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AR et i sive sterear are
fegET
e faweft, 28 frawa, 2022
WA R i< envere sreraar ave (fRarar sgraanas) (It weaves) fafHaw, 2022

T, s .. 31%./2022-23/31. U /31T, 2. 5. 099. — AT 17 fR Tt =i e srerwar are, fRarer
T QTTer reqwaT Sigdr, 2016 (2016 T 31) it gTT 240 & AT T15q &7 196, 91T 207 =¥ 911 208
ZTT Y& AIRRAT &1 STFNT 3d gU, AT Rarar e oes sterwar are (farer amaeartae) e,

2016 =T T Gerree e & forg fMefertea A a9 g, i -

1. (1) == gt & @fem am g REmar i onam srear e (Rarer sameartass) (St
Terree) fAfaaw, 2022 3 |

(2) T Fafa=w T § wahTare T qTEE & TG i |

2. AT feaTaT i ofres sreqwar e (fRare saraattas) &, 2016 (R =08 =99 741
“qof fafRaw” wer AT g) & B aw 2 % su-fafaaw (1) F @9 (8) ¥, “FF 70 o3fwF 97 ae31 F T 9%
“FTS TR AT are gTer fAfA=| 13 F o1efi= Areaarme &g g samaarEes e’ e T ST |

3. = At & a4 9-
(i) e A= &1 3u-faf=aw (1) F =7 § qaEeithg Ar ST, $i7
(ii) Su-fafa=w (1) F wanq Feferaa su-fafFae sia:eafuT BT s, seri;-
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“(2) a1 T AR 13 % srefie AreaaTaTe . AT SArEETtaE 69T 99 KA g & ® 9 F
et T St o e A8 2, 7t A der siyar s g off wenfRety, wrftar ar fRess, Su-
= (1) F @< (]) % A4 3T o aq=q ARF T2l & I”

4. (Rt uTe & werrea sruferg g1 8)

5 I« A=t & @ 6 % su-fafFaw (1) F vaq Fefofag se-RRaw smentia &

STTUSTT, AT~
“(1%F) T feameT et g, S AR 4 % su-Efaem (2) F srefie e saraartas *
®] H T o o a7 g, &7 a1 FOU AT Aiaad raad G qied, A A= T & TS
Fh | IS T ATaT FT Tt |

6. e fafem % e 7 % su-fafFaw (2) .-
(i) @< (I) % 7=, Mefried @< sia:emaa BT ST, steid-
“(5T) =t g feaTeT sATaaTEE g, fRarer sraartiE g 91 98 waa vy, aaregfa, arfee
a7 fAgers &, ST U fRamar sAraa s g 3 S s@reaHe & o Afemm sriesrre-a=r ameor
FIAT &, ST AT H ZEATAT LA AT A HLA o (0 STATT HAT 17
(ii) @< (1) F T, Feferiad e sia:eanioa R Stroa, sraiq-
‘] ©T (@) X @ () UH fearar SATadTaE & AR A5l g, S («aTdT ATaTaS 9T §
e

7. (T2t Ts & "o suferd Tl 8)

8. (TRt qTe | "o sruferd w2l 8)

9. e A==t % fafaaw 12 % st (1) -
(i) T (F) % #19 9¥ FHferiad T@r ST, sEid-
“(F) IHHT I29F TEATAT ATIATART Hl FMIAT HATT T HAT AT RATAT ATGHAF o6 &7 |
ERIEEIEEEICIR Rl
(ii) @< (1) F =1 9% AEterterT @ ST, si-
“(T) IR STTARTET FTLTIOT AT 3T AAGTH ATEFRTE UH {RETaT AT gIT 4T g, ST Jfs
g TF HIAT g T 39 e g 17

10. ¥ fafa=et & A 13 % 3u-fEfHaw (2) 9,
(i) == (@) ®, TAL T & T, (Herferferd aoeqh e o o, -
‘I g AT T =t fearer samaarias wear G fTarer samasrtaes it & 91 it § ar
TH @< & I gEAT UHT faren AEatEE USH w7 {T AT AE Il 6 IHE Toreet Al
AT FA % forw & sy 1
(ii) B2 () #, TEL TLq o TAT (AT e TTeqeh S e 5 o, -
‘I g oY T =t feareT samamniaes wear et farer saraartaes st & 91 it § ar
TH @< & AT gEAT UHT faren AEAaE USHl w7 @ ATIEAE qEe ! & IHE Toreet Al
FIAT A % forw & st 1

