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State-run railway PSU
RITES Ltd is ramping up its
export ambitions with an
active order book of ₹1,400
crore, marking a sharp 17 per
cent uptick from ₹1,200
crore a year ago.

The company, which re-
cently dispatched its first
batch of two locomotives (of
an order of 10) to Mozambi-
que and is working on a mega
coach order for Bangladesh
Railways, is doubling down
on physical execution and
market expansion across
Africa, the Middle East and
Latin America, Rahul Mithal,
Chairman and Managing
Director, RITES Ltd, said. 

“We’re targeting a sub-
stantial revenue push from
exports and turnkey projects
starting Q3, with execution

activity picking up across
multiple geographies,” he
told businessline. 

The FY26 order book, cur-
rently at ₹8,800 crore, in-
cludes ₹2,900 crore in con-
sultancy, ₹4,200 crore in
turnkey and ₹1,400 crore in
exports. While the fresh ex-
port order inflow is from
South Africa (the recent one
of ₹31 crore), execution of
existing orders from
Mozambique (₹300 crore)
and Bangladesh (₹900 crore)
are already in progress.

The Bangladesh contract,
covering 200 coaches of
seven di�erent designs, is
back on track after initial
delays. Prototypes for four
coach variants are expected
to be ready by the year-end,
with at least one 20-coach
rake likely to be shipped be-
fore the financial year-end.

Mithal said that RITES is
converting in-service diesel

locomotives to cape-gauge
for four clients in South
Africa, a move that could un-
lock long-term opportunit-
ies in locomotive retrofits.
“This will allow us to tap a
di�erent segment of the ex-
port market,” he said.

Meanwhile, inroads into
West Asia have yielded a con-
sultancy project in Jordan
and strategic MoUs with Eti-
had Rail, DP World and AD
Ports. “The goal is to sustain
one export order a quarter.

We’ve managed to do that
over the last six quarters, and
we expect that trend to con-
tinue,” Mithal said. On aver-
age, RITES is securing ₹40-
50 crore worth of export or-
ders every quarter for the
last four-to- six quarters.

Even as the company
shifts gears from order ac-
quisition to execution, it is
targeting an order book of
₹10,000 crore by the end of
FY26, banking on steady in-
ternational momentum and

accelerated project delivery
under its internal “Opera-
tion Tattva” initiative, focus-
ing on three core non-nego-
tiables — uncompromised
quality, controlled costs and
on-time delivery.

IMEC PROJECT 

RITES is also pushing ahead
with a Ministry of Shipping-
led pilot under the India-
Middle East-Europe Cor-
ridor (IMEC), creating a di-
gital platform for seamless
customs and trade document
exchange between Indian
and UAE ports. 

Development work for the
platform MAITRI (Master
Application for International
Trade & Regulatory Inter-
face), dubbed a “multi-plug
adapter” for disparate logist-
ics data exchange systems, is
underway with a roll-out ex-
pected in the coming
months.

RITES eyes export-led growth as
order book swells to ₹1,400 crore
GLOBAL FOCUS. Bags a project in Jordan, inks MoUs with Etihad Rail, DP World, AD Ports with West Asia entry
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We’re targeting a
substantial revenue
push from exports
and turnkey projects,
starting Q3
RAHUL MITHAL

Chairman & MD, RITES Ltd

Scindia urges NE States to
update logistics policies

Guwahati: Union Minister for
Communications and
Development of North-Eastern
Region Jyotiraditya Scindia said
infrastructure projects in the
North-East should be mapped
on the PM Gati Shakti Portal
for better planning of future
initiatives, and urged all States
in the region to update their
logistics policies as per the
metric prepared by the
Ministry, a statement said on
Friday. He also asked all the
States in the region to develop
industrial clusters along
transport corridors for the
rapid economic growth of the
North-East. PTI

QUICKLY.

