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® EYEING DEAL BY NEXT FISCAL

India, EU to resume FTA
discussions from June 27

Goyal’s Brussels
visit by mid-June
to set stage for
negotiations

BANIKINKAR PATTANAYAK
New Delhi, June 5

AFTER A GAP of about nine
years, India and the EU will
likely resume the much-
awaited negotiations for a pro-
posed free trade agreement
(FTA) from June 27,as both the
sides eye a deal by next fiscal,
sources told FE.

Before the negotiations be-
gin, commerce and industry
minister Piyush Goyal mayvisit
Brussels later this month — ei-
therahead of the next ministe-
rial of the World Trade Organi-
zation starting June 12, or after
that — to set the stage for the
talks, one of the sources said.
“The EU team will visit India af-
ter that to formally resume the
negotiations,”he added.

Sources last week said both
the sides would first take stock
of the progress made so farand
discuss how to proceed further.
“It makes sense to focus on
points of convergence first be-

- India's exports to EU

fore moving on to the con-
tentious matters,” one of the
sources had said.

Formal negotiations be-
tween the two sides for the FTA
were stuck over stark differ-
ences after 16 rounds of talks
between 2007 and 2013.The
EU insisted that India scrap or
slash hefty import duties on
sensitive products such as au-
tomobiles, alcoholic beverages
and dairy products, and open
up legal services.

Similarly, India’s demand
included greater access to the
EU market forits skilled profes-
sionals, among others. How-

g mports from EU

i Bilateral trade hits record in FY22
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ever, both the sides have now
decided to take the negotia-
tions to theirlogical conclusion.

The EU, even after the
Brexit, continued to be India’s
largest export destination (as a
bloc) in FY22, although it has
lost some appeal. The country’s
outbound shipments to the EU
jumped 57% on-year in FY22
to $65 billion, albeit on a con-
tracted base. Similarly, its im-
ports from the EU jumped
29.49 last fiscal to $51.4 bil-
lion.

In April, the EU and India
decided to set up a trade and
technology council to boost bi-

lateral ties, as the bloc’s presi-
dent Ursula von der Leyen met
Prime Minister Narendra Modi
here.

This move underscored
growing co-operation between
New Delhi and Brussels, as the
US is the only other country
that has a technical agreement
with the EU, along the lines of
the one signed with India now.
The council is aimed at provid-
ing political-level oversight of
the entire spectrum of the In-
dia-EU ties and to ensure closer
coordination.

India signed an FTAwith the
UAE in February, New Delhi’s
first such pact with any econ-
omyinadecade,and sealed an-
other trade deal with Australia
in April. Currently, it is also ne-
gotiating FTAs with the UKand
Canada. The Gulf Cooperation
Council, too,has evinced to sign
an FTAwith India.

The negotiations are a part
of India’s broader strategy to
forge “fair and balanced” trade
agreements with key
economies and revamp exist-
ing pacts to boost trade. The
move gained traction after In-
dia pulled out of the China-
dominated RCEP talks in No-
vember 2019.

IMD to offer area-specific weather
forecasts to farmers free of cost

SANDIP DAS
New Delhi, June 5

THE INDIA METEOROLOGI-
CAL Department (IMD) is
working on a plan to provide
localised medium-range
weather forecasts in regional
languages through short mes-
sage service (SMS) to farmers
on request and for free.

By dialling a dedicated
number, farmers from any-
where in the country can re-
quest for weather information
such as rains, temperature, hu-
midity and wind speed for the
next five days for their village
or block.

The requests made by the
farmerswould be processed by
a dedicated team in IMD and
information would be given to
them in respective regional
language through SMS.

According to M Ravichan-
dran, secretary, ministry of
earth sciences, customised in-
formation on weather eventsat
the regional level on request
would help farmers to plan
their agricultural activities
such as use of fertilisers and

otherinputs,irrigation etc. Cit-
izens can also request for infor-
mation about their local
weather forecasts using the
common phone number.

“Since large sections of
farmers don't have smart
phones (through which they
can get weather related infor-
mation), the current system of
providing advisories is more
generic to a district and volun-
tary,” Ravichandran told FE.
The information to be provided
will be more specific tothearea
of farming and hence more
useful to the farmer.

At present,underajoint ini-
tiative of IMD, Indian Institute

Jaishankar, Czech
leaders discuss bilateral
ties, Ukraine war

External affairs minister S Jaishankar during his meeting with
a delegation of Czech MEPs, in Prague, Czech Republic. PTI

PRESS TRUST OF INDIA
Prague, June 5

EXTERNALAFFAIRS MINISTER
S Jaishankar met his Czech
counterpart Jan Lipavsky here
on Sundayand had a productive
discussion on the steady
progress in bilateral coopera-
tion, including in trade and de-
fence,and exchanged views on
the Indo-Pacific and the reper-
cussions of the Ukraine conflict.