1. (RR=&T 9% | "erge uferd Tai 8)

12. g« Tafaaei F T a9gET H, T8 F F T MEfEd T8 Siq:e T AT ST, q9idG-
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“TET Fh
[T feaTeT 3w orra sreraar ave (R saraattas) fAfHaas, 2016 F BFfF=w 6(1F) F

i)

4T ¥,

FEATAT TR (ATS. 4. THT)

ATCAT fRETeT i ones 7e9ar are

v Rarar sraaiRs F 0 & edhsor % fore smag |

TR/

1. 8, ST % 28 TS a9E € F TEFT E, oo (TS TEAT T A7) T AT F, SR A

T ATAAT H& ... F Ty fRETeT AEETEE 6T F w9 § qreaanny g, e doedaa

1< 1 AR (SMMeEF |EAT FT IRIEEFHT Tadn) &, AT Garar s engs staaar are (e

FmaaTad) AfFae, 2016 (rs.dt. fAfaw) & @fFaw 6(1%) F Ay afea fRarer siw eves steawar
Hf2ar, 2016 FF aT 207 * A fGamar AEATHT F T § AT & o7 e wdr g | § Ta@g
TH HEg H HgA(TTS/ANNETE 6 Hehed Sl THIUG T(d) FT FaT g o6 7 I8 Maad wd & (o0 &7 =9
FTIT FTE 6 AT TA-FAZTT HleA & (1T TTEFHA g |

EINIESAEIGEN R |

2. FT e SeT T o= a7 A Aer &t ggre et 996 S A7 984 o2 (1/[8))
7fT T a1 FoI7 THT Fhot a1 ArtHa e w1 s €

3. AT MAEF HEAT /AT AATRATY, STHT s AH(ETE AT [k, s, €. A & AR 4 =
ReeaTET S 3w 3f=a =afr 82 (8i/A%))

T3 ZT AT FIAT A *ofa Aigd T AT |

4, FOIT UHT ST TTh SITAHIL & ST TSR0 STHTUTT &1 FX o (o0 EIT &l Tl g |

FIGEIC]

5. H e, (STTaE FEAT FT 1) F A H A ATAATT FHAT g 10 s gedr 7 e .y, FfF==r =
A = 12 3 13 &7 g2 9877 TquTe A g |

6. H oo (SATer=e HEAT T AH) AT AR T TS FLAT g (% A @arerr AT & &9 §
TISrEde o ST 1 o1 2
74 I (STTeE TEAT T ATH) T AT T TG TTAATT HLar g o6 —

(i) =9 rerad | siafas gt SITeRrey T9ft T | 97 ¥ 921 €,
(ii) =9 SATera F TATSIATS EAT g AT Arfeas ST fROTE T8 18 g, ¢

(iiil) = ST & AT H T 7T AT TR a9 Siers €9 | T AT S /e ats T s
QA T TS HTS AIETT TR s 97 arfeass g & et v g are et E

(iv) TS ZEH Yo & TS AS AERET T ToHH T2 qrfeas g8 | e 31 9 918 1t g ar
AraEe TEAT T ATIAT TF T ST TRAT |

8. ®, g Y F¥aT § T @] HIF & HSF a1 Fl......co.. (FIAT " TR S AT AT Aied qa T Ew
ST IfE FY) g7 7 [&A7 T47 ¢ 3% S8 §a9 § dgq g9 Far g |

9. Tt TTEERT Y& Foh T SITaT € ol Ho.ee (SATergeh FHEAT T ATH) T AT T GiZar 39 o7efi= Iy
o o i, AR 37 oReEt a1 RarfRgert iw vE eew Ryt ST adat #T, S AaE g
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TISTELIR0T T Y&TH FohT ST 2 99 AT 37 TATG ATSTIT 0 S0, STTITAT FLA T a9 <dl
z |
A,

T gearereandt
(TH)
(TETH)

T (FeaTeT =TaET s HeT %7 979.....)
SIRALCE (feaTT =ATaaTAsT e T 7 qTIaT 96 L)
HEPEC]

1. ATS/ATNMETRT & 3T Hhed sl THIT T, S g7 39 AT &l T2 A& Fid o{l¥ aI€ % 91 =9

AT TA-FAGTE FLA o (T TTTerha haT TAT 7 |
2. HTAT T %Y 9 |
3. feareT sraaTREe vt gy St AT AT sEraErEed gaeeqar THrorTs S aid |