Coromandel International
completes NACL buy

Hyderabad: Coromandel
International, the agri input
services arm of the Murugappa
group, has completed the
acquisition of a 53 per cent
stake in NACL Industries Ltd. 
The ongoing open o�er for the
acquisition of an additional 26
per cent stake from public
shareholders remains in
process. OUR BUREAU

Think tank India Smart Grid
Forum (ISGF) has cautioned
the Power Ministry over cer-
tain smart metering con-
tracts awarded by discoms to
companies that are
headquartered in the Gulf
countries, with senior and
middle management o�cials
being Pakistani nationals,
sources said. The issue as-
sumes significance as power
infrastructure is considered
critical, and the Centre has
repeatedly emphasised the
importance of strengthening
the security of such installa-
tions, considering the cyber
attacks on such grids in the
past.

ISGF, in a letter to the
Power Ministry, said: “Some
of the discoms have awarded
smart metering (advanced
metering infrastructure, or
AMI) contracts to a few com-
panies that are
headquartered in the Gulf
countries and majority
owned by foreigners, where
senior and middle manage-
ment o�cers/engineers are
Pakistani nationals, which
could pose serious security
issues.” A think tank on en-
ergy transition, electric mo-
bility and grid modernisa-
tion, ISGF was established as
a public private partnership
initiative of the govern-
ment in 2011.

TWO FIRMS NAMED

The two companies in ques-
tion are Alfanar Group from
Saudi Arabia and Esyasoft
from the UAE, it added. busi-

nessline tried to contact the
Power Ministry, Alfanar
Group and Esyasoft on the
content of the ISGF report.
However, they did not re-
spond to mails in the last 48
hours. 

Sources said the Alfanar
Group is engaged in the re-
newable energy sector in In-

dia, and owns solar and wind
assets in a few States. It
entered the smart metering
business recently, winning
AMI contracts in Madhya
Pradesh and Punjab. It fur-
ther sub-contracted these
projects to an Indian com-
pany, BCITS, based in
Bengaluru.

“Per our best information,
no software systems of
Alfanar are being deployed in
India. But senior o�cials of
Alfanar in the Saudi Arabia
head o�ce are majorly
Pakistani nationals, who
could create problems as
they would have access to the
AMI systems in India,” ISGF
said.

Esyasoft, which started in
Bengaluru, has moved to the
UAE in the past decade and
today over 90 per cent of the
company is owned by Inter-
national Holding Company,
UAE. “Its headquarters are
in the UAE and the key func-
tionaries are Pakistani na-
tionals. Esyasoft has AMI
contracts for meter data
management (MDM) in MP,
Assam and a few other
States. MDM is the heart of
an AMI system and senior of-
ficials of the company, which
owns the software, can get
access to the system and
cause grave danger,” the
think tank warned. 

ISGF urged the govern-
ment to take steps to insti-
tute a thorough enquiry into
the two companies and their
AMI projects in India. Until
such enquiry is completed,
their projects may be put on
hold, it said.

Smart grid forum against
meter supply deals with
firms employing Pakistanis 

Rishi Ranjan Kala
New Delhi

Urging the Karnataka gov-
ernment to investigate voter
anomalies in the State,
Leader of the Opposition in
the Lok Sabha Rahul Gandhi
said, “Vote theft is an act of
crime. You cannot hide, nor
hide the data. Karnataka gov-
ernment should investigate
this, and necessary action
should be taken.”

He claimed that this sys-
tematic vote manipulation
undermined the constitu-
tional principle of “one man,
one vote.”

Speaking at a press confer-
ence in Bengaluru, Gandhi
presented “evidence” of
electoral fraud, beginning

with anomalies in Maha-
rashtra’s recent assembly
elections. “Approximately
one crore new voters parti-
cipated in the Vidhana Sabha
elections who didn’t vote in
the Lok Sabha polls, and
wherever these new voters
appeared, BJP won,” Gandhi
stated, highlighting suspi-
cious voting patterns.

He added that the invest-
igation in Karnataka, where
his party’s internal surveys
predicted 15-16 seats but
won only nine, took six
months to uncover system-
atic vote theft in the Ma-
hadevapura constituency
alone. There, he alleged that
1,00,250 votes were stolen
from a total of 6,50,000 —
representing one in every six
votes.