Jaishankaris here on thelast
leg of his two-nation tour to Slo-
vakia and the Czech Republicto
impart further momentum in
ties with the two central Euro-
pean countries.

“A warm and productive
meeting with Czech FM @]an-
Lipavsky. As Czech Republic
takes over EU Presidency, dis-
cussed taking India- EU part-
nership forward,” he said in a
tweet.

The Czech Republic will be
taking over the European Union
presidency from July 1.
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“Noted the steady progress
inbilateral cooperation,includ-
ing in trade, defence, S&T,and
people-to-people exchanges.
Welcomed our trade level cross-
ing USS 2 billion. Exchanged
views on the repercussions of
the Ukraine conflict and the
Indo-Pacific,’ Jaishankar said in
another tweet.

He also paid his respects to
Rabindranath Tagore, who is
widely admired by Czech peo-
ple, at a memorial in a street
named after the first Indian No-
bel laureate.

Earlier, Jaishankar held a
meeting with a delegation of
Czech Members of the Euro-
pean Parliament and had a
“good discussion” on India’s ties
with the EU and the Czech Re-
public, the Indo-Pacific, food
and energy security and digital
cooperation.

The external affairs minister
arrived in Prague on Saturday
from the Slovakian capital
Bratislava.

of Tropical Meteorology and
Indian Council of Agricultural
Research (ICAR),a mobile app
'Meghdoot' provides district
specific farm advisories on
crop and livestock manage-
ment in English and local lan-
guages.

IMD has set up close to 200
agro-automatic weather sta-
tions at the district level for
generating information on
rains, temperature, humidity
and wind speed.

Under the Gramin Krishi
Mausam Seva, the met depart-
ment is also providing district
level weather forecasts twice a
week in collaboration with

state agricultural universities
and affiliated institutes of
ICAR, which functions under
the agriculture ministry. The
district level weather forecast
for the next five days includes
information about rainfall,
temperature, wind speed and
direction, humidityand clouds.

Currently, IMD also pro-
vides weekly crop specificagro-
meteorological advisories in
vernacular languages to more
than 28 million farmers in the
country using various commu-
nication tools such as SMS, in-
teractive voice response using
agriculture ministry’s Kisan
portal and through private en-
tities such as IFFCO Kisan San-
char Limited, Reliance founda-
tion and Mahindra Samriddhi
under public private partner-
ship mode.

An agriculture ministry of-
ficial said agromet advisories
help farmers to make decisions
on day-to-day agricultural op-
erations.They can then planin-
put resources at the farm level
in case of extreme weather
conditions and therebyhelp in-
crease cropyield.

E-auction - Concast Steel & Power Limited (in Liquidation)
Sale of Assets under the Insolvency and Bankruptcy Code, 2016

Sale of Assets and Properbes owned by Concast Steel & Power Limited (in
Liquidation) farming Part of Liquidaton Estate formed by the Liquidatar, appainted
by the Hon'ble Natonal Company Law Tribunal, Kolkata Banch vide order dated

Zath Seplember, 2018

Interested applicants may refer o the detailed EOI process document uploaded
on website of the Corporate Debtor hitp://concastispat com/ncdt. himl and also on
E-auction website https:incltauction.auctiontiger. net

The Auction Sale will be done through the E-auction platform (with unlimitad
extension of 15 mineach) : hitps:(incltauction. auctiontiger.nef

Assels Manner
Lot of Sale

Azsed Lo Mo b -

Inspection
Date

Comporate Offica | basis
{151 Floar) Unit

Date and Time
of Awction

EMD Amount &
Submission Deadline

INR 35 Lakhs on
or before
20th June, 202

Floar
Price

# Corporate Office (3600 sq.f. approx.) located &t Centre Point Building 21, Hemanta Basu

Sarani, Kolkata - 70000

Faor any gquery regarding E-auction, confact | Mr. Saptarshi Baidya / Mr. Nawnit Kumar
at +81 94360 70992779035 75095. Email : LO.Concastiin.gt.com. Please note,
Public Motica for subsequent auctions (a3 applicable) will be published on

httpconcastispat.comncit-html and also on

E-auction website hitps.i/ncitauction auctiontiger.net.

