
SCHEDULE II

FORMD

PROOF OF CLAIM BY FINANCIAL CREDITORS

(Under Regulation 18of the Insolvency and Bankruptcy Board of lndta (Liquidation
Process) Regulations, 2016)

Dated:09.02.2021
To
Mr.Arun Kumar Goyal
R-212 ,Dua Complex,24
Veer Savarkar Block,Vikas Marg
Shakarpur Delhi-II 0092
liquidator.arinits@gmail.com

From:
PUNJAB NATIONAL BANK having its Registered office at Plot no. 4, Sector-lO, Dwarka
New Delhi-ll0075 and BO: Zonal Sastra Centre Delhi, Second Floor, Rajendra Bhawan,
Rajendra Place, New Delhi-ll0008

Subject: Submission of proof of claim in respect of the liquidation of M/sArinits Sales PvtLtd. under
the Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

Punjab National Bank here by submits this proof of claim in respect of the liquidation of M/s Arinits
Sales Pvt .Ltd.The details for the same are set out below:

1 NAMEOFFINANCIALCREDITOR PUNJAB NATIONAL BANK

(IF ANINCORPORATEDBODYPROVIDE
IDENTIFICATIONNUMBER AND PROOF

2 ADDRESSANDEMAILOFFINANCIALCREDITORFOR Punjab National Bank. Zonal Sastra Centre Delhi, Second Floor
CORRESPONDENCE. !Rajendra Bhawan, Rajendra Place, New Delhi-ll0025.

tEmail: zs8343@pnb.co.in
3 TOTALAMOUNTOFCLAIM,INCLUDINGANY Principal: 28,52,17,055/-

INTEREST.ASATTHELIQUIDATION Interest: 16,91,17,362/
COMMENCEMENTDATEAND Misc.Exp. 24,92,669/-
DETAILSOFNATUREOFCLAIM(WHETHERTERM jrotal claim: 45,68,27,087/-
LOAN,
SECURED,UNSECURED)

4 DETAILSOFDOCUMENTSBYREFERENCETO ~tatement of accounts and Sanction Letter
WHICHTHEDEBTCANBESUBSTANTIATED

5 DETAILSOFANYORDEROFACOURTOFTRIBUNAL lAsper annexure

THATHASADJUDICATEDONTHENON-PAYMENTOF
DEBT

6 DETAILS OF HOW AND WHEN DEBT lAsper Account Statements attached
pur Bank Circle office Working Capital Rs.S.SOCrore & Non fund based Rs.40.0C

INCURRED Crore sanction on 03.04.2010 and renewal/ enhancement was made on
~0.11.2015 .Due to delay in realization of debtors after introduction of GSTand
earller due to demonetization. consequently the operating cycle of the company
Ihas been elongated. Also a number of buyer's Credit involving substantial amoun
~aving become due in September 2017. resulted In a mismatch in the cash now 0

he company. which has placed the Company in financial dim~oun
[became NPAon 10.01.2018. W.~..i

7 DETAILSOFANYMUTUALCREDIT,MUTUAL NIL '~'\~DEBTS,OROTHERMUTUALDEALINGSBETWEEN I~f=~lIiTHECORPORATEDEBTORANDTHE FINANCIAL
\ ..~--~~



8. DETAILSOFANYSECURITYHELD.THEVALUE
Primary Security:OFTHESECURITY;ANDTHE DATEIT WAS

GIVEN
1 Hypothecation of entire stocks in the shape of Raw Materials

stocks in process. finished-goods, goods in transit, packing
material, consumables, stores & spares. precious and semi _
precious stones. book-debts and all other current assets of the
borrower.

-
2. Counter indemnity from the borrower, security available in Working
..apital fund based limit shall be available to cover this facility and all
lather non fund based limit.

EM of the Following Collateral Securities
1. 1.Agricultural Land msg 2085 sq. yards ViII. Road, Distt. Jha~ar. Haryana

in the name of Sh. Ashish Chopra.

