
CHIEF FINANCIAL OFFICER &
DEPUTY CHIEF FINANCIAL OFFICER

DELHI
AI Airport Services Limited a Central Public Sector
Enterprise under the Ministry of Civil Aviation, Government
of India, is a leading provider of Airport Ground Handling
and Cargo Services invites applications for recruitment to
the above positions on fixed-term contract basis.
Last date receipt of applications : 07 October 2026
Detailed advertisement and prescribed Application Form
are available at www.aiasl.in

RECRUITMENT NOTICE

3,4 October 2026

Fees- 3500 +18 % GST 
For regular

Fees-2500+18 % GST 
For Student

Contact-9403566219 ,8007765693 ,8291413843

PUBLIC NOTICE – SIXTH E-AUCTION
IVRCL LIMITED UNDER LIQUIDATION

As per Insolvency and Bankruptcy Code, 2016
E-mail id: ivrcl.liquidation@gmail.com, www.ivrcl.com

SIXTH E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016 Date E-Auction: 23.10.2026
Pursuant to the Order of the Hon’ble National Company Law Tribunal, Hyderabad vide its order dated 26th 
July, 2019 R/w Corrigendum order dated 31st July, 2019 in the matter of IVRCL Limited (Under 
Liquidation), the undersigned is inviting bids for sale of assets owned by IVRCL Limited forming part of the 
liquidation estate under section 35(f) of IBC, 2016. The said Assets will be sold on "AS IS WHERE IS ", 
"AS IS WHAT IS", "WHATEVER THERE IS" and "NO RECOURSE BASIS". 

The Sale will be done by the undersigned through the E-Auction platform at the web portal 
https://ibbi.baanknet.com/eauction-ibbi/home Brief particulars of the sale are as follows:

Set of Assets  Assets Reserve Price EMD
    (In INR) Amount (In INR)

Category A - Sale of Corporate Debtor as a Going Concern
Date and Time of e-auction: 23.10.2026 at 11.00 AM to 01.00 PM

Category B-Sale of Investments of the CD
(In case no bids are received for auction under Category A)

Date and Time of e-auction: 23.10.2026 at 02.00 PM to 04.00 PM

Asset Set 1 Sale of Corporate Debtor as a going concern on "AS 
IS WHERE IS", "AS IS WHAT IS", "WHATEVER 
THERE IS" AND "WITHOUT RECOURSE BASIS"

 1005.35   100.50 
 Crores Crores

Asset Set 2 Sale of Investments of the CD in Salem Tollways 
Limited (SPV) being part of assets of the CD on "AS 
IS WHERE IS", "AS IS WHAT IS", "WHATEVER 
THERE IS" AND "WITHOUT RECOURSE BASIS"

Asset Set 3 Sale of Investments of the CD in Kumarpallayam 
Tollways Limited (SPV) being part of assets of the 
CD on "AS IS WHERE IS", "AS IS WHAT IS", 
"WHATEVER THERE IS" AND "WITHOUT 
RECOURSE BASIS"

 236.99    23.69 
 Crores Crores

 88.40  8.84 
 Crores Crores

Bank details For EMD Payment
Prospective bidders shall deposit the Earnest Money Deposit (EMD) through their own e-wallet account on the 
https://ibbi.baanknet.com/ portal. Upon the successful conclusion of the auction, the EMD amount of the highest 
bidder will be transferred to the account of “IVRCL LIMITED in Liquidation”, having;  Account No. 
34638640795, Bank Name: State Bank of India, Branch: Old MLA Quarters, Hyderguda. IFSC: SBIN0001880
Last Date for Submission of Documents & EMD - October 21, 2026 before 05:00 P.M.
Site Visit and Inspection details
Site can be visits between 10:00 AM to 5:00 PM from September 29, 2026 to October 21, 2026 subjected to at 
least 48 hours prior intimation. Contact @ 9818419759

For E-auction details, Contact Mobile No: (+91) 82912 20220, 022-69029800
E-mail ID: psba@psballiance.com, support.baanknet@psballiance.com

NOTE:
1. This Sale Notice shall be read with the Complete 'e-Auction Process Information Document' (Process 

Document) containing details of the Assets, eligibility, E- Auction Bid Form etc. which is available at 
https://ibbi.baanknet.com/eauction- ibbi/home or can contact the Liquidator for further details.