Kshitiz Chhawchharia

Liguidatar of Concast Steel & Power Limitad (In Liquidation)
IBEBI Regn. No -IBBUPA-D0IP-POO3SEZ2017-181 0616
Registered Address : Glo, B. Chhawchharia & Co

Placa : Kolkata
Date : Gth June, 2022

84 & B, Satyam Tower, 3, Alipore Road, Kolkata - 700027

Email ; Kshdizifibcooindia.com

GANESH NARAYAN BRIJLAL PVT. LTD.
P15, INDIA EXCHANGE FLACE EXTENSION, TODE MANSION, KOLKATA-TO0 073
E-mail- rocT4@yahoo.com, CiN: USS010WE1959PTC24:246
Condact Mo, - 033 22377202
Public Notice

Thiz notice is bairg izzied jonlly by Ganesh Maravan Brial Private Limited (hansirafer refarmed o
a% “this Company’], it Direciors and all Sharehokders. The Comparny's Regetered Office i at P-15
India Exchange Place Extension, Tod Mansion, Kolkala-700 073 |l was a Non-syslemically
Impariant Mor-deposil laking Nen-Banking Frnancial Company regislensd with Reserve Bank of
India {REI) vide Fagetraton Ceriicate Mo, B-0503014 dated 1200472015 (The said cerilficale was
garier dated ag 25 111998 and the Company was a Public Limited Company, namaly; “Ganash
Marayan Brifal Limilzd®, it was subsequently convestad mnta 2 Private Limited Company and bance,
frezh MBFC Licerse Cestificate was issued, dated al 12004/2015). Its NBFC Regsiralion was
canceledvide Cancallaton Order dated 06092014

In terrnz of the RBI Master Direction - Mon-Banking Fmancial Company = Mon-Systemically
Impartant Mon-Deposit taking Company (Resarve Bank) Directions, 2016

Thig i2 b infoem Bat Mr Rehi Todi (DIN-00520337) (appoimted with effect Trom 010652013 and Mr
Waridlal Todi (DIN-00581581) fappointed with effect Trom 23051 959) reaigned from the Dirsctarship
of the Comgany with effect from 15th February, 2019, Ho Director was appdinted post their
resignation and 22 on date, the following parsons continwee o be the Directors of the Company: () Mr
Varun Todi (DIN-DOT0 0390 since 031102009 & [il) Mr. Shankar Bijuxa (DIN2108114) snce
JONAGE02, As on date, M Vanan Todi (DIN-DOT0M039) together with all the other shareholders
[Exitng promoters) hold 100% management and control of Mis Ganesh Marayan Brijlal Private Limited,
Prigr and post change In directorship - the Manzgementand Coritrol of the Comparry continues b be

fekd vy thee Toock Tamaly,

Ay persenis) including any credilons) or depositor(sh having any abjection % the change in
owmershig, contol and management of the Company may write to the Company &l its Registerad
Office and 20 1o the concermed Regicna! Office of the Department of Mon-Banking Supendsion,
Resarve Bank of India, at Kolkata within 3] davs from the date of publication of this nolice

Issued for and on behatf of the Present Directors and &l Existng Sharehaldars, of the and by the

Caomnpany, jointhy

Place; Kolkata
Date: June &, 2022

By Ganesh Narayan Brijlal Private Limited

Warun Todi
Director
DiN: 30701039

Govt mulls index to
gauge logistics costs

BANIKINKAR PATTANAYAK
New Delhi, June 5

AS IT WORKS out a national
logistics policy, the com-
merce & industry ministry is
weighing a proposal to roll
out an index to gauge the
country’s logistics costs.

The move assumes signif-
icance, as there has been no
official estimate of logistics
costs in India, and one of the
key objectives of the new pol-
icy is to bring down such
costs, which have long been
blamed for eroding the coun-
try’s export competitiveness.

“We are actively consider-
ing working out a framework
for the assessment of logis-
tics costs and also the possi-
bility of having an index,
which can help us in the de-
termination of and/or moni-
toring of logistics costs at
any point of time,” a senior
official told FE.

Some private agencies
have pegged India’s logistics
costs at 13-149% of its gross
domestic product (GDP).

But some experts have
raised questions over the
methodology used by the pri-
vate parties to arrive at such
costs, given the fragmented
nature and the complex dy-
namics of the logistics sector,
and opaque pricing models
adopted by relevant players.

However, for these very
reasons, estimating the ac-
tual logistics costs will war-
rant an elaborate exercise.

The new policy will likely
set an ambitious target of re-
ducing the costs by up to five
percentage points over the
next five years.

Encouraged by the Centre
and acknowledging the grow-
ing importance of keeping lo-
gistics costs at reasonable lev-
els, eight states have adopted
their own logistics policies.

