
 

E-AUCTION SALE NOTICE UNDER IBC, 2016 
SARGAM INDIA ELECTRONICS PRIVATE LIMITED (IN LIQUIDATION) 

CIN: U32204DL2010PTC240169 
Registered Office: Garg Trade Centre, Block No-1, IIIrd Floor, 

Behind SBI Bank, Sector-11, Rohini, Delhi, India, 110085 
 

(Pursuant to Regulation 32 read with Schedule I under IBBI (Liquidation Process) Regulations, 2016) 
[A Company under Liquidation process vide order of Hon’ble NCLT, New Delhi Bench dated 29.07.2024] 

 
Notice is hereby given to the public in general in connection with sale of assets of “M/S. SARGAM INDIA 
ELECTRONICS PRIVATE LIMITED (IN LIQUIDATION)” offered by the Liquidator appointed by the Hon’ble 
NCLT, New Delhi Bench vide its order dated 29th July, 2024 under the provisions of Insolvency and Bankruptcy 
Code, 2016. 
 
The assets of corporate debtor forming part of the liquidation estate, is being offered for sale in accordance with 
Regulation 32 read with Schedule I of the Insolvency and Bankruptcy Board of India (Liquidation Process) 
Regulations, 2016. The E-auction Sale will be done by undersigned through e-auction service provider via 
baanknet auction platform website https://ibbi.baanknet.com/eauction-ibbi/home  
 

S. No. PARTICULARS DETAILS 

1.  Date and Time of E-
Auction 

Date: 30.06.2026 
Time: 11:00 A.M. to 2:00 P.M.  
(with unlimited extension of 5 minutes each) 

2.  Submission of 
documents  

From 07.06.2026 (12:00 P.M.) to 27.06.2026 (04:00 P.M.) 
 

3.  Submission of EMD From 07.06.2026 at 01:00 P.M. to 27.06.2026 Till 04:00 PM 

4.  Inspection and Site 
Visit 

From 07.06.2026 (12:00 P.M.) to 26.06.2026 (04:00 P.M.)  
(Any working day subject to receipt of 48 Hours advance notice from 
interested Bidder and confirmation by Liquidator) 

5.  Address and e-mail of 
the Liquidator as 
registered with IBBI 

IBBI Reg. Address: 210, Neelkanth Plaza ,15, Community Centre, 
Pitampura, Road No. 44, Delhi-110034 
 

Reg email id: admin@jainchi.in 
6.  Correspondence 

Address & E-mail 
Address: 405 New Delhi House, 27 Barakhamba Road, Connaught Place, 
New Delhi – 110001 
E-mail: sargamindiaelectronics.ibc@gmail.com 

 
PARTICULARS OF ASSET Lots RESERVE 

PRICE 
 
 

EARNEST 
MONEY  
DEPOSITS 

BID 
INCREASE  
VALUE 

DATE & 
TIME OF 
AUCTION 

Flat No.1, Commercial portion of 
Basement, Block-1, Garg Trade 
Centre, Community Centre, 
Sector-11, Rohini, North Delhi- 
110085 New Delhi having covered 
area 162.83 sq. mtrs. 

Lot 1 1,32,46,865  
 

13,24,000  
 
 
 

5,00,000  
 

30.06.2026, 
(11:00 A.M. 
to 12:00 
P.M.)  
 

All Plant & Machinery in the form 
of Office Equipment and Furniture 
and Fixture along with Inventories 

Lot 2 10,89,100 1,08,800 30,000 30.06.2026, 
(11:00 A.M. 
to 12:00 
P.M.)  

Office Equipement and Furniture 
and Fixture  

Lot 3 2,71,600  
 

27,100  
 

10,000  
 

30.06.2026, 
(01:00 P.M. 
to 02:00 
P.M.)  

Inventories  Lot 4 8,17,500  
 

81,700  
 

20,000  
 



 
 
 

IMPORTANT NOTES: 
 

 Auction of Lot 3 and Lot 4 shall be held only if the auction of Lot 2 fails which comprises the collective sale of 
the assets forming part of Lot 3 and Lot 4. Accordingly, in the event a successful bidder is identified for Lot 2, 
the auction of Lot 3 and Lot 4 shall not be conducted. 

 E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE IS AND 
WITHOUT RECOURSE BASIS’’ and will be conducted “On Line”. The E-auction Sale will be done by 
undersigned through e-auction service provider via baanknet auction platform website 
https://ibbi.baanknet.com/eauction-ibbi/home  

 E-Auction Process Memorandum document containing E-Auction bid form, Declaration by bidders, General 
terms and Conditions of online auction sales are available on website: https://ibbi.baanknet.com/eauction-
ibbi/asset-listing. Ongoing to the link bidders will have to search for the mentioned company by using 
Company’s name [“SARGAM INDIA ELECTRONICS PRIVATE LIMITED (IN LIQUIDATION)”] 

 Prospective buyers shall submit EMD using an e-wallet through Baanknet auction platform and intimation to 
be given to the liquidator 

 Bidders interested in participating in the E-auction process are required to upload all the relevant documents 
on the e-auction platform itself. All correspondence with the bidders shall be conducted only through the 
auction platform. 

 The Liquidator have right to accept or cancel or extend or modify, etc., any terms and conditions of E-Auction 
(or) the liquidator can cancel E-Auction (or) any item of E-Auction at any time. He reserves the right to reject 
any of the bids without giving any reasons. 

 The prospective bidders shall submit an undertaking that they do not suffer from any ineligibility under section 
29A of the Code to the extent applicable, and if found ineligible at any stage, the earnest money deposited shall 
be forfeited in terms of Clause 5A of Schedule I of IBBI (Liquidation Process) Regulations, 2016 

 For e-auction process details or assistance, bidders may contact the IBBI Baanknet Helpdesk back-end team at 
email: support.baanknet@psballiance.com, Mobile: +91 82912 20220, or the Liquidator 

 Extension/ corrigendum to this auction notice will be notified in the https://ibbi.baanknet.com/eauction-
ibbi/home website & no separate paper publication will be issued. Interested bidders are requested to kindly 
visit ibbi.baanknet.com/ auction website 

 GST, as applicable, will be charged over and above bid amount. 
 Contact person on behalf of Liquidator: Mr. Gopal Garg, Email id – gopalgarg.kvg@gmail.com, Mob: +91-

9560625493 
 
 
 
 
 
 
Paban Kumar Jain  
Liquidator of M/s. Sargam India Electronics Private Limited (In Liquidation)  
IBBI Reg. No: IBBI/IPA-001/IP-P01148/2019-2020/12490                Date: 07.06.2026 
AFA Valid Upto: 30.06.2027                   Place: New Delhi 

PABAN 
KUMAR JAIN

Digitally signed by 
PABAN KUMAR JAIN 
Date: 2026.06.06 
14:46:09 +05'30'
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