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Bitcoin,whichtouchedapeakof
$125,261onOctober6,2025, isnow
tradingat$91,691,down26.8per
cent fromits recenthigh.Thecor-
rectionhastriggerednervousness
amonginvestors.

Correctionfollowssteeprally
Accordingtoexperts,thedeclineis
a natural market correction after
anoverheatedrally.“Thedipcould
be a long-due correction after
unchecked enthusiasm in recent
months,” says Rajagopal Menon,
vice-president,WazirX.
Withmacroeconomicuncer-

tainty increasing intheUS,global
riskappetitehasweakened.
“ElevatedUSyieldsandinflation
datasurprisingontheupside
haveplayedapart,” saysSumit
Gupta,co-founder,CoinDCX.
Headds that exchange-

traded fund (ETF) inflowshave
slowedaftermonthsof strong
absorption, triggeringprofit-
takingby short-term traders.
Theunwindingof leveraged
positionshas also contributed to
the sellingpressure.

Fearsofapossibleburstof the
artificial intelligence (AI)bubble
have impactedtechstocks. “Due
totheircorrelationwithcryptos,
thisdeclinehasspilledover into
digitalassets,” saysAshishSing-
hal, co-founder,CoinSwitch.

Near-termvolatilityexpected
Volatilitymaypersist in the short
term as markets await clearer
macro cues. “Bitcoin will face
downward pressure due to con-
cernsover inflation, interestrates,
andtheoverallmarketsentiment,”
saysAbhishekKumar, Sebi-regis-
tered investment adviser and
founder,SahajMoney.com.
Another factorcontributingto

thecurrentbearishness,accord-
ingtoKumar, is regulatoryuncer-
tainty. “Recoverywilldepend
heavilyonpositiveregulatory
developments,”headds.
Gupta is of the view that the

long-termoutlook remains
favourable. “The supplyof long-
termholders is near all-time
highs, showing strong convic-
tion,”he says.Headds that
historically, a 20-30per cent
correctionhas formed the

basis for the continuationof
major bull runs.
Someexpertspointout that

notall investorshaveexitedtheir
positions. “Thesell-off is largely
positional.Short-termholders
andasmallpercentageof long-
termholdersareselling. Institu-
tionshavepausedinvestments
buthavenotundonetheircrypto
reserves,”saysMenon.

Existinginvestors
shouldstayput
Staying invested is themost pru-
dentapproachduringcorrections.
“Exitingduring corrections tends
to lock in losses. Patient investors
have benefited from holding
through similar drawdowns in
past cycles,” says Gupta. He adds
thatthelong-termfactorsinfavour
of Bitcoin — increasing institu-
tional participation, ETF adop-
tion, etc. — remain intact.
Investors with a multi-year hor-

izon,hesays,shouldevenconsider
addingtotheirBitcoinholdings,as
it is trading at a more attractive
price after the recent correction.
Menon,too,saysthatvolatilitycan
createwindowsforaccumulation,
though he does not favour pur-
chasingblindly.
Otherexpertssuggest that

investorsshouldreviewtheir risk
toleranceandinvestmenthor-
izoncarefully. “Thosenotwilling
toexperiencehighvolatility
shouldthinkaboutexitingfrom
Bitcoingradually,” saysKumar.

Shouldnewinvestorsenter?
Any new investor thinking of
enteringthemarketattheselevels
should remember that price
fluctuations may continue for
sometime.
Thecurrentcorrectiondoes

offeramorerationalentrypoint
thanbuyingnearall-timehighs.
“Newinvestorsshouldonly
considerenteringBitcoin if
theybelievethat theyhavethe
requiredrisk toleranceand
canstay investedfor the long
term,”saysSinghal.
Guptasuggests thatnew

investorsadoptasystematic
investmentplan-styleapproach,
as it removes theneedtotimethe
market.Menonaddsthat the
allocationtoBitcoinshouldbe
proportional toaninvestor’s
toleranceforvolatility.

your
money

If you have filed the income-tax
return (ITR) and are expecting a
refund, the quickest way to
knowwherethingsstandistotrack
thestatusonline.The IncomeTax
Department allows you to do this
through two platforms: The
IncomeTaxe-Filingportalandthe
NSDL (TIN) refund status page.