ALLEGED THEFT

The alleged theft included
11,965 duplicate voters,
40,009 fake addresses,
10,452 bulk voters registered
at single locations and
33,692 votes manipulated
through Form 6 misuse.
Gandhi claimed the same in-

dividuals voted in multiple
States, including Karnataka
and Uttar Pradesh.

“This isn’t limited to
Karnataka — this theft spans
the nation,” Gandhi said. 

The Congress leader de-
manded that the Election
Commission provide 10
years of voter data in elec-
tronic form, along with
videographic evidence from
the polling booths. 

“If they refuse, they’re
hiding a crime and aiding BJP
in election theft,” Gandhi
cautioned.

“Elections come and go,
but it’s our duty to protect
the electoral process,” said
AICC president Mallikarjun
Kharge. On Monday, all MPs
will march to the Central
Election Commission in

Delhi and submit a memor-
andum, he added.

Karnataka CM Siddara-
maiah said at the press con-
ference, “The Election Com-
mission is acting as a branch
o�ce of the BJP. The protest
campaign that has started
from Karnataka against vote
rigging will spread across the
entire country. Rahul Gandhi
has thoroughly studied, col-
lected and analysed voting
statistics, and presented
them with evidence before
the people of the country.
The Election Commission
must act justly under the
Constitution. No one can
take away the fundamental
right to vote granted by the
Constitution. The people of
the country will not allow
this to happen.”

Our Bureau
Bengaluru

Rahul Gandhi at the protest
rally in Freedom Park in
Bengaluru on Friday 

‘Vote theft’ not just in Karnataka, spans nation: Rahul 

Speakers at the panel discus-
sions — Coimbatore Unlim-
ited 3.O — were all praise for
the city which is fast emer-
ging as a destination for life-
style, global capability
centres (GCCs) and new
generation companies deal-
ing in artificial intelligence
and a whole spectrum of
growth opportunities.

Coimbatore is the new
rage among potential in-
vestors not only in the south
but across India with its
great road and air connectiv-
ity and soothing climate,
provided by the Western
Ghats, they noted. Coim-
batore and Kovaipudur,
which is now under the
wings of the Coimbatore
Corporation, is poised to
take o� with Master Plan
2041, they said at an event in
Kochi organised in partner-

ship with G Square and The

Hindu, and supported by
FICCI.

Having its roots in the tex-
tile industry in the 1950s to
the latest AI start-ups, Coim-
batore has seen the entire
cycle of industrialisation and
is now poised to take o� on a
new trajectory, said Junaith
Babu, Chief Operating Of-
ficer of G Square. The city
grew with small enterprises
in small engineering works
and currently is home to
about 45,000 MSMEs .

Raghav, CEO A Plus Archi-
tects, pointed out that Coim-

batore had the infrastructure
for the GCCs, and the city’s
growth vision is set firmly.
The new generation is catch-
ing up with the city, given the
new developments. It has the
distinction of being a self-
made city without much as-
sistance from the govern-
ments. 

HEALTHY MIX

Sujatha NA, Marketing Man-
ager, Brookfields, said Coim-
batore is both modern and
traditional. There is a
healthy mix and it is there-
fore, a destination for shop-

ping with its new culture of
malls, which will bring in the
entertainment industry as
the growth story continues.

Balakrishna, Consulting
Director, PBK Business Con-
sulting, said Coimbatore is
now o�ering a rich culinary
experience. The vegetarian
choices have grown di-
versely, considering that pre-
viously non-vegetarian food
was one of the strengths of
the city. With the Covid 19
pandemic, the vegetarian
choices have increased,
drawing a lot of people to ex-
perience the foods on o�er.

Our Bureau
Kochi

Coimbatore offers a whole spectrum of
new growth opportunities, say panelists 

Coimbatore is
the new rage
among potential
investors not only
in the south, but
across India 

Metis Family O�ce Ser-
vices, a multi-family o�ce
based in Chennai, will cel-
ebrate its 15th anniversary
by hosting a knowledge-
sharing event under its sig-
nature “Chanakya Series” in
Chennai. 

