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Vedantaheadlinesyr’sbiggestQIP
"QIP is a bullmarket product.
Whenever there is a bull run
in the secondarymarket, you
will findQIPsbeing launched
as companies would like to
dilute at a higher valuation,
which you can get in a rally-
ing market,” said Pranav
Haldea,managingdirector of
Prime Database Group.

Unlike last year, when
banks dominated QIP
fundraising, everyone from
automobiles to textile firms
raised funds this year.

Sectorally, the biggest
fundraising was from power
generation companies,
which raised ~15,653 crore,
followed byhousing and real
estate firms, which cornered
~12,446 crore. Four banks
have raised ~12,100 crore, of
which three were state-

owned.
"Banks and financial serv-

ices dominate QIP issuances
because they require fresh
capital to meet the credit
demand.Onewould typically
find capital-intensive sectors
like infrastructure, real estate
and energy using the QIP
route to raise funds," said
Haldea. The biggest QIP so
far this year was that of
Vedanta,which raised ~8,500
crore, followed by Adani
Energy Solutions, which
raised ~8,373 crore and
Samvardhana Motherson
International (~6,438 crore).
More recently, Adani
Enterprises also raised
~4,200 crore via this route.

The QIP pipeline for the
remainder of the year looks
robust.

India's patent filing
concentrated in blockchain,AI
This progress marks a signifi-
cant shift. A study by Japan’s
Nikkei and Cyber Creative
Institute in 2021 found that
China then held 40.3 per cent
of 6G patents, with the US at
35.5 per cent, followed by
Japan (9.9 per cent), Europe
(8.9percent),SouthKorea (4.2
per cent), including India, at a
mere 1.5 per cent.

The patent filing by India
is particularly concentrated
in areas like blockchain and
distributed ledger technolo-
gy, general 6G communica-
tion, artificial intelligence,
energyharvesting, andquan-
tumcommunication, accord-
ing to Questel, a French IP
solutions firm. India’s gov-
ernment has clearly outlined

its 6Gaspirations: To capture
10 per cent of global 6G
patents and contribute one-
sixth to global standards
within threeyears. Initiatives
to support this goal include
the establishment of the
Bharat6GAlliance, a compre-
hensive stakeholdernetwork,
the launch of a Bharat 6G
vision, andcommissioningof
test beds for 6G trials.

Beyondpatents, the coun-
try is striving to influence the
6G standards-settingprocess
throughgreater involvement
in technical committees and
subcommittees in ISO,which
has members from standard
bodies across 160 countries.

Moreonbusiness-standard.com

ARAIasksOla for clarificationonpricedeviation

A banker with over three
decades of experience,
Nautiyal was a deputy MD of
SBI and also served asMDand
CEO of SBI Life Insurance.
NautiyalbecamethethirdCEO
ofthebankinfiveyears, taking
charge after his predecessor,
IttiraDavis,wasrelievedbefore
the completionof his term.

Currently, there are six
private sector banks in the
country where the CEO is
from SBI, with Sengupta set
to become the seventh once
he assumes charge.

Additionally, therearethree
banks, including one public
sectorbank whereaformerSBI

official serves as a non-execu-
tive chairman: Karnataka
Bank, Utkarsh SFB, and UCO
Bank.

Bankersnote that regulato-
rycomfort is thekeyreasonfor
bankboardstochooseSBIoffi-
cials for toppositions.

“TheRBIgovernorhasbeen
highlightingthe importanceof
governance and compliance
issues in banks, particularly in
the private sector. In this con-
text, the regulator seems com-
fortablewith the ideaof anSBI
official heading banks,” said a
senior banker from a private
sector bank that is ledby a for-
mer SBI official.

After the government
allowed SBI deputy MDs to
becomeMD and CEO of other
PSBs, private sector banks
began hiring SBI officers as
well.Until a fewyearsago, sev-
eral PSBs, such as UCO, Bank
of Baroda, and Indian Bank,
wereheadedbySBI officials.

“Appointment of a public
sector banker as CEOprovides
stability toanorganisationlike
Bandhan,whichhaswitnessed
exits in the past year,”
Macquarie said in a note on
Sengupta’s appointment.

The performance of banks
headed by former SBI officials
hasbeensatisfactorytothereg-

ulator so far, according to
bankers.Forexample,Prashant
Kumar, a formerdeputyMDat
SBI, was tasked with recon-
structing Yes Bank as MD and
CEO after it faced financial
irregularities. Kumar was able
to bring stability to the lender
beforeshiftingfocustogrowth.
Similarly, RakeshSharma,MD
andCEOofIDBIBank,success-
fullyshiftedthefocusfromcor-
porate loans to retail lending,
addressingasset quality issues
stemmingfromcorporatecred-
it in the past decade. The RBI
approved extensions of tenure
forbothKumarandSharmafor
three years in 2022.