MV Rs.163.36 Lakh RV Rs.138.85 Lakh DV Rs.122.52 Lakh
Valuation done by MIs SCS Consultant on 08.08.2018

2. Freehold property msg. 106.91 SqM plot bearing no. 11, Non hierarchical
commercial centre JasoJa, near Sarita Vihar, New Delhi-110076 in the
name of Mr.Ashish Chopra & Mrs.Anusha Chopra

MV Rs.183.00 Lakh RV Rs.155.00 Lakh DV Rs.137.00 Lakh
Valuation done by MIs Bhupesh Chandra on 23.11.2020

3. Freehold Residential First Floor of the property 216 sq mtrs at A·1I63
Panchsheel Enclave. New DelhLin the Name of MrS.Nishi Chopra W/o I.R
Chopra

MV RS.350.00 Lakh RV Rs.280.00 Lakh
Valuation done by MIs B.D Sharma on 06.08.2018

8A. WHETHERSECURITYINTERESTRELINQUISHED ~o

9. DETAILSOFANYASSIGNMENTORTRANSFEROF NA
DEBTIN HISFAVOUR.

10. DETAILSOFTHE BANKACCOUNTTOWHICH !Account No.1522002200000608

trHE FINANCIALCREDITOR'SSHAltEOFTHE IFSC-PUNB0152200

PROCEEDSOFLIQUIDATIONCANBE BO:ZONAL SASTAR CENTRE DELHI 2NDFLOOR RAJENDRA BHAWAN
IrRANSFERRED RAJENDRA NAGAR NEW DELHI-110008

11. LISTOUTANDATTACHTHE DOCUMENTSRELIED Account Statement
ONIN SUPPORTOFTHECLAIM. Copy of latest sanction letter

Signature offinan I creditor or person authorised to act on his behalf
lease-enclose the authori if this is bein submitted on behalf a financial creditor

Name in BLOCK LETTERS: AJAY KUMAR KAUL

Position with or in relation to creditor: C~HIEFMANAGER.

Address of person signing: Punjab National Bank, Zonal Sastra Centre Delhi, Second Floor. Rajendra
Bhawan, Rajendra Place. New Delhi-l10125.



AFFIDAVIT

I, Ajay Kumar Kaul, CHIEF MANAGER,Punjab National Bank, Zona) Sastra Centre Delhi, Second Floor,
Rajendra Bhawan, Rajendra Place, New Delhi. do hereby declare and state as follows: -

1. The above named corporate debtor was. at the liquidation commencement date. that is, the
2.l...dayof..DE,C.2020(Order Received on 12.01.2021) and still is. justly and truly indebted to
me [or to me and [insert name 0/ co-partners], my co-partners in trade, or, as the case may
be]. in the sum of Rs. 45.68.27.087/- [please state consideration].

2. In respect of my claim of the said sum or any part thereof, I have relied on the documents
specified below:

[Please list the documents relied on as evidence 0/debt and a/non-payment.]

3. The said documents are true. valid and genuine to the best of my knowledge, information and beUef.

4. In respect of the said sum or any part thereof, I have not, nor have my partners or any of
them. nor h~s any person, by my/our order, to my/our knowledge or belief. for my/ our use,
had o~ received any manner of satisfaction or security whatsoever, save and except the
following:

Solemnly, affirmed on 04th day of February. 2021.

Before me,

Notary / Oath Commissioner.

VERIFICATION

t~Ajay Kumar Kaul • CHIEF~ANAGE~ the Deponent hereinabove, do hereby-verify and affirm that
!Ie contdentso.fpara to ~f this affldavlt are true and correct to my knowledge and beli . Nothing is
a se an nothing material has been concealed therefrom.