The event, scheduled on
August 9, will bring together
industry leaders, entrepren-
eurs and around 200 prom-
inent business families

from across South India.
Featuring keynote ad-

dresses and panel discus-
sions, the event will discuss
the leadership, legacy and
evolving role of family busi-
nesses in today’s economy,
said a release.

Founded in 2010 by
Suresh Ramanujam, Metis
supports business families
in managing their wealth
and legacy. 

The company has worked
with more than 150 families
and has currently about
₹1,00,000 crore of net

worth under its care.  The
event will include speakers
and panelists like Gopal
Srinivasan (of TVS Capital),
CK Ranganathan (CavinK-
are), Vikram Mohan
(Pricol), Ranjit Pendurthi
(Archean Chemicals), Ra-
jkumar Ramasamy (Best
Corporation), Latha Pandi-

arajan (Ma Foi Group),
Sharmila Kumbhat (K-Lite
Industries), Gautam
Saraogi (Go Colors), Rav-
ishankar Seetharaman (Su-
per Auto Forge) and S
Raghunandan (former
CEO, Jyothy Labs). busi-

nessline is the o�cial media
partner of the event.

Our Bureau
Chennai

Metis Family Office to celebrate 15th year of operations 

PDEXCIL Chairman leads
team of fabric exporters 

Chennai: Powerloom
Development and Export
Promotion Council (PDEXCIL)
Chairman K Sakthivel led a
delegation of Indian textile
exporters to Sri Lanka in a bid
to boost bilateral trade,
promote industry partnerships
and explore new opportunities
for textile exports. OUR BUREAU

Piramal Finance will be ex-
panding its retail portfolio in
Telangana further as it crossed
₹5,000 crore in loan portfolio
in the State. 

Telangana now accounts for
close to 10 per cent of the com-
pany’s overall business. The
loan portfolio in the State
stands between ₹5,000 crore
and ₹5,200 crore, with strong
demand for home loans, loans
against property, business
loans and unsecured business
loans, Jagdeep Mallareddy,
Chief Business O�cer,
Piramal Finance, told news-
persons here on Friday. 

STRONG GROWTH

“Telangana continues to de-

liver strong growth for our re-
tail business. Our approach is
simple—spend time on the
ground with customers, un-
derstand their needs and
provide solutions that work for
them. This has helped us build
long-term relationships and
maintain asset quality at in-
dustry-leading levels,’‘ he said. 

Most borrowers in Telan-
gana avail loans in the range of
₹10 lakh to ₹30 lakh. The com-
pany’s approach focuses on
understanding a customer’s
business operations and family
income rather than relying
solely on CIBIL scores. 

As part of this process, the
Piramal Finance team visits
the borrower’s place of busi-
ness, assesses income and ex-
penses and evaluates repay-
ment capacity. “This hands-on
method, supported by AI-
driven tools in the approval

process, has helped the com-
pany maintain non-perform-
ing loans below 1 per cent of its
total loan
portfolio,” Mallareddy said. 

Telangana remains one of
Piramal Finance’s top five mar-
kets, with more than 44,000
customers, a network of 29
branches across 23 cities, and
growing demand from both
Telugu states. The company
plans to expand its retail
branch footprint in the region
in the coming months.

As part of its customer en-
gagement strategy, Piramal
Finance has launched
‘Sameeksha’ a digital series
highlighting real-life borrower
journeys of overcoming finan-
cial challenges and achieving
milestones. 

By making it available on
OTT platforms, the NBFC
aims to reach customers in re-

gions like Telangana more ef-
fectively, he added.

Nationally, Piramal Finance
operates over 517 branches
across 13,000 pin codes,
serving more than 42 lakh 4.2
million customers, with 80 per
cent of its business coming
from metro-adjacent, tier-2,
and -3 locations.

Our Bureau
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Piramal Finance to step up focus
on Telangana retail loan market 
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