SALE NOTICE UNDER IBC, 2016
M/s. SAKTHI GANESH TEXTILES PRIVATE LIMITED (In Liquidation)

Reg. off: 190-A, NGN Street, New Sidhapudur, Siddhapudur, Coimbatore, Coimbatore South, TN - 641044.
Liquidator: SPP Insolvency Professionals LLP (IP Registration No: IBBI/IPE-0143/IPA-1/2022-23/50033)
Liquidator Address: 2" Floor, CODISSIA, G.D.Naidu Towers, Huzur Road, Coimbatore 641 018.
Email: sgtpl.cirp@gmail.com_/ Contact No. +91 94888 10404

E- Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of Auction 13" May 2026 at 10.30 AM to 03.30 PM.
(With unlimited extension of 5 minutes each)

Sale of assets owned by M/s. Sakthi Ganesh Textiles Private Limited (In Liquidation) forming part of
Liquidation Estate by the Liquidator, appointed by the Hon’ble National Company Law Tribunal, Chennai bench
vide order no: IA(IBC)(LIQ)/11(CHE)/2025 IN CP(IB)/213(CHE)/2023 dated 12" June, 2025. The sale will be
done by the undersigned through the e-auction platform https://baanknet.com

Earnest Money

Amount& document Bid
Asset Reserve Price submission last date | Increment
on or before 11" May | Amount
2026 at 5 PM
BATCH -1
LOT 1:
Sale of Factory Land & Building (4.77
Acres) along with the Plant & Machinery, Rs. 8,67,72,000/- Rs. 86,79,000/- Rs.5.00.000/
Spares, ~ Fabrics  located at 617/3, | (INR Eight Crores Sixty- |  (INR Eighty-Six 52,70, 00
. . . . (INR Five
Ayeepalayam, Siruvalur, Gopichettipalyam, | Seven Lakhs Seventy- Lakhs Seventy-Nine
Lakhs Only)

Erode District — 638 054.
[E-Auction time for Lot 1 — 10.30 AM to
11.30 AM]

two thousand only)

thousand only)

BATCH - 11

LOT 2: Plant and Machinery
Sale of Plant and Machinery & spares in

Rs. 73,07,000/-

Rs. 7,31,000/-

Rs.1,00,000/-

, : (INR Seventy-Three (INR Seven lakh
Unit - 2 (Siruvalur) Lakh Seven thousand thirty-one thousand (INR One
[E-Auction time for Lot 2 — 12:00 PM to 4 Lakhs Only)
01.00 PM] only) only)
LOT 3: Fabrics Rs. 1,79,13,000/- Rs. 1792000~ | o 0000
Sale of Fabrics in Unit — (Siruvalur) (INR One crore seventy- | (INR Seventeen lakh (il\;R ZDne
[E-Auction time for Lot 3 — 01:00 PM to nine lakh thirteen ninety-two thousand | . Ont
02:00 PM] thousand only) only) akhs Only)
LOT 4: Land & Building
Sale of Factory Land & Building Situated at Rs. 6,15,52,000/- Rs. 61,56,000/-

. . . Rs.5,00,000/-

617/3, Ayeepalayam, Siruvalur, | [INR Six crore fifteen [INR Sixty-one lakh (INR Five
Gopichettipalyam, Erode District — 638 054. | lakh fifty-two thousand fifty-six thousand Lakhs Only)
[E-Auction time for Lot 4 — 02.30 PM to only] only] Y

03.30 PM]



https://baanknet.com/
mailto:sgtpl.cirp@gmail.com

Date of Inspection: All working days (from 10 AM to 4:00 PM) with one day prior intimation to the liquidator.
Last Date for PQ/EOI / Bid Document Submission / EMD Last Date for all Lots: 11" May 2026, 05.00 PM

Terms and Condition of the E-Auction are as under:

1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER
THERE IS” and “WITHOUT RECOURSE” BASIS as such sale is without any kind of
warranties and indemnities through approved service provider M/s. PSB alliances Baanknet
portal https://baanknet.com

2. The auction comprises 4 lots. The factory assets (L&B and P&M along with Spares and
Fabrics) in Unit - 2 (at Siruvalur Village) will be auctioned in Lot 1 of Batch I. If there are no
bidders for Lot 1 of Batch I, the plant and machinery from Unit-2 and fabrics from Unit-2
will be separately auctioned in Lot 2 and Lot 3 of Batch II. If there are no bidders for Lot 2 of
Batch II, the auction for Lot 4 of Batch II will not be conducted.