Verified at New Delhi on this 04th day of February, 2021

Deponent's signature.
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Statement of Account No: 2254008100001236

Printed By: 53949.RRM

DATE: Mar 4. 20211:13:37 PM

Customer Name:

Customer Address:

ARINITS SALES PVT LTOAND ASHISH CHOPRA AND K,AY PETROCHEM

322 DLF TOWER B JASOLA DISTTC
NEW DELHI NEW DELHI
DELHI 110025

Branch Address: DCM BLDG.8TH FLOOR,16
BARAKHAMBA RD,N 0 -1 DELHI
DELHI 110001

IFSCCode: PUNB0225400 MICRCode: 110024089

Statement for Period: 01-43-2018 to 03-43·2021

Date Withdrawal Doposit Balal)ClI Alpha CHQ.NO. Narration

,s.oo.20'8 .u~'_~9.5lI o.ooer.
k """"'" gfG,'OO 1076"0

'u-w-20'8 OWI_~V.~. .u"~.9.59 Of. AG,,'''rom gf 61100 10761'0
lIKl3-"",8 , •• " 19.00 _,....v.59Dr. 22S400GROOOO2529:C_,. Pro
lIIHIJ-20'8 94"".00 _w/O.59Dr. SyClEARING· 67.... 5
06-47·20'8 _9070.59 0.00 Cr.

k xl' ""'" 501225040010.,68
()6.47·2018 _9070.59 388669070.59Dr.

IV;"" ""'" 501225040010.'68
;m·1l·",,'8 '<52500.00 3874'&570.59Dr. SAlE OF IP 25%MIT
26-1<'.0.8 ...... '''''70.59 Dr. SAlE OF IP 25%MIt
2 ·12·20'8 • 000000.00 3809,..,70.:>9 Dr. PARTAMTOF SAlE OF IP
31·'2·2018 12S2500.oo 37~070.:>9 Or. PARTMIT FROMSAlE OF IP
05-0'·2019 7.'.caoo.00 372249270.59Dr. SAl.EOF IP
07-0'.20'9 ,""WI""..,., 'Uf. PARTMIT OFSAlE IPAT""""GU SAKRA
0II-0"2lJ19 '2399750,00 35..... 9nO.59 Dr. PARTAMNTOFSAlE OF IP
08-01·2019 540485.00 354-190255.'>11Uf. CHARGESRECOVEREDFROMSAlE PR
3'-0'·:'019 "",00.00 ~!>W40'~~.'>1I Uf. TOSREIMBURSEMENTAGAINSTIP N
3'-0'·20'9 50100.00 354J900S5.59Or. TOSREIMBURSEMENTAGAINSTIP N
3'-01·",,'9 """""'.00 J~ '3~S."" Dr. TOSREIMBURSEMENTIPKHASRANO
'3-03·2019 ~"lI»:>"9 O.OOC,. Ae odr from gf 76110 1076170
,...., s-.0" 354139555.59 3S4'39555.59 Dr. Ae d. from gl76"0 1076170
24-0>20.9 awww.OO ~8'3=5.5lI Dr. PART~KT OF SAlE OF IP
•S.()6.""IG '1~.w 33.ua""""._3 Or. ENTOT29.05.20'9
2'.()6."",9 Jb515OO.oo 333<138055.59Dr. NEFTIN::::
~2O'9 'IJUW\JUU.OO 32~38055.591l<. ENTOT20.06.20'9 REV "27.()6.ZO'9 ""'uw.uo 3'676711:>:>.""Uf. ENTOT2416& 261SARINtnTSSA
02-o&-ZO'9 LOOWUU.UO Jl~26"",,,,59 Uf. SALEOf ASSETS
oa-ov-"",9 2500000.00 311767055.59Or. SAlE OFASSETS
0.-0&-2019 2112500.00 3O!l(lS4555.59 Dr. SAlE OF ASSETS
01.()9.ZO,g ~'ouuuu.OO 3065a.555.59 Dr. SAlE OF ASSETS
09-09·2019 2900000.00 3035504555.59Of. SAlE OF ASSETS
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D_tt- 'WlUtd~ DepoSIt Bal....ce IAlp"- ICHQ.NO. N_nlon