2. Interested bidders for the respective Category(ies) and/or Set of Asset(s) are required to submit the eligibility 
documents and EMD on or before 21.10.2026 as provided in the Process Document through the electronic 
platform only.

3. The Liquidator reserves the right to amend the key terms of the sale process including timelines for any or all 
Category(ies) and/or Set of Assets(s) being sold in the e-auction, to the extent permissible under the applicable 
laws and regulations. Any information about the amendments/ extensions of any of the timelines with respect to 
the sale process timelines for any or all category(ies) and/or Set of Assets (s) will be available on the e-auction 
website and communicated to the Eligible/Qualified/Successful Bidder(s).

4. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction platform 
only. If the bidder is found ineligible, EMD shall be liable to be forfeited.

5. The Successful Auction bidder shall provide balance sale consideration within 30 days from the date of 
issuance of Letter of Intent by the Liquidator. Payment beyond 30 (thirty) days shall be permissible only with the 
prior approval of the Committee of Creditors (CoC) and shall attract interest. Payments made after 30 (thirty) 
days with prior approval of CoC but within 90 (ninety) days from the date of issuance of the LoI shall attract 
interest at the rate of 12% per annum. In the event the balance sale consideration is not received within 90 
(ninety) days from the date of issuance of the LoI, the sale shall stand cancelled and the amount paid till then 
shall stand forfeited.

6. It may be noted that entire Sixth E-auction Process is subject to the decision of Hon'ble National Company Law 
Tribunal, National Company Law Appellate Tribunal, the Hon'ble Supreme Court and or any other 
court/authority in respect of any application(s) which has been or may be filed by the Liquidator and or any other 
party materially affecting the present auction process and / or the completion of liquidation of the Company.

7. Bidders under Category C can bid for individual assets under the category and/or for the entire asset set. The 
reserve price and EMD for the individual assets has been mentioned in “Non-core Assets Part 1” & “Non-core 
Assets Part 2”.

 Nothing contained herein shall constitute a binding offer or commitment for sale of assets of the Company.
    Purusottam Behera

Liquidator of IVRCL Limited
Registration No. IBBI/IPA-002/IP-N00940/2019-2020/12993

Email ID – ivrcl.liquidation@gmail.com
Date: 29th September, 2026
Place: Hyderabad 

Category C-Sale of Non-Core Assets of the CD
(In case no bids are received for auction under Category A)

Date and Time of e-auction: 23.10.2026 at 02.00 PM to 04.00 PM
Asset Set 4 Sale of individual asset(s) being part of non-core 

assets of the CD as further listed in “Non-core Assets 
Part 1” on "AS IS WHERE IS", "AS IS WHAT IS", 
"WHATEVER THERE IS" AND "WITHOUT 
RECOURSE BASIS"

Asset Set 5 Sale of scrap PAN India being part of non-core 
assets of the CD as further listed in “Non-core Assets 
Part 2” on "AS IS WHERE IS", "AS IS WHAT IS", 
"WHATEVER THERE IS" AND "WITHOUT 
RECOURSE BASIS"

 39.30    3.93 
 Crores Crores

 22.37  2.23 
 Crores Crores
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Companies & Economy

put had increased 4.7% in August
2025. Madan Sabnavis, chief  econo-
mist at Bank of  Baroda, said that
sustained growth at these levels co-

averaged 7.7% in July-August, up
from 6.2% in the first quarter of  this
financial year.

Rahul Agrawal, principal econo-
mist at ICRA, said this suggests that
industrial volume growth remained
strong in these months, which should
partly offset the likely impact of  mar-
gin pressure stemming from the rene-
wed surge in global commodity prices
on the second-quarter gross domestic
product growth.

Electricity & gas supply expanded
12.3% year-on-year in August compa-
red with 8.7% in July.

