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SATELLITE SPECTRUM ALLOCATION

Jio urges Scindia for open,
fair consultation process

FE BUREAU
New Delhi, October 13

RELIANCEJIO HAS urged com-
munications minister Jyotira-
ditya Scindia to direct the Tele-
com Regulatory Authority of
India (Trai) to issue a fresh con-
sultation on the satellite spec-
trumallocation,considering the
optionoftheauctionalsoas part
of the discussions.

The telecom operator has
alsodemanded an evaluation of
thetechnicaland economicfea-
sibility of spectrumauctions for
satellite services owing to the
convergence between satellite
and telecom services.

Theissue pertainstothefact
that the Telecom Act has paved
the way for administrative allo-
cation (withoutauction) of spec-
trum for certain services includ-
ing satellite communication.
Basis the Act and the reference
by the department of telecom-
munications (DoT) on satellite
spectrum pricing and other
terms and conditions, Trai
issued a consultation paper in
September.

Jio, however, said the Trai
papershould havealsoincluded
the option of auctioning of spec-
trum as well for discussion to
ensure a level-playing field
between satellite and telecom
services.

"It seems Trai has preemp-
tively closed the matterwithout
soliciting the views of stake-
holders. By failing to ask perti-
nent questions on the issue,
stakeholdersaredeprived of the
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opportunity tovoice their opin-
ions," Jio said in a letter dated
October 10 to Scindia.

Jio has also urged the minis-
ter to conduct a fair and open
consultation on the methodol-
ogy of the assignment of spec-
trum, keepinginviewthelegisla-
tiveintentas pertheTelecomAct.

According to Jio, even as the
First Schedule of the Act allows
administrative allocation of
spectrum for certain services,
DoT and Trai must evaluate the
spectrum allocation based on
the criteria of public interest,
government function,and tech-
nical and economic reasons, as
pertheAct.

"It would be legally inap-
propriate to base spectrum
assignment decisions solely on
the basis of an entry in First
Schedule without considering
the broader legislative intent,"
Jio said.

The company has backed its
argument of auctioning the
satellite spectrum by stating

thattheadvancementsin satel-
lite technologies such as direct-
to-device,and non-geostation-
ary satellite orbit (NGSO)
systems, have blurred the lines
between satelliteand terrestrial
networks.

Jio said satellite-based ser-
vices are no longer confined to
areas unserved by telecom net-
worksand thereforearedirectly
competing.

On October 7, the telecom
operatoralsowroteto Trai chair-
manAnil KumarLahotiseeking
a revision in the consultation
paper. However, Trai did not
accept the company's demand
on the basis of the Telecom Act,
which has called foradministra-
tive allocation of the satellite
spectrum, officials said.

Lately, the Broadband India
Forum (BIF), which represents
major technology companies,
on Tuesday countered Reliance
Jio'sreiteration onauctioning of
satellite spectrumand calledita
'false narrative.
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M Fair allocation
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According to BIF,thereading
of thelaw, particularly Section 4
of the Telecommunications Act
is being deliberately misinter-
preted byacouple of stakehold-
ers to demand auctioning of
satellite spectrum and ulti-
mately serve their commercial
interests.

DoT last week said that sat-
com players such as OneWeb
and Jiowillbeallowed tousethe
satellite spectrum provisionally
on a trial basis fora period of six
months. The spectrum can not
be deployed for providing com-
mercial services by the opera-
tors. In a notification, DoT said
the purpose of the provisional
assignment of spectrum is to
check compliances related to
security and technical condi-
tions by thelicence holders.

Asperthenextsteps,thesat-
com companieswill have tosub-
mit their applications to DoT to
get the provisional spectrum
withaone-timenon-refundable
fee 0of ¥110,000.

FROM THE FRONT PAGE

Retail and cinema
chains facea
lackluster Dussehra

Experts point to the grow-
ing trend of travel and tourism
for the sluggish festive retail
salesthisyear.Also,consumers,
especiallyat theentry-level,say
retailers,have been disinclined
to open their purse strings as
they remain focused on essen-
tial rather than discretionary
purchases.Incities,quick com-
merceisleadingtoinstantgrat-
ification, pushing down the
need for occasion-led shop-
ping.