" .... 20111 ZJWUQU,OO 301~.58"Dr. SALE OF ASSETS

12.... 2019 lUWUUO),QCI
__ .511Dr,

SALE OF ASSETS

\2.... 20'9 13WUW,UU ~,5IIiIf. ~EOFASSETS

1:HJIHV1" z:>WUQU,UU Dr, SALEOF ASSETS

'~19 ~,51Dr, SALE OF ASSETS

'7.Q9.2019 25QOOIIO,W 2t'~S4_,51 Dr, 'SAI.£ OF ASSETS

_20" 21'~,UU ' IDr. T.-f .. _ HNPACA I OTHER

2'.Q9.201" lUI_.W 287451555,511 Dr. SALE OF'ASSESTS

7.l-W-201" 2nl_.UU Z852170!1!).51Dr. SALE OF ASSETS

04-12-2020 ~17055,!iII o.ooer. k.J6r _ SoI41eaOD1022S4

()4.12·2020 285Z·11055.SI 285Z170!1S.511Dr. k.J6r _ SoI41eaOD1022S4

20-12·2020 1310501414.00 416271469,59Dr, InL~2·201'1

20-12·2020 11409241.00 421611071r,59 Dr, InLCCIII:Ol·l~2020I

2O-12-ZIIZII 5302780.00 4215!111J4I7.59Dr, InLCaI:Ol-11·2020I
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1
-"'-G~_DIT BALANCE DAYS INTI. PRODUCT lNTE:R£Sl Penal Intt

DATE DEBIT ,,~;':= .403150240 3 1.2.25% 1209450719 4059~tS4 2"
403556151 20 12.25% 80171123023 2'708801.56~"

6621ae.l7
;,"442253.31:",;I!":" 25it!)~t2QA8y, I:

~8IQ2"t0'18 12S86S.13391793234 6 12.25% U50759402 788953.50 2%
101554.1714471719:ml03/2018 392572737 5 12.25% 1962863686 658769.31 ~

393231507 30 12,25% 11796945195, 3959248.73--;<*
9450

397190755 31 12.25% 12312913413 4132416.15 11 6S~JQ93'2.• /1' .
401323171 30 12.25% 12039695142 4040719.60 2~
405363891 31 12.25% 12566280621 4217450.35 1%
409581341 3'1 12.25% 1,2697Q21581 426'1329.16 "i%

31105/2018 -,-

<~j\ ,,$8106/2))18
~31¥~7j2018

,680189."32
71oQ'43;44 ,413842670 30, 12.25% 12415280115 4:166,772.09 2%

418009443 31 12.25% 12958292720 i.l349016.05 1%',31Loa/2018
3J~/:09/20'1a





03/09/:2(JJ19r ~oI0912~'19

·1

r 31/10/2019r 30/11/2019

It::31/01/2Q20
• .m·

31/03/2020

"f

30/04/2020 30 12.251)61 11608882974 3696131.96 1% 03Q10~1~\

31/05/2020 39Q858£98 31 1;~.25% lr2116625S31 406653&.81 2%\ 6&3924.10\

30/06/2020
394925437 30 "it25% 11~T16l09.7 3976304.QS 2%\ G49191.SO\

31/07/2020
'31/08/20,20
30/09/2020

415625388 30 12.25% 124681&1628 4184711.l7 2%\ 6331191\
411345702 31 if- H.2S% 1,2751716758 4279685.16 i%r.o.< 698724.2'1

31/10/2020 419810109 31 12.25% 130141~379 1\36715().38 1%\ 7131Q~1.'O\
30/11/2020 424177859 12 12.25% 5090,134312 n()833L~7S_ 1% 176911.47

12/01/2021, 4 2.58,86U:92 1.2.25% 0 0:00 2% ():~,
140,669136.52 U966-189;b4]

31/12/2020

Expenses
'f l 451345251 \.

4,513.45


