PADMAADEVI SUGARS LIMITED

(IN LIQUIDATION) (CIN: U15421TN1995PLC029913)

Registered Office as per MCA Records: 106, Palayasivaram Village,
Kancheepuram — 631606, Tamil Nadu

Sale Notice under Insolvency and Bankruptcy Code, 2016

Invitation for submitting Bid Application Form in respect of sale of assets of Padmaadevi Sugars
Limited, (in Liquidation) (“Corporate Debtor”) under Regulation 32 of IBBI (Liquidation Process)
Regulations, 2016 on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS”, “WHATEVER THERE IS
BASIS” and “NO RECOURSE BASIS” by the Liquidator appointed by the Hon’ble NCLT, Chennai
Bench, vide order dated 11th June 2024.
Itis proposed to conduct the e-Auction in the following manner:
© Lot-1: “Sale as Going Concern”, will be conducted as per Regulation 32(e) and 32A of the IBBI

(Liquidation Process) Regulations, 2016.

If e-Auction under Lot 1 fails

©® Lot-2: “Sale of Assets in Parcels”, will be conducted as per Regulation 32(d) of the IBBI

(Liquidation Process) Regulations, 2016.

Last date for submission of Bid Application form | 30th October 2024, Wednesday

Site visit to be completed on or before 16th November 2024, Saturday
Last date for submission of EMD 18th November 2024, Monday
Date of e-Auction 20th November 2024, Wednesday
Time of e-Auction For Lot-1: 11:00 am to 12:00 noon

If e-Auction under Lot 1 fails
For Lot-2: 02:00 pm to 03:00 pm

Lot Particulars Reserve EMD Incremental
Price (INR) (INR) Bid Amount
INR

Lot-1 Sale of the Corporate Debtor 165,00,00,000 | 16,50,00,000 | 30,00,000
“‘as a going concern”

Lot-2 | Sale of assets of the Corporate Reserve EMD Incremental
Debtor in parcel: Price (INR) (INR) Bid Amount
(INR)

a. Land and Buildings — Factory land and | 117,00,00,000 | 11,70,00,000 | 20,00,000
building situated at Chengalpattu —
Kancheepuram Road. No. 106,

ivaram Village, Walajabad Taluk,
Kancheepuram 631606 admeasuring
total land extent of 88.83 acres
b. Plant and Machineries —
Unit Capacity
Sugar Mill A | 2500 tons per day
Sugar Mill B | 6500 tons per day 48,00,00,000 | 4,80,00,000 | 10,00,000
Cogeneration | 15 MW
Power Plant
4 | Cogeneration | 27.3
Power Plant MW
5 | Distillery Unit | 100 KLPD

(More details provided in Process Memorandum)
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Notes:

1. Interested bidders are advised to refer Process Memorandum containing information about the
assets and encumbrances along with detailed terms and conditions of the online e-Auction
process, eligibility criteria, etc., uploaded on the website through which the e-Auction will be
conducted i.e., https://nesl.co.in//auction-notices-under-ibc/. They can also send an email to
the Liquidator for a copy of the Process Memorandum.

. Liquidator has the right to accept or cancel or extend or modify any terms and conditions of e-
Auction at any time. Liquidator has the right to reject any of the bids without giving any reason.

. Onthe close of e-Auction, the successful bidder shall be required to make payment of 25% of the
bid amount (EMD paid can be adjusted towards this payment) within 3 days of issuance of Letter
of Intent; and the balance 75% of the bid amount along with applicable taxes and duties on the
entire bid amount within 30 days of approval of NCLT, but not later than 90 days; provided that the
payments made after 30 days of approval of NCLT, shall attract interest at the rate of 12% per
annum.

. GST &other applicable taxes shall be levied and payable extra in addition to the bid amount.

. Forfurther clarifications, please contact the undersigned.

S. Rajendran - Liquidator
IBBI Regn No. IBBI/IPA-002/IP-N00098/2017-18/10241
Authorisation for Assignment valid upto 22nd November 2024
Date: 16th October 2024 E-mail ID: lig.padmaadevisugars@gmail.com
Place: Chennai Contact No: +919840906523, Mr. Raghu K
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