According to Unicom-
merce,e-commerce salessawa
healthy uptick of 16% in the
first 10daysof the ongoingfes-
tive season versus last year, led
by categories such as home
decor, travel accessories, and
electronics and gaming acces-
sories. The gross merchandise
value (GMV)also sawan uptick
of 17% in the same period, it
added.

The trend of premiumisa-
tionalso continuestobestrong,
both online and offline, say
experts,as consumers look to
uptrade using easy financing
schemes.

“Consumption remains

bullish for premium appli-
ances,with higheraverage-sell-
ing-price products doing well,”
said Fumiyasu Fujimori, man-
aging director, Panasonic Mar-
keting India.

“Products ranging from
four- and five-rated ACs to
frontloading washing
machines, microwaves with
convection and insta-cooking
features,bottom-mount refrig-
erators and 4K LEDswith large
screens have all done well dur-
ing the ongoing Navratri-
Dussehra period,” Fujimori
added.

Film exhibitors are hopeful
of audiences making theirway
back to theatres as the Diwali
season nears. Movies such as
Bhool Bhulaiyaa 3 and Sing-
ham Returnswillbereleased in
November, while Vicky
Kaushal-starrer Chhaava and
Pushpa 2 will be in cinemas in
December. “The second half of
the year certainly promises to
be better than the first half,’
said Amit Sharma, managing
director, Miraj Cinemas,which
has 200 screens across 62 the-
atresin 42 cities within India.

Netanyahu
condoles
Ratan Tata's
demise

ISRAELI PRIME MINISTER Ben-
jamin Netanyahu has condoled
the death of Indian industry
titan Ratan Tata, calling him a
champion of the friendship
between Israel and India.

The former Tata Group
chairman passed away on
Wednesday evening aged 86.

Ina post on Xaddressed to
Prime Minister Narendra
Modi, Netanyahu highlighted
Ratan Tata’s contributions to
fostering Israel-India ties.

“Tomy friend, Prime Minis-
ter @narendramodi. I and
many in Israel mourn the loss
of Ratan Naval Tata,a proud son
of India and a champion of the
friendship between our two
countries,'he said on Saturday.

Netanyahu asked Prime
Minister Modi to convey his
condolences to Ratan Tata's
family. “In sympathy, Ben-
jamin Netanyahu,” he said as
he concluded the post.

OnThursday, Singapore PM
Lawrence Wong paid homage
to Ratan Tata. —PTI
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Family offices up the stakes
in consumer startups

ANOTHER JEWELLERY
retailer Bluestone raised
%600 crore in a round led by
Prosus and with participation
from Pratithi Growth Fund-a
maiden fund of the family
office of former Infosys head
Kris Gopalakrishnan.

“Valuations of consumer
startups have become much
more reasonable than they
were at the peak, as venture
capitalinterest has cooled,’said
Anirudh Damani, director at
Artha India Ventures, the fam-
ily office of stock market vet-
eran Ashok Kumar Damani.

Headded that family offices
are now increasingly shifting
focustoearly-stage investment
opportunities sinceidentifying
valuebuysat the pre-IPO stage
has become challenging, espe-
cially in a more competitive
market.

For example, one of the
recent largest seed rounds of
$20 million, raised by wealth
tech startup Centricity, saw
participation from the family
office of the Burmans, the con-
trolling shareholders of the
Dabur Group.

Many traditional business
families and family offices have
adeepunderstanding of India’s

Many traditional business
families and family
offices have a deep

understanding of India’s
consumer landscape
i

consumer landscape, which
gives them an edge when
underwriting  consumer-
focused investments, explains
Sahil Aggarwal,directoratven-
ture debt fund Trifecta Capital.

He agrees that entry valua-
tions are also attractive com-
pared to othersectors,allowing
SFOs to acquire and maintain
meaningful ownership with-
out the need for continuous
participation in multiple
rounds, unlike VC funds. “A
well-managed D2C brand also
requires relatively low equity
capital after reaching a certain
scale,”he added.

Among other consumer
startupswhich have raised cap-
ital from family offices thisyear
arebeautybrand Pilgrim, cloth
diaper brand Superbottoms,
customised menswear brand
The Pant Project, dairy brand
Sid’s Farm, plant-based food
brand Superfoods Valley,
Ayurvedic beauty brand The

Ayurveda Experience,and mil-
let-based food brand Slurrp
farm,among others.