3. Bids shall be submitted to Liquidator (through Baanknet Portal only) in the format
prescribed. The bid form along with detailed terms & conditions of complete E-Auction
process can be downloaded from the website of https://ibbi.gov.in/en/home/psb-alliance

Date: 09 April 2026
Place: Coimbatore CA S. Prabhu
Designated Partner and Authorized Signatory
M/s. SPP Insolvency Professionals LLP [IPE] acting as
Liquidator of M/s. Sakthi Ganesh Textiles Private Limited
AFA No.: AA1/50033/02/300626/20056 valid up to 30.06.2026

Published on 10™ April 2026 in The New Indian Express and Dinamani (Coimbatore Edition —
covering Erode) and 11™ April 2026 Financial Express (All India Edition).


https://baanknet.com/
https://ibbi.gov.in/en/home/psb-alliance
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SALE NOTICE UNDER IBC, 2016

M/s. SAKTHI GANESH TEXTILES PRIVATE LIMITED (In Liquidation)
Reg. off: 190-A, NGN Street, New Sidhapudur, Coimbatore South, TH - 641 044

L fi 50 i P LLP

E-Auction
Sale of Assets under Insolvency and Bankruptey Code, 2016
Date & Time of Auction : Wednesday 13th May 2026
from 10.30 AM o 03.30 PM.
(With unlimited extension of 3 minutes each)
Sale of assets owned by MYs. Sakthi Ganesh Textiles Private Limited (In Liguidation)
forming part of Liquidation Estate by the Liquidator, appointed by the Hen'ble National
Compary Law Tribunal, Chennai bench vide order no: LAIBC)LEQYT 1(CHEN2025 IN
CPIBNZ13(CHENEO023 dated 12th June, 2025. The sake will be done by the undersigned

through the e-auction platform https.fbaanknet.com

Earmest Money aid
amount & dotument i
Assot Resena submission last date | Increment
Price on oF before 111h e
May 2026 at 5.00 PM
BATCH |
Lo 1 1 Sale of Factory Lind & Rs. 8.67.72,000¢ |  Rs.86,79,0000  |Rs5.00,000/
Building [£.77 Acres) slong with the MR Eight Crores | (INR Eighty-Six Lakhs | (MR Five
Flant & Machinery, Spares, Fabrics located | 5iuty-Seven Lakhs Seventy-Ming Lakhs Orily)
at 6173, Ayeepalayam, Siruvvalur, Seventy-Two Thawsand only}
Gegrichettapalyam, Thigisand oalyl
Erode District - 628 054,
|E-Buction tlme for Lot 1 - 10,30 AM
to 11.30 AM) 1
BATCH Il
LOT 2: PMlant and Machinery Rs. 7307000/ Rs. 7.31,0000 Rs.1.00,000/-
Sabe of Plant and Machinery & spares (INR Seventy- | MR Seven Lakh Thirty- | (INR One
i Unit = 2 (Siruvalur) Thres Lakh o Thousand enly] | Lakhs Only)
[E-Ruction time for Lot 2 - 12:00 PM Seven Thousand
o 01.00 PM] 1 anlyl
LOT 3: Fabrics Rs. 1,79.13,000~ ReA7,92,0000 | Rs 100,000
Sabe of Fabrics in Unit - 2 (Sinvalur) (INR One Crose | (INR Severteen Lakh | (INR One
[E-Auction time for Lot 3 - 01:00 PM Severity-Mine | Minety-Two Thousand | Lakhs Only
1o 0F:00 PM] Lakdh Thurteen anly)
Thowsand only)
LOT 4: Land & Building : Sale of R, 6,15.52, 000/ Rs, 61,56, 0000 A, 5,00, 0000
Factory Land & Building Situated at B17/3, [IMNR Six Crore [IMA Saxty-One: Lakh [IMA Five
Ayeepalayam, Sinvalur, Gop Filteen Lakh Frity- Filiy-5ax Thowsard Lakhs Orily)
Chettipalyam, Erode District - 638 054, T Thowsand only]
(E-Auction tirme for Lot 4 - 02.30 PM 1 anily]
03.30 M) 1

Date of Inspection = All working days {fram 10,00 AM to 4:00 PM) wath one day pror

intimation to the liquidator.

Last Date for POVEM / Bid Document Submission / EMD Last Date for all Lots

11th May 2026, 05.00 PM

Termis and Condition of the E-Auction are as under;

1. E-Ruction will be conducted on “AS 15 WHERE 15”, “AS 15 WHAT 15", "WHATEVER THERE 15~
and “WITHOUT RECOURSE” BASIS as such sale is without any kind of warranties and
indemnities through approved semdce provider Mis. P5B alliances Baanknet portal
httpa:fbaanknel com

2. The auction comprises of 4 bots. The factory assets (L & B and P & M along with Spares and
Fabrics) in Unit - 2 (at Siruvalur Village) will be asctioned in Lot 1 of Batch 1. If there are no
bidders for Lot 1 of Batch |, the plant and rmachiniry fnom Unit-2 and fabrics from Unit-2
will be separately auctioned in Lot 2 and Lot 3 of Batch |1, If thers are no bidders for Lot 2 of
Batch i, the auction for Lot 4 of Batch 11 will not be condected

3. Bids shall be submitted to Liguidator (through Baanknet Portal only) in the format
proscribed, The bid form along with detailed terms & conditions of complete E-Auction
process can be downloaded from the website of hitpsuibbi govinfenvhome/psh-alliance

CA 5. Prabhu

Dewgnated Partner and Auwthorized Signatary

M5, SPP Insolvency Professionals LLP [IPE] acting as

Liquidator of M. Sakihn Ganesh Textiles Private Lirated
AFAMa.: AAT (S0033/02/300626/ 20056 valid upta 30.06. 2026

Date : 9th April, 2026
Place : Coimbatore