“Electricity growth emanated both
from renewable and non-renewable
sources, while gas-based electricity
generation contracted, underlining
the continued impact of  the West Asia
crisis,” said Devendra Pant, chief  eco-

nomist, India Ratings and Research.
Electricity generation increased

13.3% year-on-year in August, while
gas supply contracted 2.4%.

Manufacturing, which accounts for
76.1% of  the index, increased 9% in
August, up from 8.2% in the previous
month.

“In a record performance, the manu-
facturing sector recorded growth of
8% or more in the last three consecuti-
ve months,” the statistics and pro-
gramme implementation ministry
said in a statement.

The sector was supported by
growth in motor, vehicles, trailers
and semi-trailers production
(25.2%), electrical equipment
(30.9%) and transport equipment
(25.3%). Of  the 23 industry groups,
18 expanded during the month.

uld help India register 7-8% growth
for the year on the back of  higher
growth during the festival season
with demand building up. IIP growth

Factory Activity Clocks 8% Growth in August

Our Bureau 

New Delhi: India’s industrial pro-
duction increased faster than expec-
ted at 8% year-on-year in August, up
from 7.4% in July, driven by strong
growth in manufacturing and the
electricity sector, according to official
data released on Monday. 

The August release marks the fifth
monthly Index of  Industrial Produc-
tion (IIP) based on the revised 2022-
23 base year series. Industrial out-
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means it is possible to run a
business model at that level.
There is scope for improve-
ment there as well,” Seth told
ET in an interview. 

The regulator has proposed
bringing life insurers to a com-
pany-level EOM limit of  12.5%
of  gross direct premium inco-
me over a five-year glide path
from the current level of  aro-

und 16%, with the eventual
benchmark for some insurers
moving lower. Seth said the
objective was not merely to
bring high-cost insurers wit-
hin the regulatory ceiling but
to move towards efficiency.

SBI Life's EOM is around
11%, while LIC's is around
12%, making them broadly
compliant. The two insurers

would need to bring their
EOM closer to 10% over the
next five years. Given SBI Li-
fe's relatively low-cost ban-
cassurance model and LIC's
agency-led distribution
structure, this will be mana-
geable for both of  them, ac-
cording to an Emkay report. 

“Those who are at 20%, 22%,
25%, need to come to a more
reasonable level. If  the best-
performing players can ope-
rate at a lower cost, others
should also ask why they can-
not do the same,” Seth said. 

The proposed framework
could sharply reduce payo-
uts on products sold through
lenders. Commissions on cre-
dit-life insurance could be
capped at 2%, compared with
about 28% and, in some cases,
up to 45% currently. Among
banks, Macquarie said Axis
Bank and HDFC Bank are mo-
re exposed than ICICI Bank
and Kotak Mahindra Bank to
the proposed changes.

Insurers Operating Below EOM
Limit Must Still Cut Costs: Irdai
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Shilpy Sinha

Mumbai: Insurers such as
Life Insurance Corporation
of  India (LIC) and SBI Life,
which already operate below
the proposed expense of  ma-
nagement (EOM) limits, sho-
uld also seek further cost effi-
ciencies, Insurance Regu-
latory and Development
Authority (Irdai) chair-
man Ajay Seth said. Both
insurers broadly operate
within thresholds propo-
sed by the regulator. 

If  an insurer can operate at
12% EOM, there is scope for
further improvement to go
below 10%, he said, adding
that smaller insurers could
improve efficiency and over-
take larger, established play-
ers. The regulator believes
that controlling EOM will im-
prove efficiency and increase
value for policyholders. 

“If  an insurer is at 12%, that

The EIA spot price provides
a reference for the physical
Brent market, where actual
crude cargoes are bought and
sold. Industry executives
said futures prices do not re-
flect current conditions in
the physical market, with
suppliers demanding premi-
ums of  up to $20 a barrel over
the futures prices. The physi-
cal market is tight, primarily

because Gulf  supplies re-
main constrained, they said.

The November Brent fu-
tures price is the price at
which a standardised con-
tract for November delivery
trades in the futures market.
Most participants use such
contracts to hedge or take a
view on prices rather than to
take physical delivery of
crude. 

