
 

E-AUCTION SALE NOTICE 

JAI SAI RAM STEEL PRIVATE LIMITED - IN LIQUIDATION 

CIN: U27100DL2010PTC205436 

Registered Address: Plot No. 130, Ground floor Block-AA, Shalimar Bagh, North West, Delhi, Delhi, 

India, 110088 

E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 

Notice is hereby given to the general public under the Insolvency and Bankruptcy Code, 2016 and the 

regulations made thereunder that M/s JAI SAI RAM STEEL PRIVATE LIMITED (In Liquidation) ("Corporate 

Debtor") is being proposed to be sold as a "Going Concern" as per Regulation 32(e) of the Insolvency 

and Bankrupty Board of India (Liquidation Process) Regulations, 2016, or as a set of assets collectively 

as per Regulation 32(c) of the Insolvency and Bankrupty Board of India (Liquidation Process) 

Regulations, 2016 on "AS IS WHERE IS , AS IS WHAT IS BASIS, WHATEVER THERE IS AND WITHOUT 

RECOURSE BASIS" and as such, the said proposition for disposition is without any kind of warranties 

and indemnities. The bidding of the assets as stated in below table shall take place through online e- 

auction through online e-auction service provider https://ncltauction.auctiontiger.net 

 

BLOCK - A 
THE COMPANY (AS A GOING CONCERN) TO BE AUCTIONED AT BELOW MENTIONED RESERVE PRICE 

SN Particulars of Assets Reserve Price EMD 
Incremental Bid 

Amount 

(Corporate Debtor as a Going Concern) 

1 The sale of Corporate Debtor as a 

going concern (including all its assets 

and liabilities) as per Regulation 32 

(e) and 37 of the IBBI Liquidation 

Process Regulations. 2016  including 

ongoing legal matters. 

 

 

 

Rs. 83,47,214/- 

 

 

 

Rs. 4,17,361/- 

 

 
The incremental bid 

amount shall be Rs. 

50,000 per bid. 

OR 

BLOCK - B 
ASSETS OF THE CORPORATE DEBTOR (SET OF ASSETS COLLECTIVELY) TO BE AUCTIONED AT BELOW MENTIONED 

RESERVE PRICE 

SN Particulars of Assets Reserve Price EMD 
Incremental Bid 

Amount 

1 Sale of set of assets of the Corporate 

Debtor as per Regulation 32(c) of IBBI 

(Liquidation Process) Regulations, 

2016. Following set of assets are 

available for sale in e-auction: 

Set-1: Trade Receivables 

 

 

 

Rs. 83,47,214/- 

 

 

 

Rs. 4,17,361/- 

 

 
The incremental bid 

amount shall be Rs. 

50,000 per bid. 

Submission of Requisite Forms, Affidavits, Declaration 

etc. by the Prospective Bidder 

From 28/12/2024 to 12/01/2025 

(upto 5 PM IST) 

Inspection Date and Time 
From17/01/2025 to 24/01/2025 

(11:00 AM to 05:00 PM) 

Last date for depositing EMD 29th Jan., 2025 (upto 5 PM IST) 

 

Date and time of E-Auction 

31/01/2025 Between 03:00 PM to 

05:00 PM (with an unlimited 

extension of 5 minutes each) 

 



Important: Interested applicants may refer to the Complete E-Auction Process Information Document 

containing details with respect to the e-auction Bid Application Form, Declaration and Undertakings, 

Other Forms, and Terms and Conditions with respect to the sale of the assets of the corporate debtor 

as per Regulation 32(e) of the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016 (i.e., Sale as a going concern) under Block A and as per Regulation 32(c) of IBBI 

(Liquidation Process) Regulations, 2016 on “set of assets collectively” basis under Block B. This E-

Auction Process Information Document is available on the e-auction platform 

https://ncltauction.auctiontiger.net. The Liquidator reserves the right to accept or reject or cancel any 

bid or extend or modify any terms of the E-Auction at any time without assigning any reason. The 

eligible bidders, prior to submitting their bid, are encouraged to make their independent inquiries/due 

diligence, at their own cost for their satisfaction with prior appointment by contacting the Liquidator 

Mr. Kapil Dev Dhir at the contact No.+ 91-9654667766. For any query regarding e-auction bidding, 

Contact: Mr. Praveen Kumar Thevar at +91-9722778828 E-mail: praveen.thevar@auctiontiger.net or 

the undersigned at +91-9654667766, Email: liquidator.jaisairam@gmail.com 

 
 
 
 
 
 

Date: 28/12/2024 

Place: NewDelhi 

Kapil Dev Dhir 

Liquidator of JAI SAI RAM STEEL PRIVATE LIMITED 

IBBI Regn. No. IBBI/IPA-001/IP-P-02077/2020-2021/13227 

Regd. Address: FF-101, First Floor, Plot No. 96, Transport Center 

Punjabi Bagh, New Delhi - 110035 
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