“Family offices are becom-
ing more inclined towards
businesses that generate
strong operating cash flow.
They are seeking private
equity-stylevaluationsinwhat
were traditionallyventure cap-
ital deals,” noted Artha India
Ventures’s Damani. The family
office has sofarbacked startups
such as OYO, Purplle, LenDen-
Club, Everest Fleet, and
Agnikul.

He added that micro VC
fundsareincreasinglyaligning
family offices with startups in
sectorswhere theyalreadyhave
expertiseand network connec-
tions — a trend that wasn’t as
common just a fewyears ago.

In contrasttoVCs,SFOs tend
to be more flexible with invest-
ment terms and can often end
up with poorer deal terms than
institutional investors. For
example,VCshavean anti-dilu-
tion clause built into their con-
tract,asasafeguard againstany
future down round, that pro-
tects their stakes from any
decrease in value -- a term that
a new family office may
miss out on.

NHAI plans nationwide optical fibre network

Both PGCILand RailTel had ahead start
inlaying of OFC —both started theven-
ture two decades ago — but NHAI’s
facilitywould enable expanding broad-
band and other telecom services into

more parts of the country.

The network that NHAI proposes to
build will be set up through PPPon a
build-operate-transfer (BoT) basis, a
senior official said. The rollout of the
network will be in phases, so the bids
would be invited in packages. For each

a subsidiary of NHAL

Consultations soon for
laptop import policy

However, later, on requests
from the industry for a larger
consultation, it replaced the
same with an import manage-
ment system only to check the
importdataand its source,and
extended the date of imple-
mentation to November 2023.

In November 2023, the
government approved the
application of 27 companies,
including Dell, HP, Foxconn,
Lenovo, Netweb Technologies,
under the ¥17,000-crore IT
hardware PLI scheme.

Of the 27 companies, six
started the production last
year and about 17 are

expected to start the produc-
tion thisyear.

The government has been
continuously monitoring the
local production plans of the
approved companies under
the PLI scheme, officials said,
adding that the local value
addition is essential in this
segment.

package, a separate concession agree-
ment will be signed with each success-
ful bidder. The programme will be
implemented through National High-
ways Logistics Management (NHLML),

Bids from consultants have been
invited by NHLML to assist through the
entire process of bid and award through
providing financial and legal advice,
modelling and structuring for imple-
mentation of these projects on BOTbasis.

NPL

The last date of submitting bids by con-
sultants and institutions is December.
Earlier, the NHAI had announced
development of around 10,000 km of
OFC infrastructure across the country.
Around 1,367 km on the Delhi-Mum-
bai Expressway and 512 km on the
Hyderabad-Bengaluru Corridor were
identified as pilot routes for the Digital
Highwaydevelopment.The stretches of
newer highways and expressways have
built-in dedicated utility corridors to

NABHA POWER LIMITED

Regd. Office: PO Box No. 28, Near Village Nalash, Rajpura,

lay OFCs, which will serve as the back-
bone for the rollout of the 5G network
in the region. Providing internet con-
nectivity toremotelocationsacross the
country, the OFC network will help to
expedite therollout of new-age telecom
technologies such as 5G and 6G. The
allotment policy for capacity on the
OFCnetworkwill have tobe worked out
in consultation with the department of
telecom (DoT) and the Telecom Regula-
tory Authority of India (Trai).

Punjab 140401, INDIA, CIN: U40102PB2007PLC031039

plant.

tothe Plantbasis.

procurement-tenders/

aforesaid website regularly.

NOTICE INVITING TENDER

Nabha Power Limited (NPL), a wholly owned subsidiary of L&T Power Development Limited, has set up and operating a
2x700 MW coal based Supercritical Thermal Power Plant at Rajpura, Punjab.