Refiners Feel Heat Physical Crude
Trades Higher than Futures Prices

Sanjeev Choudhary

New Delhi: India’s oil refin-
ers are facing significantly
higher prices for physical
crude than the futures prices
dominating the headline-
s—around $108 a barrel on
Monday—as Gulf  supplies
remain constrained, indus-
try executives said.

Between September 1 and 22,
the latest period for which US
Energy Information Admin-
istration (EIA) spot-price da-
ta is available, Brent spot
prices averaged about $12 a
barrel above November
Brent futures prices, with the
gap widening by as much as
$22 on September 15. The spot
price was more than $15
above the futures rate on sev-
eral days in the latter half  of
the period. 

Physical Brent averaged $12 above Nov futures amid continuing Gulf supply disruptions

portfolio diversification and
growth in manufacturing.
“Over the past two decades, I
have had the privilege to wit-
ness and contribute along
with my team to V-Guard’s
transformation,” Mithun sa-
id in a statement. V-Guard’s
workforce has grown from
573 employees in 2006 to 11,357
as of  August 2026.The compa-

ny now has 15 ma-
nufacturing facili-
ties across seven
states and operates

across more than 20 product
categories. Mithun’s tenure
has also seen changes across
the company’s brand, custo-
mer service, supply chain, sa-
les and marketing, human re-
sources and finance func-
tions. These initiatives have
helped V-Guard move from a
people-dependent organisa-
tion to a more process-orien-
ted company, it said.

V-Guard Names Mithun K
Chittilappilly Chairperson

Our Bureau

Bengaluru: Kerala-based
consumer electronics maker
V-Guard Industries has ap-
pointed managing director
Mithun K Chittilappilly as
chairperson, effective Sun-
day. He continues as mana-
ging director.

Mithun, who has been the
company’s managing direc-
tor since 2012, will continue
in the role while taking on
the additional responsibili-
ty of  chairperson. He succe-
eds Radha Unni, whose se-
cond and final term as chair-
person and independent di-
rector has ended. Mithun
joined V-Guard in 2006 as ex-
ecutive director and became
managing director in 2012.
During his tenure, he has
overseen the company’s ex-
pansion beyond South India,

vy, said, “This is less of  a le-
gal and more of  a technical
issue. We need you (Centre)
to state the facts on a short
affidavit.”

“Is it tax or a fee? If  not a fee,
what is the executive basis
for making this expropria-
tion? What is the service?”
Justice Bagchi asked the go-
vernment. 

Additional Solicitor Gene-
ral N Venkataraman told the
court that under the propo-
sed framework, a 0.4% MDR
is levied on UPI payments of
over `̀2,000 made to mer-
chants. As much as 96% of
the transactions will not fa-
ce the charge, and even
among the 4% covered by
the decision, essential ser-
vices are capped.

Apex Court Declines
to Stay UPI MDR Levy

Indu Bhan

New Delhi: The Supreme
Court on Monday refused to
stay the government’s levy
of  a merchant discount rate
(MDR) of  0.4% on payments
made through the Unified
Payments Interface (UPI) on
transactions over `̀2,000
from October 15, though it so-
ught the Centre’s affidavit
explaining the basis for the
charges.

A bench comprising Chief
Justice of  India Surya Kant
and Justices Joymalya Bag-
chi and V Mohana, while is-
suing notice to the Reserve
Bank of  India and the Natio-
nal Payments Corporation
of  India on a PIL challeng-
ing the Finance Ministry’s
decision to introduce the le-

Iissues notice

to RBI and NPCI 

on PIL challenging

the levy

NEW YORK: Oil

pricesclimbed

about 2% on

Monday after US

President Donald Trump

rejected a peace deal from

Iran to resolve their con-

flictand reopen the Strait of

Hormuz. 

Brent futures were up

$2.28, or 2.2%, at $106.60 a

barrel at 10:27 a.m. EDT

(1427 GMT), while US West

Texas Intermediate (WTI)

crude rose $1.70, or 1.8%, to

$94.11. That puts Brent on

track for its highest close

since September15.—Reu-

ters

Oil Rises 2%


