 7o e °, —

(i) @< 8% & TATq, Mefated @< sia:riud T o, eI —

“8@. S fearer sAraeETiEs, 39 fRarer sAraariEE uSHtr w, SEwr 98 q9e T g, Fedne o,
36 g fRefore st ettt A avar, s B Jararst o aret JHTeTE s & ar
AU T F, AT FIE B, TAH T A AT 7977 F faw gwe wom:

RaTaT |rEaTEE 1 Autied & ary @9 Tehed A faeT & Hiae AT ST 8
(1) (2)
FRANE (T ELEARERIGD
TR Jediaa/aaTaT/ates ATaaTas/39 | ATEATAH! 6l [Hh %
T A o= =rEeTE
IERIREREIE AR T AT F WA &
At fa waTar SARH A Jamar & 9T W &
HATAT AL ATaTH HATAT FHTETT A Hl FAAT AIT T T2 417

ST %

Tfe IULk ¥ § ey & |1y g9y it S 91e
¥ fAerdt & a1 Sgqa gt €

UHT ST e I7 3@ 2 &

871, FIE feaTaT =raETty®, 39 fRarar sEartas sty #1, s 98 g3e7 8, 39 g g o

FTAATAFT % T3 % q7, FAE il AT s\er, daie B Jamar, af #7128, 3T qret garem=
ATSTH & A1 GGG T, IS FS 7, A9 A8 7T & AL Thed Afad Ham:

I ATl F1 AEffeT F 9 @9y

Tehed A fa & fae FRaT T 8

(1)

(2)

o [enN
IEEINIRSIESIHEED

AT ATIETAS &l g &

FILAILS T

v AT o e %

IERIRESGELES

EEEHREIIEIRE R CT D

safw B geran

FAfH fa T=TaT F AT FO F AT AT ATIATAF
it F<F & 9 o, 398 & ST AT T 2, &

TS THTLTT 3Taah

ATAT FHTETT A Hl FAAT ATIT H T2 47
ST AT =T ATaETAE fr Fghe & 9 &=,
TAH T ST off weTeady 21, %

e IUs ¥ ° ey & |y gag i S a1e
¥ ATt & a7 Sga gt €

Tt SR frer a7 35 21




[9TT H—=ve 4] T T TSI © TETLTI0 3

ISR ITLh @€ 89 3T 8T & TASHT & (U, “Gaer” &, T ATGATAFI hl (HF<h AT THh @adf
T aut F e B off aue Referfea = e & q@9ut § o G w3 srfess sy @ g9y sfina
ELRLE

Teer T THIT Teer it ypfa

(1) (2)

F sret, Taufa, fRamer smEEtaE 9 e sEEtaE 9, R oad # osmoer
5 Tfqera a7 IHF ATAF Tohel TToTed, Hal[8d T&THhTL Fl af T ATTATIAH AT &
oo AT g |

T stet, Fefeafa, famar =eatas ar o= ArEarE ga4fiq wwaww w71 oAE
AT, a9, THE TFgahT FIHE AT ATIER B |

T STgT, FATRAT, fRareT SAE|TE a7 q7F ATFATAF HT Fle ATdar (/7T

ATaT-foqr, afa/adt & wrar fOdr, suq a1 9fa/daet F 9rE-agd ST §qrH) #w;
TETAT TR 6 A1 F 7 @ THT FT 994 2 |

T STgi, FATeA(d, AT =aaras a1 o7 ATEATaS, el Fadl, ®H AT
U091, S fRarer Amaartas §eqr a1 ASEiFa gedisd, 1 AEiEr a1
fraers g, Fgl UHT 9+, BH I7 U, U T, & Tes IR AT Haerd F7 gatad
TEHTL oF AT %, G IT T TR FT a4 |

8. FIT [T SATaETAF, T AT ST 394 g1 HI<h 7 ATHIAH g7 qHgdE AT Hal Thed
AT FT & 39 fRamar sAraaras ustH #l, SEh 98 AEaqrds q6eq g, T6 90T F PRH00
T FT T TAT o7 SATFATaF 6 e, IfE F2 g, Refag daei F e w AT g 17