Tenders are invited from the experienced parties for the following:
(a) NIT No.: NPL/RCR/2024-25/088: Services for Road cum Rail (RCR) mode in South-Eastern Coalfields Limited (SECL)
for coordination, transportation, and liaising with coal company, CIL, Railways, Sampling Agency etc. including but not
limited to securing coal allocation, ensuring quality & quantity, transportation & supervision of coal from mine-siding to NPL

(b) NIT No.: NPL/Biomass Pellets/2024-25/089: Supply of Agro residue based Non-Torrefied Pellets to NPL on delivered
For detailed NIT & tender specifications, please refer to NPL website: https://www.nabhapower.com/tenders/coal-

Note: All subsequent corrigenda, addenda, modifications and clarifications in respect of above-mentioned tenders will be
published only on NPL website and will not be published in the newspapers. Interested parties are advised to visit the

NPL reserves its right to cancel, abandon all/any of the tender process, amend any schedule and/or terms and conditions
contained therein atany stage without assigning any reason for the same.

For any other information, kindly contact the undersigned: ; . 2
Head Procurement, Nabha Power Limited, Tel No: +91-1762-27745p) Eifilli 8 DAXTENQEREINPO@Iarsentoubro.com

360 ONE to launch X1K-cr
special opportunities fund

RAGHAVENDRA KAMATH
Mumbai, 13 October

ASSETMANAGEMENT COM-
PANY 360 ONE Asset will
launch a special opportuni-
ties fund primarily focused
on real estate, according to
informed sources.The fund is
expected to have a corpus of
around 31,000 crore.

According to sources, “The
fundwill do quasi-equity deals
of X150 crore to X200 crore
and cover all aspects such as
land buying, redevelopment,
acquisition and so on”

360 ONE has appointed
Nitin Goel, the national head
of the Special Situations
Group at Piramal Capital &
Housing Finance, to lead its
real estate vertical. Goel
joined 360 ONE this month.
The asset manager has also
hired Khushru Jijina, a for-
mer advisor with the Ajay
Piramal Group, to advise on
the firm’s overall real assets
strategy, sources added.
However, 360 ONE already
has areal estate fund.

Jijina was previously the
managing director of Piramal
Capital & Housing Finance
and also served on the board

of Piramal Enterprises. Amar
Merani, the chief investment
officer of Real Assets at
360 ONE, recently resigned.
Meraniis looking to establish
his own venture,
sources said.”

The company claimed it
was India's first AIF
dedicated to the private
equity secondary market
I

When  contacted, a
spokesperson for the firm
said "Regarding future fund
launches,we would prefer not
to comment at this time. As
for new appointments,
whether as employees or
advisors,we are continuously
working to strengthen our
teams across various busi-
nesses. However, we do not
wish to comment on individ-
ual appointments,” the
spokesperson said.

Jijina and Goel, however,
did not respond to texts and
calls on the subject.

Alternative Investment
Funds (AIFs) are gaining sig-
nificant tractioninreal estate
as NBFCs and banks are pro-

hibited from lending for land
purchases and related pur-
poses. AlFs offer more flexi-
bilityin this regard,according
to experts. Firms such as
Motilal Oswal, Kotak, ASK,
and others have established
AlFsin thereal estate sector.

360 ONE Asset, formerly
known as ITFLWealth & Asset
Management, has around
S$63 billion in assets under
management. Last year, it
completed the acquisition of
a controlling stake in Mum-
bai Angels.

“Along with the acquisi-
tion, Mumbai Angels also
announced the launch of two
new funds: a ¥1,000 crore
angel fund and a X300 crore
venture capital fund. The
funds will invest in around
500 startups over the next
three to fouryears.

360 ONE Asset recently
launched a secondaries fund,
‘Special Opportunities Fund-
12’°, with a target corpus of
34,000 croreto invest in late-
stage startups.

The company claimed that
itwas India’s first alternative
investment fund (AIF) dedi-
cated to the private equity
secondary market.
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JOINT E-AUCTION SALE NOTICE
BASE CORPORATION LIMITED (in LIQUIDATION)