(1)
(T=T)

T

i foer, sreger
[Far=sTa=-111/4/378T./293/2022-23]

feoqur: syt feaTerT si7 ontem srermar A (e sameantae) AfREm, 2016, ST o ToTas, ST,
AN 3, @ 4, §. 424, AR 23 dEFR, 2016 H AfS=AT . ore.dEtars./2016-
17/501.0. /312 2 50,003, T 23 qara, 2016 FTRT THTira e 0 9 sfiw 399 sifaw demee s
% TOOA, ETIRY, AW 3, @ 4, §. 462, ait@ 20 Hawy, 2022 # Sfgg=EAT .
s 113 /2022-23/. 17 . /; 251,097, AT 20 Raway, 2022 gt Yo Wy e
T 9T srerwar e (RareT sarawtaes) (=T o) R, 2022 g o
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 28th September, 2022
Insolvency and Bankruptcy Board of India (Insz%lglgncy Professionals) (Fourth Amendment) Regulations,

No. IBB1/2022-23/GN/REG099.—In exercise of the powers conferred by sections 196, 207 and 208 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board
of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India
(Insolvency Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Fourth Amendment) Regulations, 2022.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter
referred to as ‘the principal regulations’), in regulation 2, in sub-regulation (1), in clause (g), for the words “an
individual”, the words “an individual or an insolvency professional entity recognised by the Board under regulation
13” shall be substituted.

3. In the principal regulations, in regulation 4,
(i) the existing regulation shall be renumbered as “4.(1)”, and
(ii) after sub-regulation (1), the following sub-regulation shall be inserted, namely:-

“(2) No insolvency professional entity, recognised by the Board under regulation 13, shall be eligible to be
registered as an insolvency professional, if the entity and/or any of its partner or director, as the case may
be, is not fit and proper person under clause (g) of sub-regulation (1).”

4. In the principal regulations, in sub-regulation (4) of regulation 6, in clauses (bb) and (e) of sub-regulation (2) of
regulation 7, in sub-regulation (1) of regulation 8 and in clause 3, clause 5, clause 8B, clause 9, clause 13, clause
14, clause 15A, clause 16, clause 25B, clause 26 of the First Schedule, for the word “his”, the word “its” shall be
substituted.

5. Inthe principal regulations, after sub-regulation (1) of regulation 6, the following shall be inserted namely:-

“(1A) An insolvency professional entity eligible for registration as an insolvency professional under sub-regulation
(2) of regulation 4 may make an application to the Board in Form AA of Second Schedule along with a non-
refundable application fee of two lakh rupees.”

6. In the principal regulations, in regulation 7, in sub-regulation (2),
(i) after clause (h), the following clauses shall be inserted, namely:-

“(ha) in case an insolvency professional entity is an insolvency professional, it shall allow only a partner or
director, as the case may be, who is an insolvency professional and holds a valid authorisation for
assignment to sign and act on behalf of it;”

(ii) after clause (i), the following Proviso shall be inserted, namely:-

“Provided that clause (ba) and clause (d) shall not be applicable to an insolvency professional which is
insolvency professional entity.”

7. In the principal regulations, in clause (ca) and clause (g) in sub-regulation (2) of regulation 7 and in clause 8B,
clause 8C, clause 8D, clause 21, clause 25A, clause 25B, clause 25C of the First Schedule, for the word “him”, the
word “it” shall be substituted.

8. In the principal regulations, in regulation 7A, for the word, “he”, the word “it” shall be substituted.
9. In the principal regulations, in regulation 12, in sub-regulation (1),
(i) clause (a) shall be substituted as under, namely:-

“(a) its objective is to provide support services to insolvency professionals or to carry on the activities of an
insolvency professional or both.”

(if) clause (c) shall be substituted as under, namely:-
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“(c) majority of its equity shares and voting rights are held by insolvency professionals, who are its
directors, in case it is a company;”

10. In the principal regulations, in regulation 13, in sub-regulation (2),
(i) inclause (b), after second proviso, the following proviso shall be inserted, namely:-

“Provided further that in case the insolvency professional entity is enrolled with an insolvency
professional agency, the intimation under this clause shall also be made to such insolvency professional
agency to update its register of professional members.”