(i) @< 15 % Terq, eferfa @< sz e s, s —

“15%. FIs Tearar sAaaartas, T faae &7 st a8eq agaqra |, 94T 919, 94T, S0,
TEL0T |1 AT 39 fRaTaT sAraartas usiet g, e 98 9397 g, S J9TeaHe &
TR #f fafereT=ar, I3 #12 §, 7@ &7 § H¥q 3T 17

(iii) @< 25% & TATq, Fetted @< sia:emoa e ST, seiq: —
“25%. T feaTar sATaaTaE, A=t i F 7y O a1 fiew oo e ¥ 9 w9 #6759 vy
e 7 Far a3 gy BT ST
2577, Frs faTaT ATAATAF g AT R o Rarar SAmasras §e1 I7 396 T W
AT, TIAT FIF T {6 T SToTh #9979 9717 § I Fd ¢ AT Ivg UHT FlF FT Ha1T
ST =t g R S )

(iv) @< 27 % 7o, Meferied e sia:emaa By ST, serid—

“27%. FE TeaTaT ATIHTEF, AMEAHE U¥ F1 F3d T9T AT TEHRATSA FT G919 F3d 99,
TRAITH ATEETHT 3T TLAT T T S TE AT LA 6 (7T THET AALTH HIH ISTUIAT
o Fae =ie @] &fE FT qaee #ar g |

279, #5 fearer sAraariEs, |@f2ar & = fRaren auram g, wive & g aarene
TR, FATAT THAT AT T =8 THTIT TRIT T AT Hid THT FLTRE ATh 9% AR AfeTt
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& el SIS 3 AATITAT o HILOT I [QATAT HHTETT THHAT AR T TREHTIT A0rd | fhet
B A, orE it anfEd, It #1< 2, 1 8, Fls A AEaied dal Ha 1”7

= foer, srewer
[FAr=TTae 111/4/378T./159/2022-23]

feoqur: e fRameT i strem srermar are (e samaaTtae) @R, 2016, 9=a F T, ST,
AT |1, BT 4, . 424, ARG 23 Fa%47, 2016 | ATSG=AT |, 12, a1.87.3112./2016-17/5(1.0./37.2 511003,
T 23 Fara¥, 2016 g7 T 7T 0 9 % I8 ifaq Fotrem wea & TS99, S|, 9 11, @<
4, |. 294, A 22 FATE, 2021 F ATAGHAAT &, At A A AE/2021-22 5.0 /AR E 077, aE 22
TS, 2021 FIT THRILT AT T@TeT &l oites peraar are (fRameT smaetas) (TaT derge) &,

2021 g e T |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 4th July, 2022
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2022

No. I1BBI1/2022-23/GN/REG088.—In exercise of the powers conferred by sections 196, 207 and 208 read with
section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India
hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) Regulations, 2016, namely:—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter referred
to as ‘the principal regulations”), for regulation 11, the following shall be substituted, namely:—

“Disciplinary Proceedings.

11. The disciplinary proceedings shall be conducted in accordance with the provisions of Insolvency and
Bankruptcy Board of India (Inspection and Investigation) Regulations, 2017.”

3. In the principal regulations, in the First Schedule,
(i) after clause 8A, the following clauses shall be inserted, namely:—

“8B. An insolvency professional shall disclose his relationship, if any, with the corporate debtor, other
professionals engaged by him, financial creditors, interim finance providers, and prospective resolution applicants
to the insolvency professional agency of which he is a member, within the time specified hereunder:

Relationship of the insolvency professional with Disclosure to be made within three days of

1) )

Corporate debtor his appointment.

Registered valuers / accountants/ legal professionals/ | appointment of the professionals.
other professionals appointed by him

Financial creditors the constitution of committee of creditors.

