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T Ramer ST vy sremwar s

CIPECEL
7% feeett, 31 STasY, 2024

TR feamar i srre srerwar are (R =& % s samfasmars & fog feamar
THTET TihaT) ("eneas) e, 2024

T, s . f.31E./2023-24/51. T /.25, 107.— T 17 fRameT 3fiT onvee srer|dr |, g
T 9T STeqHar Higar, 2016 (2016 &7 31) Fif €T 2 & G (F) F AT I15q &1<T 196 Hif ST (1) F
T () TAT 9T 240 FRT V& AREAT T TN FId gU, ARATT (QATaAT AT Qe steqear are (et
0T % AR TeaTfaaTarst & forg farer aurare wiwan) fEfaw, 2019 # geraa #37 F o
Referiaa e awmar g, staiq:-

1. (1) == Fafa=eT &1 gferg a9 aediT RQErer i oree stewar are ((Raa & oEt & e
TATHIAETAT % forw feareT awmene whwam) (Ferree) &fFae, 2024 21

(2) T TSI H TR AT AE D TG BT |

2. AT famer =i enee sterwar are (Rvfaa ot & e sargfaeranst & oo e
TuTaT wiwar) T, 2019 (5 =0 za% varq o AfF=w w1 @ 2) & fBFffaw 4 % -
(1) % TISFT & @< (i) ¥,

(i) IT-E< (F) H, “HeARMN Tel ©;” real AL =rae F TET A 9re7 Fq:wriad fHam o |
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(ii) 3T-g< (@) H, “;” e & s o7 ) e T|r S |
(iii) IT-TE (1) T =T T SO |

3. e A==t 8, @faae 17 % warq, Feferied siaentud G S, seriq:-
“17%. Qa0 T $5F

THTLTT SATIATAF, &1 105 § qur-3feafea afaem TeeT, aqeral £ s 9% § 39+ fa=mrd
TEATT |

TR 2t AT 106 ¥ e wen-Frera Ot ey F ofiaw A wierr A ww aE gf 2 9wt
THTLTT SATIETAE IH AFGT T Uk S5F § AT L |”

T e, steger
[FAr=sTa=-111/4/3197./725/2023-24]

feoqor: st feamaT siw etee starwar A (Rt =& et & safea sarsgfaararst & oo fGErmer
TaTYT wiehaT) A, 2019, 9T F TSI, AT, 9 11, §F 4, 9. 413, 9189 20 T9%&7, 2019
) ﬁfﬁ'ﬁ{?ﬂT . e &.a0.31m2./2019-20/5(1. 0. /32,250,050, amra 20 Faw¥, 2019 =T Fhriora f&Fw
T
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) (Amendment) Regulations, 2024

No. IBBI/2023-24/GN/REG107.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196, section 240 read with clause (e) of section 2 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016),
the Insolvency and Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate Debtors)
Regulations, 2019, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 (hereinafter referred to as ‘the principal regulations’), in regulation 4, in
sub-regulation (1), in Explanation, in clause (i),

(1) in sub-clause (a), after the word and mark “guarantor;”, the word “and” shall be inserted.
(i1) in sub-clause (b), for the mark and word “‘; and”, the mark “.” shall be substituted.
(iii) sub-clause (c) shall be omitted.
3. In the principal regulations, after regulation 17, the following shall be inserted namely: -
“17A. Meeting of the creditors.
The resolution professional shall place the repayment plan as mentioned under section 105 in a meeting of the
creditors for its consideration.
Provided that where no repayment plan has been received within such period as stipulated under section 106, the
resolution professional shall notify the same in a meeting of creditors.”
RAVI MITAL, Chairperson
[ADVT.-III/4/Exty./725/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide Notification No. IBBI/2019-20/GN/REG050, dated
20" November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 413 on 20" November, 2019
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