CIM: U30007KATGETPLCO2I16E
Reg. Office: FLAT NO. 52, 2nd FLODR, No.13 LOHAN'S REGENT, SUNDERMURTHY ROAD,
COX TOWN BANGALORE-560005, KARNATAKA, Email: basechquidator@gmail com, pkprajuiigmail.com
JOINT E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 AND SECURITIZATION
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002,
This Joint E-Auction Sale Motice is for Sale under the Insolwancy and Bankruptey Code, 2016 (Reg, 32 of the Insotvency and Bankruplcy
Board of India (Liguidation Process) Regulations, 2016) together with sale of Immovable assets under the Securifization -and
Reconsiruction of Financial Assads and Enforcement of Securily Interest Act, 2002 nead with Appendix IV-A and provisa to Rule &(6) ofthe
Secunity Interast (Enforcamant) Rules, 2002 ("SARFAESIACT, 2002")
Thig Joint E-Auchion Sale Motica is hereby given to the public in genaral inchisding Corporate Debior and Personal Guarantor ender that
the Company-UnitAssets of the BASE CORPORATION LIMITED (in Liguidation) (*Carporate Deblor™) 18 proposed to be sold as a
Going-Congem Basis or "Mode of Sale” Basis as under Ragulabions 32 (f) - of the Insolvency and Bankruptey Board of India (Liquidaticn
Process Regulations). 2016 forming part of the liquidation estate under seciion 35(1) of Inschvency and Bankruptoy, 2016 (“IBC") read with
Raguiation 33 of the Insolvency and Bankruptcy Board of india (Liguidation Process) Requlations, 2016)("Liguidation Regulations”) formed
by the liqusdator, tnder IBC and Regulation 32 of Liquidation Regulatons joiniy with end of the Personal Guarantor of the Comporale Debtor
morgagedchanedfraehold with the securad craditors farming integral part of the plant under SARFAE SIACT, 2002 read with Appandx |\ and
rule & proviso to ruke B(6) of the Secunty Inferest (Enforcement) Bules, 2002 on *AS ISWHERE IS™, "AS ISWHAT IS", "WHATEVER THERE
I5" AND “WITHOUT RECOURSE BASIS" byway of anonline e-auchion” throwgh e-gschon plabiorm
The said propesition for disposition s withaut any kind of warranties and indarmnities.
The bidding of the assels staled in the bedow table shall fake place through onling e-auclion service provider, National E-Govemance
Services Limited (NeSL) via websie hitps:inbid.nest.co nfapp/logn

From 15-10-2024 To 29-10-2024
From 30-10-2024 To 11-11-2024.
16-11-2024 fill the end of Banking Hours.
19.91-2024, 10 AM 1o 5 PM (SLNo.1).

Submession of Requisite Forms, Affidavits, Declaration efc., by the Prospeciive Bidder, !
Site Visit / Inspaction Date. I
Lazi Date for Submission of EMD |
Date and Time of E-Auction. with unlimited extansion of 5 manutes for incremental bids. |
The Brief Particulars of sale are as follows:

1 Following Groupilot of Assets available for sake in E-Auction. Reserve Frice ENMD
(INR) (in Cr) | (INR) {in Cr)
UNDERIBC CODE, 2016 and UNDER SARFAESIACT, 2002
(BASE Corporation Ltd (CD) as a Going Concam [UNIT-S0LAN) CO's Factany Land and Budding
1 (situated at Khasra No. 357M192/140/2 having 29.04 Bighas and CD's Property on Parsonal oF, &3 0,668

|Guarantor Mr. Rakesh Shama's Land situated in the Facltory Premizes and adjoining L :
!acrraasurlng 85.06 Bighas situated at Khasra No's 35719014005, 357180/140/3,
3571180114017, 357/1901140/2 at Village Oachghal, Slan District, Himachal Pradesh

The E=fuction will be with undimited exiension of 5 minutes for ncremental bids.
The BID Increment amouni i Rs. 20 Lakhs