ARAI provides certification to original
equipment manufacturers (OEMs) in
accordance with the Central Motor
VehicleRules andcertifiesOEMsseeking
incentivesundervariousCentral govern-
ment schemes.

In its ‘BOSS’ sale, Ola Electric slashed
the price of its vehicle from ~74,999 to
~49,999. However, the company has
declared an ex-factory price of ~75,001 for
this model to ARAI. Based on this price
andabatterycapacityof2kWh,themodel
is certified to receive a subsidyof ~10,000.

According to PME-DRIVE guidelines,
the demand incentive is proposed at
~5,000perkWhfore-2Ws/e-3Wsregistered
in Financial Year 2024-25 (FY25) and
~2,500 per kWh for FY26. Incentives will
be capped per vehicle or at 15 percent of
the ex-factoryprice,whichever is lower.

Therefore, the Ola S1 X 2 kWh model
with an ex-factory price of ~75,001 would
receive a subsidy of ~10,000. However, if
theprice isreducedto~49,999, thesubsidy
woulddropto~7,500,as the15percentcap
applies to the lower ex-factoryprice.

Business Standard has reviewed the
email sent byARAI to the company.

The testing agency has requested the
companytoprovideclarificationregarding
this deviation and to present the factual
positiononthismatterassoonaspossible.

If found in violation of these guidelines,
the company could face legal action and
potentially lose its subsidies.

“Clarification has been requested. If
anyviolationsarefound,actionwillbetak-
en in accordance with the law and the
scheme guidelines,” said a senior official
aware of thedevelopments.

A query sent to Ola Electric remained
unanswered until the time of going to
press. Earlier, on October 9, the Ministry
of Heavy Industries (MHI) had directed
ARAIto investigateconsumercomplaints
related to Ola Electric. This followed a
show-cause notice issued to the EVman-
ufacturer by the Central Consumer
Protection Authority (CCPA) on October
3.Thenoticewaspromptedby9,948com-
plaints receivedbetweenSeptember 2023
and August 2024, primarily concerning
delayeddeliveries,defectiveproducts,and
misleading advertisements related to Ola
Electric.ARAIapprovedOla’seligibilityfor
government subsidies, asking it to verify
if thecompanyisupholdingwarrantyobli-
gations and maintaining service centres
as required.OlaElectric is amajor benefi-
ciary of several government incentive
schemes, includingtheFasterAdoption&
Manufacturing of Electric Vehicles II
(FAME-II), Electric Mobility Promotion
Scheme (EMPS), PM E-DRIVE, and the

ProductionLinkedIncentivesschemesfor
Automobile and Auto components and
AdvancedChemistryCells.

Under the FAME, EMPS, and PM E-
Drive schemes, manufacturers of electric
two-wheelers receiving subsidies are
required tooffer consumers awarrantyof
three years or 20,000 km, whichever
comesfirst,andensureadequate facilities
forafter-salesservicethroughoutthevehi-
cle’s lifespan.

Following MHI’s order to investigate
Ola Electric, a delegation from the OEM
met with MHI officials on October 10 to
seek clarification and request additional
time to respond. The company has also
statedthattheshow-causenoticefromthe
CCPA“wouldnot impact” itsactivitiesand
that the company will file a response to
thenoticewithin the 15-daydeadline.

Amid regulatory challenges, Ola
Electric’smarketshareinthee2Wsegment
has dropped from 52 per cent in April to
just 27 per cent by September, indicating
a shifting competitive landscape. On
October11,2024,OlaElectricsharesclosed
at~90.20,reflectingadeclineof43percent
from their all-time high of ~157.40 on
August20.Thecompany’svaluationstood
at $4.7 billion on October 11, a significant
decline from its IPO valuation of over $7
billion at an issueprice of ~76.

6privatesectorbankshaveCEOfromSBI

Nationalist CongressParty (NCP) leader
and formerMaharashtraminister
BabaSiddiquewas shotdeadby
threemen inMumbai’sBandraon
Saturday, and twoof theassailantshave
sincebeenarrested,officials said.
Siddique (66), a former Congressman,
wasadmittedat the LilavatiHospital but
succumbed to the injuries.Onepolice
constablewasguardingSiddiquewhen
hewas fatally shot, aMumbaipolice
officer saidonSunday.Policearealso
verifyingwhether LawrenceBishnoi gang
wasbehind theattack. PTI

Boeingwillcut17,000jobs—10percentofits
globalworkforce—delayfirstdeliveriesofits
777Xjetbyayear,andrecord$5billionin
lossesinthethirdquarter,astheUS
planemakercontinuestospiralduringa
month-longstrike.CEOKellyOrtbergsaidina
messagetoemployeesthatthesignificant
downsizingwasnecessary“toalignwithour
financialreality”afteranongoingstrikeby
33,000USWestCoastworkershalted
productionofits737MAX,767,and777jets.
“Weresetourworkforcelevelstoalignwith
ourfinancialrealityandtoamorefocused
setofpriorities”Ortbergsaid. REUTERS