Interim finance providers the agreement with the interim financeprovider.



callto:196,%20207
callto:2016%20(31
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AT T TOT9H ; STETETIOT 5

Prospective resolution applicants

the supply of information memorandum to the
prospective resolution applicant.

If relationship with any of the above, comes to notice or
arises subsequently

of such notice or arising.

8C. An insolvency professional shall ensure disclosure of the relationship, if any, of the other professionals
engaged by him with himself, the corporate debtor, the financial creditor, the interim finance provider, if any, and
the prospective resolution applicant, to the insolvency professional agency of which he is a member, within the

time specified as under:

Relationship of the other professional with

Disclosure to be made within three days of

@

@)

Insolvency professional

the appointment of the other professional.

Corporate debtor

the appointment of the other professional.

Financial creditors

constitution of committee of creditors.

Interim finance providers

the agreement with the interim finance provider or
three days of the appointment of the other
professional, whichever is later.

Prospective resolution applicants

the supply of information memorandum to the
prospective resolution applicant or three days of the
appointment of the other professional, whichever is
later.

If relationship with any of the above, comes to notice or
arises subsequently

of such notice or arising.

Explanation: For the purposes of clause 8B and 8C above, ‘relationship’ shall mean any one or more of the
following four kinds of relationships at any time or during the three years preceding the appointment of other

professionals:

Kind of Nature of relationship
relationship

1) @)

A Where the insolvency professional or the other professional, as the case may be, has derived 5% or
more of his / its gross revenue in a year from professional services to the related party.

B Where the insolvency professional or the other professional, as the case may be, is a shareholder,
director, key managerial personnel or partner of the related party.

C Where a relative (spouse, parents, parents of spouse, sibling of self and spouse, and children) of
the insolvency professional or the other professional, as the case may be, has a relationship of
kind A or B with the related party.

D Where the insolvency professional or the other professional, as the case may be, is a partner or
director of a company, firm or LLP, such as, an insolvency professional entity or registered
valuer, the relationship of kind A, B or C of every partner or director of such company, firm or
LLP with the related party.
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8D. An insolvency professional shall ensure timely and correct disclosures by him, and other professionals
appointed by him and shall provide a confirmation to the insolvency professional agency of which he is a
professional member to the effect that the appointment, if any, of every other professional has been made at arms’
length relationship.”

(i) after clause 15, the following clause shall be inserted, namely:—

“15A. An insolvency professional shall prominently state in all his communications to a stakeholder, his name,
address, e-mail, registration number and validity of authorisation for assignment, if any, issued by the insolvency
professional agency of which he is a member.”

(iii) after clause 25A, the following clauses shall be inserted, namely:—

“25B. An insolvency professional shall raise bills or invoices in his name towards his fees, and such fees shall be
paid to him through banking channel.

25C. An insolvency professional shall ensure that the insolvency professional entity or the professional engaged
by him raises bills or invoices in their own name towards their fees, and such fees shall be paid to them through
banking channel.”

(iv) after clause 27, the following clauses shall be inserted, namely:—

“27A. An insolvency professional shall, while undertaking assignment or conducting processes, exercise
reasonable care and diligence and take all necessary steps to ensure that the corporate person complies with the
applicable laws.

27B. An insolvency professional shall not include any amount towards any loss, including penalty, if any, in the
insolvency resolution process cost or liquidation cost, incurred on account of non-compliance of any provision of
the laws applicable on the corporate person while conducting the insolvency resolution process, fast track
insolvency resolution process, liquidation process or voluntary liquidation process, under the Code.”

RAVI MITAL, Chairperson

[ADVT.-I11/4/Exty./159/2022-23]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. IBBI/2016-17/GN/REG003 dated 23rd November, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 424 on 23rd November, 2016 and were last amended by the Insolvency and Bankruptcy Board
of India (Insolvency Professionals) (Second Amendment) Regulations, 2021 published vide notification
No. IBBI1/2021-22/GN/REGO077 dated 22nd July, 2021 in the Gazette of India, Extraordinary, Part Ill, Section 4, No.
294 on 22nd July, 2021.
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