BothrequireonlyyourPermanent
AccountNumber (PAN).

Howtocheckyourrefund
statusontheincometaxportal?
Follow these steps on the depart-
ment’se-Filing (FO)portal:
lVisit theofficialwebsite:
www.incometax.gov.in.

lLoginwithyourPAN,
passwordandcaptcha.
lOnthehomepage,gotoe-File.
ThentoIncomeTaxReturns
andthenViewFiledReturns.
lAyear-wise timelineof
yourfiledreturnswillappear,
showingtherefundstatus for
eachassessmentyear.

Howtocheckyourrefund
statusviaNSDL(TIN)
website?
lGototheTIN-NSDL
refundstatuspage.
lEnteryourPANandselect
therelevantassessmentyear.
lClickProceedtoview
yourcurrentrefundstatus.

Waiting for your tax refund?Here’showto track it
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Readfull reporthere:mybs.in/2eriWPh Compiled by Amit KumAr

A rough year
Period Returns in%
3-month -18.4
1-year -4.8
3-year 76.9
5-year 40.1
10-year 74.1
Above one-year returns are in CAGR
Compiled by BS Research Bureau

Source: Bloomberg

Unlessunnervedby
volatility, avoid locking
in losses by exiting

BitcoinpRice coRRection

TechMmayget earnings
upgradeonmargingains

Ram PRasad sahu
Mumbai, 27 November

Tech Mahindra could get an
earningsupgradeonmargingains
after India’s fifth-largest informa-
tion technology (IT) services
company beat expectations in
the second quarter of 2025-26
(Q2FY26).
The company’s operating

profit margin expanded by
110 basis points to 12.1 per cent in
Q2, theeighthconsecutivequarter
of such expansion. It was led by
higher productivity in fixed price
projects, volume growth, savings
from sales, general and adminis-
tration optimisation, and cur-
rency benefits.
Tech Mahindra expects to hit

the 15 per cent margin, led by
better integration of group com-
panies, lower subcontracting
costs, a higher mix of fixed-price
projects, and improving oper-
ational efficiencies in utilisation
andoffshore delivery.
The company had an exit

margin of about 7.5 per cent in
FY24 and has expanded it in the
past six quarters to achieve the 15
per cent target by FY27, according
to HDFC Securities. Margin
expansion was achieved through
disciplined pricing, focus on
higher-margin service lines, and
productivitygains, saidbrokerage
analysts led by Amit Chandra.
HDFC Securities has increased
Tech Mahindra’s earnings esti-
mate by 3 per cent and upgraded
its rating while adding a target
price of ~1,700per share.
Tech Mahindra reported a

constantcurrencyrevenuegrowth
of 1.6 per cent on a sequential
basis in Q2, comfortably beating
estimates. It was the highest
sequential growth in the past ten

quarters and led by improved
performance across all company
verticals. The retail, manufactur-
ing,andBFSIorbanking,financial
services, and insurance segments
grew9percent, 5.3percentand3.8
per cent, respectively. The com-
munications segment sawa fall of
2 per cent in dollar terms.
Dealwinswere at $816million,

up 35 per cent from the previous
year. Trailing twelve-month wins
are at $3.2 billion, up 57 per cent.
Given the deal pipeline, the com-
pany expects Q2 FY26 to be better
than thefirst half.
TechMahindra’s guidance for

FY27 suggests its growth will be
better than that of the IT sector.
Suchperformancewill dependon
deal wins nearing the $1 billion
mark or discretionary demand
pickingup.
Market expectations for FY27

alreadyfactor in thatTechMahin-

dra’s revenue growth will be
slightlyabovetheTop-4peeraver-
age. Karan Uppal and Krunal
Khandzode, analysts at Phillip-
Capital Research, say there is
potential for upside surprise on
margins (consensus at 14 per cent
versus the 15 per cent target),
which could support earnings
upgrades in the coming quarters.
Thebrokeragehasaneutral rating
with a target price of ~1,470.
Antique Stock Broking has

maintained a hold rating, given
that a sustained improvement in
large-dealwins iskeytodelivering
FY27 growth acceleration.
Motilal Oswal Research has

a buy rating for Tech Mahindra.
Brokerage analysts led by
Abhishek Pathak believe that the
company’s restructuring under a
new leadership is going well,
and Q2 was another step in the
right direction.