FormerDelhiUniversityprofessorGNSaibaba
diedatastate-runhospitalinHyderabad
duetopost-operativecomplicationson
Saturday,sevenmonthsafterhewas
acquittedinanallegedMaoistlinkscase.
Saibaba(54)wassufferingfromgallbladder
infectionandwasoperatedontwoweeks
agobutdevelopedcomplications
subsequently.InMarch,theNagpurBenchof
theBombayHighCourtacquittedSaibabain
theallegedMaoistlinkscase,notingthatthe
prosecutionhadfailedtoprovethecase
againsthim.Saibaba,awheelchairuser,had
walkedoutofjailafter10years. PTI

Ex-DUprofessor
Saibabadiedat54

NCP’sBabaSiddique
shotdeadinMumbai

Boeingtocut17Kjobs
asstrikehitsfinances
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Food itemsand textiles top
manufacturing employers
SHIVA RAJORA
NewDelhi, 13October

O f the total 29 major
industrial groups
covered under the

AnnualSurveyof Industries
(ASI) – ‘food products’,
which involves preserving
and processing of meat,
fish, crustaceans, fruits, veg-
etables, and dairy products
amongothers,has thehigh-
est number of operational
factories (40,508) and
engaged most number of
people (2.1 million) in the
organised manufacturing
sector in the financial year
2022-2023 (FY23), showed
findings from the latest ASI
results released by the

National Statistical
Organisation (NSO).

The second-highest
number of operational fac-
tories are in the ‘other non-
metallic mineral products’
industrial group (29,321),
which includes manufac-
turingofglassproducts and
other non-metallic mineral
products, while textiles
hired the second-highest
number of people at
1.7million.

Data shows that the
total numberof operational
factories in the organised
manufacturing sector
increased to 253,334 in
FY23 from 249,987 in the
financial year 2021-2022
(FY22).

STATUS CHECK
Top 5 industrial groups with operational factories in FY23

Top 5 in terms of total people engaged** in FY23 (in mn)

Food products

Other non-metallic mineral products

Textiles

Fabricated metal products*

Rubber and plastics products

Food
products

Textiles Basic
metals

Wearing
apparel

Motor vehicles
trailers &

semi-trailers
**Refers to all employees, proprietors and unpaid family members

Source: Annual Survey of Industries 2022-23

*except machinery & equipment
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REGIONAL OFFICE, MUMBAI-BORIVALI
2nd Floor, Roop Nagar CHSL, Above Skoda

Car Showroom, Opp. PVR Milap Theater,
Near Namaha Hospital S.V Road, Kandivali

West, Mumbai – 400067.

Whereas,
The undersigned being the Authorised Officer of the Union Bank of India Regional
Office, Mumbai-Borivali, 2nd Floor, Roop Nagar CHSL, Above Skoda Car
Showroom, Opp. PVR Milap Theater, Near Namaha Hospital S.V Road, Kandivali
West, Mumbai – 400067 under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers
conferred under section 13(4) read with rule 3 of the Security Interest (Enforcement)
Rules, 2002 issued Demand Notice dated 01.07.2024 calling upon the borrower Mr.
Vinay Arjun Gajmal & Mrs. Mrs. Akshata Vinay Gajmal, to repay the amount
mentioned in the notice being Rs.31,97,292.21 (Rupees Thirty-One Lakh Ninety-
Seven Thousand Two Hundred Ninety-Two Rupees and Twenty-One Paisa
Only) as on 31.05.2024 within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the
borrower and the public in general that the undersigned has taken Symbolic
Possession of property described herein below in exercise of powers conferred on
him under section 13(4) of the said Act read with rule 8 of the Security (Enforcement)
Rules, 2002 on this 08th day of October of the year 2024.
The borrower in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of
the Union Bank of India for an amount of Rs.31,97,292.21 (Rupees Thirty-One
Lakh Ninety-Seven Thousand Two Hundred Ninety-Two Rupees Twenty-One
Paisa Only) and interest and other charges thereon.
The Borrowers attention is invited to provisions of Section 13(8) of the Act, in respect
of time available, to redeem the secured assets.

All that part and parcel of the property consisting of: Flat No. 704, Wing B, Building No
2, Divyal Heights, Near Deshmukh Farmhouse, Virar Nallashopar Link Road, Virar
East, Dist. Palghar – 401305Admeasuring 375 Sq. Ft. (CarpetArea).

DATE: 08/10/2024
Place: Virar East, Dist. Palghar

Sd/-
Authorised Officer

Union Bank of India

DESCRIPTION OF IMMOVABLE PROPERTY

POSSESSION NOTICE

[See Rule 8(1)]
[For Immovable Property]
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