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(rN LTQUTDATT0N UNDER rBC)

Notice to General Public that Liquidator of Supreme Vasai Bhiwandi Tollways Private Limited - In Liquidation under
IBC ((ClN N0. U15200HR2013PRTC048979) having registered office at 510, 5th Floor, ABW Tower, TFFCO Chownk,
M.G.Road, Gurgaon, Haryana - 122 002 appointed by Hon'ble National Company Law Tribunat, Chandigarh Bench,
Court No2 Chandigarh, the Adjudicating Authority under 1BC,2016 vide order dated 17.07.2025In A (lBC)
(Liq.ll2lChl2025 in CP(|B)No.442ICHD/HRY/2019 (Admitted) hereby wtr approvalof rqusibmffiof nnre fran 660/o
votirB rBhb by he Consulbti:n Commitee ' (Erstwhile SCC) of te sad corpomb debtor in 17t Consul6ion Commitee MeAing of
corporabdehorteH on 8.07frfr, ielebyinyles,llgible Bidde(s) for particjpation in 9r' E-auction Sale Procesof the
Assets of Supreme Vasai Bhiwandi Tollways Private Limited (Corporate Debtor) as per descriptions of the assets of
the corporate debtor detailed below herein as per the E-auction schedule stated herein and E-auction time line as per
the detailed terms, conditions & process listed in E-auction Process Document which can be downloaded from

or can be obtained by sendino an email to liquidator.suoremevasai@omail.com.
Description of Assets of the
corporate debtor

Date and
Iime of
E- Auction

Reserve Price
(in INR)

Earnest Money
Deposit
(10 % of
Reserve Price
(in INR)

Bid
lncremental
Value (in INR)

Sale of the assets of the Corporate
Debtor falling in the liquidation estate
under IBC on standalone basis; i.e
Four Laning Toll of 26 Kms
(0/000 to 26/425 km stretch.) stretch
situated at Chinchoti - Kaman -
Anjurphata to Mankoli Road M.S.H. No
4' 261425 in Taluka, Bhiwandi District ,

Thane under "Build-Operate-Transfer"

(BOT) Distt. Thane, State of Maharastra
and other machinery equipments
includrng Electronic Fastag Equipment's
installed/lying thereto on "As is where is
basis", "As is what is basis", "Whatever

there is basis" and "No recourse basis"
including all the rights, interests,
actionable claims or benefits arising out
of the Project as per the Substitution
Agreement dated 25,10.20'13 read with
the 0riginal Concession Agreement
dated 16th May 2009 ("Concession

Agreement") and Substitution
Agreement dated 23.07.2009 executed
by the Corporate Debtor and of keeping
in view that concession period is 24
years 3 months i,e upto 27.'11.2033 as
per work order vide
No.TDflendnder/6786 dated
28.08.2009 and total concession period

approved by the GOM is 24 years 3
months (including construction period of
30 calender months from the date of
issue of work order) as per the E-
auction schedule /E-auction time lines
and the detailed terms, conditions &
process in E-auction Process
Document_ at lBBl E-auction Platform
https://ibbi.baanknet.com/ .

Date of
E-auction-

23.07.2026

E-auction
Time -

10.30 a.m

to

03.00 p.m

(with
unlimited

extension
5

minutes

each)

of

Rs.42,00,00,000
(Rs. Forty Two
Crores)

Rs 4,20,00,000
(Rs, Four Crore
Twenty Lacs )

Rs. '10,00,000

(Rs. Ten Lacs)



S.No. E-auction - Descriotions and Time Schedule Relevant Date(s) in E.auction

1 Date of lssuance of 9tn E-auction Sale Notice to Publication Aoency 29.07 .2026 (Wed nesd ay)

2 Date of Publication of 9tt E-Auction Advertisement in Newspape(s) 30.07.2026 (Thursday)

3 Last date for submission of online Bid Documents with Section 29A
IBC Eligibility documents and KYC/Undertaking/Profile etc. at

[tlpglDlilaantlQlnad after bidding registration

0n or before 18.08.2026

(Tuesday)

Upto 4.00 p.m

4 Site inspection of lhe assets /Due Diligence of the Corporate
Debtor under Auction by the prospective Bidde(s)

On or before '18.08.2026

5 Submission of Earnest Money Deposit (EMD) in E-vallet of Bannket
Portal on https://ibbi.baanknet.com/ and biddinq reoistration

On or before 18.08.2026
(Tuesday)

Upto 4.00 p.m

6 Date of E-Auction

(With unlimited extension of 5 minutes each)
20.08,2026 (Thursday)
(10.30 a.m to 3,00 p.m)

6.