UnderIBC, 2006 and SARFAESIACT, 2002, all the pan and parcel of the Mortgaged Propedty, besonging to CD and Mortgaged Proparty,
Free-hold Propeny belonging to Mr. Bakesh Shamma (Personal Guarantor fo Consortiom of Banks), forrecovery of Bs.36.63,58,49.663.76
including interest and charges therson- as on the admession of Personal Guarantor to CO NCLT Admission df 18-12-2023
TERMS AND CONDITIONS OF E- AUCTION
1. TheAuchon Saie is being conducted by the Liquidator and Authonsed Cificer under ihe provisions of 186, 2016 and SARFAEST Act,
2002 with the aid and [hrowgh Joint E-auction. This Joint E-Auction/ Bidding shall ba anly through “Online Elaclronic Mode” thraugh the
wahsite hips:nbid.nesl.co infapplogin, 2, Tha Auction & conducted as par the Terms and Conditions of the Bid Document and as par
ihe procedure set oud therein. For defailed terms and conditions of the sale the bidders may go through the website of www.basecorp.in,
and as well as tha website of the service provider, hitps:Vnesl.coin'suction-nofices-under-ibefor bid documents, the datads of the
secured assats put up for auction’ abaining the bid form. 3, Tha bidders may participata in the Jointe-auction guating! bidding from thair
own offices! piace of their chobca. Internet connectivity shall have ta be arranged by each bidder himselfitself. The Liquidator  Authonsed
Hfscer | Benice provider shall nol bs held responsibis for the infemet connectivity, nebwork problems, system crash down, power fallure
edo. For details, help, procedure and onkne Iraining on e-auction, prospective bidders may contact Ms. Gunjan Narula at +51-84470
____________ For Aszel | Sale
retated please contact Mr. Konduru Prasenth Faju, Liguedator af +371-990058101 Y or e-mad ai basecliquidalonizgmas.com, For Secured
Creditors Personal Guaranior related Please Contact Mr, Hareh Magia al +81-TE081007562 or a-rail at harsh magiafohoeniar.ooin