(if) in clause (c), after second proviso, the following proviso shall be inserted, namely:-

“Provided further that in case the insolvency professional entity is enrolled with an insolvency
professional agency, the intimation under this clause shall also be made to such insolvency professional
agency to update its register of professional members.”

11. In the principal regulations, in clause 4, clause 8C, and clause 9 of the First Schedule, for the word “himself”, the
word “itself” shall be substituted.

12. In the principal regulations, in Second Schedule, after Form A, the following form shall be inserted, namely:-

“FORM AA

[Under Regulation 6 (1A) of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations,
2016]

To

The Executive Director (IP Division)

Insolvency and Bankruptcy Board of India

Sub.: Application for registration as an insolvency professional.
Sir/Madam,

1. 1, being duly authorised for the purpose, hereby apply on behalf of [name of the applicant entity], recognised by the
Board as an insolvency professional entity with recognition number [recognition number], having registered address
at [registered address of the applicant entity] for registration as an insolvency professional under section 207 of the
Insolvency and Bankruptcy Code, 2016 read with regulation 6 (1A) of the Insolvency and Bankruptcy Board of India
(Insolvency Professionals) Regulations, 2016 (IP Regulations). | hereby enclose proof (certified copy of Board/
Partner’s Resolution) that | am authorised to make this application and correspond with the Board in this respect.

ADDITIONAL INFORMATION

2. Whether the applicant entity is a subsidiary, joint venture or associate of another company or body corporate? (Yes/
No)

If yes, please give complete details of such company or body corporate.

3. Whether the applicant entity and/ or any of its partner or director, as the case may be, is a fit and proper person in
terms of regulation 4 of IP Regulations? (Yes/ No)

If yes, please give complete details along with current status.
4. Please provide any additional information that may be relevant for grant of certificate of registration.
AFFIRMATION

5. 1, on behalf of [name of the applicant entity], affirm that the applicant entity has at all times complied with
regulations 12 and 13 of the IP Regulations.

6. I, on behalf of [name of the applicant entity], affirm that the applicant is eligible to be registered as an insolvency
professional.

7. 1, on behalf of [name of the applicant entity], hereby affirm that —
i all information contained in this application is true and correct in all material respects,
ii. no material information relevant for the purpose of this application has been suppressed, and

iii. registration granted in pursuance of this application may be cancelled summarily if any information
submitted herein is found to be false or misleading in material respects at any stage.
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iv. the applicant entity may be derecognised if any information submitted herein is found to be false or
misleading in material respects at any stage.

8. 1, hereby confirm that the applicable fee has been paid to the Board vide [please enter the payment details along
with date of making the payment] and enclose proof thereof.

9. If granted registration, I, on behalf of [name of the applicant entity], undertake to comply with the requirements of
the Code, the rules, regulations or circulars or guidelines issued thereunder, and such other terms and conditions as
may be imposed by the Board while granting the certificate of registration or subsequently.

Yours faithfully,

Authorised Signatory

(Name)

(Designation)

(Insolvency Professional Registration Number of Authorised Signatory ----------- )

(Name of the Insolvency Professional Entity-------- )

(Recognition Number of the Insolvency Professional Entity----)
Place:
Date :

ATTACHMENTS

1. Certified copy of Board / Partners’ Resolution authorising the person to make this application and correspond with
the Board in this respect.

2. Copy of Certificate of Recognition.
3. Copy of Certificate of Professional Membership issued by the Insolvency Professional Agency
Yours faithfully,
Authorised Signatory
(Name)
(Designation)
(Insolvency Professional Registration No. of Authorised Signatory----------- )
(Name of the Insolvency Professional Entity-------- )

(Recognition Number of the Insolvency Professional Entity----)

Place :

Date :...”
RAVI MITAL, Chairperson

[ADVT.-l11/4/Exty./293/2022-23]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. I1BBI/2016-17/GN/REG003 dated 23" November, 2016 in the Gazette of India,
Extraordinary, Part 111, Section 4, No. 424 on 23" November, 2016 and were last amended by the Insolvency
and Bankruptcy Board of India (Insolvency Professionals) (Third Amendment) Regulations, 2022 published
vide notification No. IBBI/2022-23/GN/REG097 dated 20" September, 2022 in the Gazette of India,
Extraordinary, Part 111, Section 4, No. 462 on 20" September, 2022.
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