
AUCTION NOTICE PUBLISHED ON 22.10.2026 IN THE MATTER OF HEMA 
ENGINEERING INDUSTRIES LTD 

NOTICE 
 

For Inviting Expression of Interest for Assignment of Not Readily Realisable Asset (“NRRA”) 
under Insolvency & Bankruptcy Code, 2016 (“Code”) read with Regulation 37A of Insolvency & 

Bankruptcy Board of India (Liquidation Process) Regulations, 2016 
In the matter of 

Hema Engineering Industries Limited (in Liquidation) 
CIN: - U74210DL1987PLC029299 

 
Notice is hereby given by the undersigned to the public in general that the below mentioned Not 

Readily Realisable Assets (NRRA) of Hema Engineering Industries Limited (in Liquidation) 

(“Corporate Debtor”) are being offered to the interested assignees under the provisions of the 

Insolvency & Bankruptcy Code, 2016 read with Regulation 37A of Insolvency & Bankruptcy 

Board of India (Liquidation Process) Regulations, 2016. The assets of the corporate debtor will be 

assigned or transferred on “As is Where is Whatever There is and Without Recourse Basis” 

 

Assets Details are as under: - 

 

1) All the rights under IA 322/2022 filed under section 43/44 of the Insolvency & Bankruptcy 

Code, 2016 and pending before Hon’ble National Company Law Tribunal involving an 

amount to the extent of total Rs. 6.08 Crores. 

 

2) All the rights under IA 1117/2022 filed under section 66 r/w Section 67 of the Insolvency 

& Bankruptcy Code, 2016 and pending before Hon’ble National Company Law Tribunal 

involving an amount to the extent of total Rs. 135.15 Crores. 

 

3) All the rights under IA 1126/2022 filed under section 66 r/w Section 67 of the Insolvency 

& Bankruptcy Code, 2016 and pending before Hon’ble National Company Law Tribunal 

involving an amount to the extent of total Rs. 39.24 Crores. 

 
4) All the rights under IA 588 / 2022 filed under section 43 of the Insolvency & Bankruptcy 

Code, 2016 and pending before Hon’ble National Company Law Tribunal involving an 

amount to the extent of total Rs. 6.28 Crores. 
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5) All the rights under IA 990/2022 filed under Sections 45 read with Section 49 of the 

Insolvency & Bankruptcy Code, 2016 and pending before Hon’ble National Company Law 

Tribunal involving an amount to the extent of total Rs. 4.08 Crores. 

 

Interested parties may submit their offer for any or all of above Not Readily Realizable Assets and  

may send an email to liquidator at liquidator.hemaengg@gmail.com for further details. Following 

shall be the timelines: -  

 

Date of Publication of Invitation of EOI 22.10.2026 
Last Date for Submission of Eligibility 
Documents and EMD of Rs. 50,000 

05.11.2026 

Date of Declaration of Qualified 
Participants 

07.11.2026 

Last Date for Inspection / Due Diligence 14.11.2026 
Last Date for Submission of Offer 
 

16.11.2026 

 
The Liquidator shall advise further process, terms and conditions etc. on review of offers received 

in consultation with the Committee of Creditors. The Liquidator reserves right to reject all or any 

of the offers received. 

 
 

Vikas Garg 
Liquidator 

M/S Hema Engineering Industries Ltd  
Unit No. 112, First Floor, Tower-A,  

Spazedge, Sector-47, Sohna Road, Gurgaon, 
Haryana ,122018 

Email: - vikas@vamindia.in 
Correspondence Email Id: liquidator.hemaengg@gmail.com 

Phone: - +919910024380         
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Financial Express- 22.10.2026- https://epaper.financialexpress.com/  
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Jansatta- 22.10.2026- https://epaper.jansatta.com/  