Company seeks
to grow revenues
faster than
peer average
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Name & address of Borrower/s / Guarantor/ Mortgagor s : 1. Mr.Surut Jamal S/o. Ayub Ali, No. 5/391A,
Canalpuram Road, Perungudi, Chennai – 600096. 2. M/s. S.K. Man Power, Proprietor: Mr Surut Jamal, No.
3/957, Ground Floor Maniammal Street, Palavakkam, Chennai 41. 3. Mr Surut Jamal, No. 03/627, Govindan
Nagar, 2nd Main Road, Palavakkam, Chennai 600041. 4.Mr Surut Jamal, Plot No. 180, Renuga Nagar, Venbedu
Village, Thiruporur Taluk, Kanchipuram District 603 110.

Total Dues : 45,87,490.48 As on 27-11-2025 plus further
interest thereon from 28-11-2025 and other legal charges

Detailed description of the immovable property : All that piece and parcel of vacant house site and proposed
building bearing Plot No 180, measuring in 600 Sq.ft in the layout known as “RENUKA NAGAR” having a super
built-up area of 1200 sq.ft residential house to be constructed over the land, approved by DTCP vide No 185/2017,
Comprised in Old Survey No 29/7B, New Survey No 29/7B1AAAA1 bearing Patta No 1152 situated at Old No 101,
New No 30, Venbedu Village erstwhile Chengalpattu Taluk, presently Thiruporur Taluk, Kancheepuram district and
Bounded on the North by : Plot No 169, South by : 23 feet Road, East by : Plot No 179 andWest by : Plot no
181. Andmeasuring on the North by : 20 feet, South by : 20 feet, East by : 30 Feet andWest by : 30 Feet. Totally
measuring an extent of 600 Sq.ft situated within the Registration district of Chengalpet and Sub-Registration district
of Thiruporur more particularly mentioned in the construction agreement vide document number 16971/2023
dated 10/07/2023 , sale deed vide document number 16972/2023 dated 10/07/2023 and Memorandum of deposit
of title deeds vide document number 16974/2023.

Reserve Price :Rs. 17,85,000/- EMD Amount :Rs. 1,78,500/- Bid Increase Amount :Rs.10,000/-

Physical
Possession

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 6 (2) & 8 (6)
of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s)
that the below described immovable property mortgaged/charged to the Secured Creditor, possession of which has been taken by the
Authorised Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”, “Whatever there is” and
“Without recourse” basis for recovery of dues in below mentioned account/s. The details of Borrower/s/Mortgagor /Guarantor/s/
Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below:-

AUTHORISED OFFICER BANK OF BARODAPlace : Chennai; Date : 27.11.2025

Property Inspection Date & Time :
08-12-2025 11:00 AM to 03:00 PM

Date & Time of E-auction :
19-12-2025 02.00 P.M to 06.00 P.M

For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.
in/e-auction.html and online auction portal https://baanknet.com. Also, prospective bidders may contact
the Authorized Officer -044-23454221/91061 06652

Regional Office Stressed Assets Recovery Branch, (ROSARB)
1st floor, No.10, C.P Ramasamy Road, Alwarpet,

Chennai-600 018. Phone : 044 2345 4221/97899 74307

FORM No. INC-26
[Pursuant to Rule 30 of the Companies

(Incorporation) Rules, 2014]
Before the Central Government

(Regional Director, Southern Region)
In the matter of sub-section (4) of Section 13 of Companies
Act, 2013 and clause (a) of sub-rule (5) of rule 30 of the