the "Data Room” for venfying the detads of the secured asset put up for auction/ obtaining the bid form. 5. The e-auckion will be conducted
on the date and time menboned herein abave, when the secured asset mentioned above will be sold by way of an onling -e-auction on
“ASISWHEREIS" basis and "AS ISWHATITIS"AND “WITHOUT RECOURSE" condition. 6. All the intending purchasears! bidders
are raquired fo register theirnama in the porial mentioned above as bidders and get user D and password free of cost o participate inthe
Joint e=guciion on the date and Bme as mentioned aforesaid. 7. For paricipating i the Joint e-auction; intending purchasers! bidders will
have to submit the deails of payment of refundable Eamest Monsy Deposit of 10% of the Reserve Price of the Secured assel  and true
copies of the PANCARD, AADHAR CARD, Board Resolubons in case of Comgpany and Address Proof as per terms dedailad in Tendar
Documents, on or befora the Last date a2 mentioned in the above fable. B.The prospactivedintending bidder shall furnizh an undertaking
that hesshe is not dis-qualified as per provisions of Sec.29 (A) of Insolvency and Bankruptcy Code.2016 and fallure to furnish suc
underaking along with the KYC dotuments, shall autematically disqualify and the bid submitled will be rejecled. 9. As Per Security
Interes! (Enforcament) Rules, 2002, the successiul purchaser! bidder shall deposi the 25% (inclusive of EMD) of his' its offer for the Ttem
by way of RTGEMEFT to ihe account mentioned as in the Bad Document on or before the close of banking hours on the dake of Auction
mentioned above or not later than the next working day, which deposit shall have to be confirmed by Ligusdator { Authonsed Officer,
failing which the sale will be deemed to have been failed and the EMD of the said successhul purchaser’ bidder shall be forfeited. 10. The
EMDof af other biddars who did not succesed in tha e-auwction will be refunded within 30working dave of the closure of Joint e-auction. Tha
EMD deposited by the unsuccessful bidder shall nof carry any interest. 11. The balance amount of purchase consideration shall be
pavable by the successiul purchasen bidder on or before Thirlieth (20Mh) day from day of E-Auchon, the said secured asset or such
extendad pariod as may be agresd upan inwiting, In case of default, all amounts depasited Hll then shall ba liabls 1o be forfeiled, 12, No
additions [ deletions [ &meandment of names of the bidders shall be permitted after acceptance of the bid. The name of the Bidder(s)
submitied at the fime of regisiration shall only be considered for this purpose. 13. At any siage of the Joint E-auction, the Liguidator/
Authonzed officer reserves their night to vary any of the terms and condition of this notice for sale, withowt prior notice, at their discretion
and the Liquidator [ Authorised Officer may acceptirejectimodifyfcanced the bid/affer or post-pone the auction without assigning any
reazon thereof and without any prior notice. 14, The successful purchaserbidder shall bear any slatutory dues, taxes, fees payabie,
stamp duty, registrafion f2ez, ele. thatis required to be paid in order fo get the property conveyed/deliverad in hisher/its favour as per the
applicable law, 15. The payment of all statutoryinon statutory dues, laxes, rales, assessments, charges, duss, fees ele. owing bo the
propery during any lime, shall be the sala responsibility of the sucoessful bidder only, 16. Il shall solaly be the responsibdity of the
successful bidder to get ihe sale cerfificate registered, The successful prchaser/bidder shall be solely responsible for any cost/
expenses / fees [ charges eto. payable 1o any other authonty fowards the franster of the rights in #s / his { her favour, The sale cerfificate
must be registerad a1 the earliest as per state Law'Rules regarding transfer alse the purchasar has 1o give the request letter to the
Liguidator | Authoesised Officer mentioning the reason of dedaying the registration. 17, s the responsibility of the succassful bidder to
obdain the NOC from the refevant authorities concemed as reguired for Registry of the sale including the payment of fee, faxes as
applicable, All charges on acoount of ablaining necessary clearances or approvals, charges (including but not limited NOC Charges,
alectricity, watar, maintenances charges and any charges required for transfer of the said property in favour of the succassful biddar)
should be undertaken by the successhul bidder at its own cosd, effort and liabdities. 18, The Secured Asset under Joint e-aucton 3
mentioned in sale Natice shall remain and be at the sole risk of the successiul purchases in all respects including loss or damage by fire or
thefl or other accidents, and other risk from the date of the confirmation of the Sale by the Liquidator | &uthorised Officer. The succassful
bidder shall not be anfitied to annul the sale onany ground of whatsoever natura. 19, The Bomrower! Morigagos, who are liable for the said
oifistanding dues, shall freal this Sale Nobice as a nolice under Ruse & Clause (6) of the Secunty Interest {Enforcement} Rules,
Regulations 32 (f) of the Insolvency and Bankruplcy Beard of India (Liquidation Process Regulations), 2016 forming part of the liquidation
astate under saction 35(T) of Insolwancy and Bamkrupicy, 2016 (“IBC") nead with Reguation 33 and Regutation 32 of the Insolvency and
Bankrupicy Board of Indéa (Liquidation Process) Regulations, 2016)["Liquidation Regulations") formed by the liqudator, under [BC
about the holding of the above-mentioned auckon sale. 20, To the besi of knowledge and information of the authorzed offcer, there are
no encumbrances an he secured assel excep, fH-‘y, mentaned in lable above, Tha Intending bedders shall make [helr own
independant enquinies regarding encumbeances, tifle of secured asset put on-awction and daimainights’dues affecting the secured
assels, including statutory dues, et prior fo submithing their bid, The auction advertisement does not constifute and will net constiute any
commitment or any representation of the Liquidator | Authorisad Officer. The Ligusdator / Authorised Officar shall nod be résponsible in
any way for any third-party claimsmghtsidue. No claim of whatsoever nature will be entertained after submission of the online bid
regarding secured asset put for sale. 21, The parliculars specified i the Joint e-auctoan nofice published in the newspaper have been
stated 1o the best of the information of the Liguidator / Authonsed Officer. however. the Liquidator | Authorised Officer shall not be
responsiblalliable for any error, misslatement or amission, 22. In the event, the Joint e-auction scheduled herainabove falls for any
reason whalsoever, Liguidator | Authorised Officer hag the right to 228 the 2ecured azset by any obher methods wnder the provisions of
Fule 83 of the Secunty Interest {Enforcement) Rules, 2002 and SARFAESIACY, 2002; And ! Or Regulations 32 {f) of the Insolvency and
Bankrupicy Board of India {Liquidation Process Regulations), 2016 forming part of the liquidation estate under section 331 of Insolvancy
and Bankruptey, 2016 (“IBC") read with Regulation 33 and Regulation 32 of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016) | “Liquidation Regulations" | under 185, 2016,

Sdi-

Mr. KONDURL PRASANTH RAJU

Liquidator In the matter of BASE Corporation Limibed,

Mr. HARSH MAGIA

Authorized Officer of Phoenix ARG Private Limited

acting in its capacity ag Trustes of Phoenix Trust FY 16-23
Lead Representative of Consortium of Banks

Reg. No. IBBUVPA-O0ZAF-NODTOE 201 8-20191 2200
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