4^

2.

3.

5.

l.

7.

Note: 
. 

No representation as to warrantles and indemnities shall be made with or aqainst the Liquidator..
lmportant Notes.

The Sale of assets of the corporate debtor as Iisted herein above through E-Auction will be conducted strictly
on 

..AS 
IS WHERE IS,, .AS 

IS WHAT IS,, and 
,,WHATEVER 

THERE IS BASIS, and 
.,WITHOUT 

RECOURSE

BASIS" on standalone basis and subject to provisions of the lnsolvency and Bankruptcy Code, 2016 (lBC) and

lBBl (Liquidation Process) Regulations, 2016 (Liquidation Regulations) duly amended from time to time.

The Complete E-Auction Process Document containing Descriptions of the Assets of the corporate debtor as
per Annexure-6 and other relevant documents and General Terms and Conditions of online auction sale
are/shall be available or made available on website https://ibbi.baanknet.com,

lnterested bidde(s) dare required to submit requisite documents and deposit EMD amount exclusively on
https//ibbi,baanknet.com by logging into the portal as buyer and also required to submit the eligibility
document in the same poful by going through the guidelines . For assistance , the bidders may reach out to
BaanknetHelpline Ph.No.: +91 829'l220220.Besurethatnoneofit'shardorsoftcopytobesharedwiththe
Liquidator in any manner.

The Earnest Money Amount to be credited by interested bidders in E.vallet of Baanknet Portal on
https://ibbi.baanknet,com/ and no inlimation thereof to be given lo the Liquidator in any manner , Upon the
successful conclusion of the auction, the EMD amount of the highest bidder will be transferred to the
Liquidation account of Corporate Debtor maintained by the Liquidator .

As per the provisions of the Liquidation Regulations, as amended, all interested bidde(s) is/ are required to
submit an Affidavit that they do not suffer from any ineligibility under 29A of the IBC to the extent applicable
and if found ineligible at any stage, the Earnest Money Deposit shall be forfeited by the Liquidator under lBC.

The Successful Bidder shall provide balance sale consideration within 30 days from the date of issuance of
Letter of lntent by the Liquidator. Payments made after 30 days but before 90 days shall attract interest as per

the Liquidation Regulations or amended guidelines, if any of IBC/|BB|.. The sale shall be cancelled,if,the
payment is not received within 90 days from the date of Letter of lntent. The Consultation Committee acting as

Committee of Creditors ("Erstwhile SCC") of the corporale debtor has taken a decision not to exlend the
aforesaid timeline under Regulation 31A (1)(h) of the Liquidation Regulations. lf a bidder is found ineligible,
the earnest money deposited by him shall be forfeited.

The Liquidator reserves the right to amend any the key terms of the sale process including timelines to the
extent permissible under the applicable law and giving notice of the same (at the earliest) to the Bidde(s) by
issuing a notice on the lBBlwebsite or E-Auction Platform, which may please be

- S1lr6di$ l}sued By

Sanjay Kumar Aggarwal, Insolvencv Professional
Liquidator - Supreme Vasai Bhiwandi Tollways Private Limited-ln Liquidation under IBC

IBBI Registration No. IBBI/lPA-00zllP-N00126t20t7 -2.0 I 8/ 1 0295
IBBI Registered Address: C-20, Block-C, Wave Estate, Secror - 85

Date: 29.07 .2026
Place: SAS Nagar Mohali

Valid AFA, SAS Nagar Mohali, Punjab - 160 055
Email for correspondence : liquidator.supremevasai@gmail.com
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