These states are Gujarat,
Uttar Pradesh, Haryana, As-
sam, Telangana, Kerala, Bihar
and Chhattisgarh, official
sources said. More states are
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CLEARING THE WAY

B There is no official

estimate of India's logistics
costs, so anindex to gauge

the costs is needed

B New logistics policy may
aim to cut logistics costs by

up to 5 ppts in five years

B Private agencies peg
India's logistics costs at

13-14% of GDP but experts

guestion such estimates

M Eight states have adopted

dedicated policies for
the sector

following suit.

An earlier draft of the na-
tional logistics policy, firmed
up in 2019, had aimed to re-
duce such costs to 9-10% of
GDP but the ministry had
then flagged the
absence of an official logistics
indicator.

The logistics sector in In-
dia remains very complex,
with the involvement of
more than 20 government
agencies under various min-
istries, 40 partnering govern-
ment agencies and 37 export
promotion councils.

They deal with 500 certifi-
cations covering 10,000
commodities.

The renewed thrust on re-
ducing logistics costs came
after the government created
the new logistics division in
the commerce department to
develop and coordinate the
implementation of an action
plan for the integrated devel-
opment of the logistics sec-
tor, by way of policy changes,
improvement in existing pro-
cedures,identification of bot-
tlenecks and gaps and intro-
duction of technology in
this sector.

Accordingtoa 2016 HSBC
report,domestic bottlenecks,
including high logistics costs,
accounted for a half of the
slowdown in the country’s
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B They are Gujarat,
UP, Haryana,
Assam, Telangana,
Kerala, Bihar and
Chhattisgarh

exports. The Economic Sur-
vey for 2017-18 had esti-
mated that a 10% reduction
in indirect logistics cost could
lead to an export growth of
5-8%.

India improved its rank-
ing in the World Bank’s Logis-
tics Performance Index (LPI)
from 54 in 2014 to 44
in 2018. However, it trailed
countries like Singapore
(rank 7), South Korea (25),
China (26), Taiwan (27), Thai-
land (32) and South Africa
(33). Also, while it has done
relatively well on “tracking
and tracing” and “timeliness”,
its scores on “customs”, “in-
frastructure” and “logistics
competence” parametres of
the LPI were lower than its
headline LPI score in 2018.

A customs officials said
several initiatives have since
been taken to improve the
performance, which would
reflect in future ranking.

The country’s road logis-
tics market alone is esti-
mated to grow at a com-
pounded annual growth rate
of 8% to reach $330 billion
by 2025, driven by factors, in-
cluding a rapidly growing e-
commerce sector and a grow-
ing retail sales market,
according to a study by an
arm of consulting firm Red-
Seer.

No plan

to impose
windfall tax
on oil cos

FE BUREAU
New Delhi, June 5

THE GOVERNMENT HAS no
plan toimpose an additional tax
on profits of upstream oil com-
panies, which have benefited
from therise in global oil prices
because of the trade-parity pric-
ing they follow, a top govern-
ment official told FE.

The UK and Hungary have
recentlyimposed extralevies on
oil companiesin the form of the
so-called “windfall tax”,in a bid
to generate more fiscal re-
sources, leading to speculation
that India may follow suit.

Levying such a“windfall tax”
isinconsistentwith the govern-
ment's stated policy of havinga
stable tax regime, the source
said. Also, the government
would want the oil companies
tostep up their capital expendi-
ture,rather than pay more taxes,
the official added.

Analysts reckon that wind-
fall taxwill not only dent the sta-
bility of the tax regime,but ona
net basis may not yield much
revenue gain for the govern-
ment because it will lead to re-
duced dividend income from
state-owned oil companies.

The government has taken
several steps in recent years to
make tax rates benign and tax
policy stable and predictable.
The country's tax policies are
also being aligned with the
best global practices and the
OECD norms,with a view to at-
tracting more foreign invest-
ments and making Indian in-
dustry and firms more globally
competitive. The Russia-
Ukraine war has led to sharp
rise in prices of key commodi-
ties,including oil and gas.

The price of Indian basket
of crude oil has advanced
8.6% over the last one month
to close Thursday’s session at
$ 115.17 per barrel. Barring
April, the crude prices have
surged in every month since
December last year, clocking
an average monthly increase
of alittle over 11%.
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SRMIST is proud that Puranjay Mohan, Department
of Electronics & Instrumentation, Batch 2018-2022 has
been placed at Amazon Germany with 1 Cr PA.
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BE A PART OF THE SRMIST REVOLUTION, SRMJEEE - 2022

APPLY NOW

Application Deadline: 20th June 2022

Exam Dates: 25th and 26th June 2022

Website: www.srmist.edu.in

Helpdesk: 080 69087000
Email: admissions.india@srmist.edu.in
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