Companies (Incorporation) Rules, 2014
AND

In the matter of Shrara Agro Products Private Limited,
having its registered office at
112/86-2, A P Road, Choolai, Chennai – 600112.
Tamil Nadu and having its
CIN: U63090TN2021PTC147328

...Petitioner
Notice is hereby given to the General Public that the company
proposes to make application to the Central Government under
Section 13 of the Companies Act, 2013 seeking confirmation of
alteration of the Memorandum of Association of the company
in terms of the special resolution passed at the Extra-Ordinary
General Meeting held on 11th November 2025, to enable the
company to change its Registered Office from the ‘‘State of
Tamil Nadu’’ to “State of the Union Territory of Puducherry.

Any person whose interest is likely to be affected by the
proposed change of the registered office of the company
may deliver either on the MCA-21 portal (www.mca.gov.in)
by filing investor complaint form or cause to be delivered or
send by registered post of his/her objections supported by
an affidavit stating the nature of his/her interest and grounds
of opposition to the the Regional Director, Southern Region, at
the address of Corporate Bhavan, 4th Floor, No. 16, Haddows
Road, Chennai – 600006, Tamil Nadu, within fourteen days of
the date of publication of this notice with a copy to the applicant
company with a copy of the applicant company at its registered
office at the address mentioned below.

112/86-2, A P Road, Choolai, Chennai – 600112. Tamil Nadu
For and on behalf of the

Shrara Agro Products Private Limited

Sd/-
N V Anandan

Date: 28-11-2025 Director
Place: Chennai DIN: 09371709

Whereas, the undersigned being the Authorized Officer of the Centrum Housing
Finance Limited, under the Securitization and Reconstruction of FinancialAssets and
Enforcement of Security InterestAct, 2002 and in exercise of powers conferred under
section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002.
Issued a demand notice dated-30/07/2025 calling Dinesh E upon as Borrower and
Gayathri R as the Co-borrowers to repay the outstanding amount mentioned in the
notice being Rs. 25,93,324/- (Rupees Twenty Five lakh Ninety Three Thousand
Three Hundred Twenty Four Only) along with contractual interest, penal interest,
charges, costs etc. within 60 days from the date of the said notice.

The borrower’s attention is invited to provisions of sub-section (8) of Section 13 ofAct,
in respect of time available, to redeem the secured assets.

The borrower, having failed to repay the amount, notice is hereby given to the
borrower, in particular and the public, in general, that the undersigned has taken
possession of the property described herein below in exercise of powers conferred on
him under section 13(4) of the said Act read with rule 8 of the Security Interest
(Enforcement) Rules, 2002 on this 26thdayofNovember, 2025.
The borrower, in particular, and the public, in general, are hereby cautioned not to deal
with the property and any dealingswith the property will be subject to the charge of the
Centrum Housing Finance Limited, for an amount of along with the contractual
interest thereon and penal interest, charges, costs etc.

DESCRIPTION OF THE IMMOVABLE PROPERTY
In The Rights, Piece And Parcel Of Immovable Property Bearing Flat No. A2, adm.
USD of land 270 sqft & Super Builtup area 716 sqft, Ground Floor, ""Priyanka House""
Plot No. 4, E.V.P. PrabhuAvenue 1st Street,SurveyNo. 82/2, Kolathuvancheri Village,
Sriperumbudur Taluk, Kancheepuram Distt., Sub registration Distt. of Chennai south
Joint 1, Chennai-600122. Boundaries:- East :-30ft. Road West :- Plot No. 14 North :-
Plot No. 5&6South :-Plot No. 3

Corporate & Registered Office : Unit No. 801, Centrum
House, CST Road, Vidyanagri Marg, Kalina,

Santacruz (East), Mumbai - 400098,
CIN No. U65922MH2016PLC273826

Home Loans

POSSESSION NOTICE

Loan Account No. MAAMA24018039

Authorised Officer,
Centrum Housing Finance Limited

Date: 26.11.2025
Place: Chennai

(As per Appendix IV read with rule 8(1) and rule 8(2) of the Security
Interest Enforcement Rules, 2002)


