
DIVYA AGRO CHEM PRIVATE LIMITED (IN LIQUDIATION)  

NOTICE OF SALE AS GOING CONCERN OR SALE OF ASSETS ON STANDALONE BASIS 
CIN: U24219MH2009PTC192776  

THROUGH E-AUCTION 

Regd. Off. At : 9 Queens Lawn Premises CHS Ltd, Plot No 967, Opp Sony Mony, S.V. Road, Vile 
Parle (W), Mumbai -400056 

(Sale under the provisions of Insolvency and Bankruptcy Code, 2016) 
 
Notice is hereby given to the public in general under the provisions of Insolvency and Bankruptcy 
Code, 2016 and Regulations there under, that the process of sale of Divya Agro Chem Private Limited 
- In Liquidation (Corporate Debtor/CD) as Sale as Going Concern or Sale of Assets on Standalone basis 
of forming part of Liquidation Estate formed by the Liquidator, appointed by the Hon’ble NCLT, 
Mumbai vide order dated December 19, 2023 (order received on January 2, 2024) read with order dated 
October 09, 2024  is scheduled to take place on 15th April, 2025. The E-Auction will be conducted on 
“AS IS WHERE IS BASIS, AS IS WHAT IS BASIS, WHATEVER THERE IS BASIS AND NO 
RECOURSE BASIS.” 
 
Sale will be done by the undersigned through E-Auction service provider PSB Alliance Private Limited 
through portal https://baanknet.com . All the assets are located at the Plot no. A-14, Mahad Industrial 
Area, Village-Kamble, Raigad- 402 309. Asset Id No. 646 and 668 for search of auction property. 
 

Date and Time of E-auction  Option A- 15th April, 2025- From 11:00 A.M. to 1:00 P.M. 
Option B- 15th April, 2025 -From 3:00 P.M. to 5:00 P.M. 

Last Date and Time for 
submission of Expression of 
Interest (EOI) along with 
supporting documents  

Friday, 11th April, 2025 

Date and Time for Inspection 
(Assets to be auctioned are 
located at Mahad, Maharashtra) 

Monday, 17th March, 2025 to Friday, 11th April, 2025 (12 
noon to 4:00 p.m.) 

Last date for submission Earnest 
Money Deposit 

Saturday, 12th April, 2025 

  Amount in INR 

Sr. 
No. 

Description (Assets) (Corporate 
Debtor as a Going Concern) 

    

Reserve 
Price 

 

EMD (approx. 
10% of Reserve 

Price)  

Incremental 
Bid Amount 

Option A: Sale of Corporate Debtor as Going Concern 
Block 

A 
Sale of Corporate Debtor as Going 
Concern (Under Regulation 32(e)of 
the IBBI (Liquidation Process) 
Regulations 2016  
 

 
 

92,34,000 
 

9,23,000 1,00,000 

OR 
Option B: Sale of Assets of Corporate Debtor 

(In case no bids received for Auction under Option A then only bids for Option B will be 
considered) 



Block 
B 

Sale of Factory Land & Building with 
furniture and fixtures 

 

91,48,500 9,14,000 1,00,000 

 
Important Terms and Conditions of E-auction: 

1. If the bidding for Option A is not successful, then bidding for Option B shall be undertaken as 
per the timeline provided above. 

2. Earnest Money Deposit (EMD) of the successful bidder shall be forfeited if found ineligible 
during the auction process.  

3. Bidding will be allowed only if EMD prescribed for the respective lot is remitted as per 
specified timeline. 

4. As on the date of issuance of Sale Certificate by the Liquidator, the current operational assets 
shall be transferred/deemed to have been transferred as a part of the Corporate Debtor being 
sold as going concern subject to terms and condition of E-Auction Process Document.  

5. The Registration charges and other applicable taxes/charges if any shall be paid extra by the 
successful bidder to conclude the sale. 

6. Kindly refer to detailed terms and condition to understand the process of bidding thorough 5th 
E-Auction Process Information Document.  
 

Important Note: 
 

a. The details of all the assets along with any pending legal cases/ on-going litigations if any, are 
to be mandatorily seen before participating in the auction. The prospective bidders are advised 
to make their own independent inquiries regarding Corporate Debtor. 
The Interested Applicants may refer to the complete E-Auction Process Document containing 
details of terms and conditions of the E-Auction on the website of the E-Auction service 
provider https://baanknet.com or may directly write an email to cirp.dacpl@gmail.com obtain 
the same.  

b. It is clarified that, this invitation purports to invite prospective bidders and does not create any 
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. 
The Liquidator has the absolute right to accept or reject any or all offer(s)/bids or 
adjourn/postpone/cancel the e-Auction or withdraw any property or portion thereof from the 
auction proceeding at any stage or disqualify any interested party / potential investor / bidder 
without any liability. Any revision in the sale notice will be uploaded on the website on 
https://ibbi.baanknet.com/eauction-ibbi/auc-listing. 

c. It is requested to all the bidders to kindly visit the website regularly.  
                                                                                                                             

   S/d- 
                                                                                                          Ms. Palak Swapnil Desai 

Place: Mumbai          Liquidator of Divya Agro Chem Private Limited (In Liquidation) 
Date: 15th March, 2025                IBBI Regn. No.: IBBI/IPA-001/IP-P01517/2019 -2020/12515 

          AFA No: AA1/12515/02/311225/107595 (valid till 31st December, 2025) 
Address: 901, 9th Floor, Park Vistas, Opp. Lallubhai 
Park, Near MTNL, Andheri (W), Mumbai-400 058 
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