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State-owned Coal India Ltd
on Thursday reported a 57
per cent increase in consol-
idated profit after tax (PAT)
to ₹6,547 crore in the
September quarter, aided by
higher revenues.

The company had posted a
consolidated PAT of ₹4,167
crore in the year-ago period,
Coal India Ltd (CIL) said in a
filing to the BSE.

CAPEX GROWTH
Consolidated revenue from
operations rose 20.8 per cent
to ₹44,179 crore in the
second quarter, up from
₹36,553 crore in the corres-
ponding quarter of the previ-
ous fiscal year.

The board recommended
a second interim dividend of
₹10.25 per share for 2026-27.

CIL registered a capex of

₹7,965.67 crore in the first
half of the ongoing financial
year, reflecting continued fo-
cus on investment and
growth initiatives.

In a presentation, the
company said it incorpor-
ated a Singapore-based

wholly owned arm, CIL
Global Pte Ltd, in August to
explore and develop over-
seas opportunities in the
field of critical minerals asset
acquisition, enable e�cient
management of overseas in-
vestments and provide

structural flexibility for fu-
ture acquisitions.

The company produced
321 million tonnes (mt) of
coal in the April-September
period, compared with
329.14 mt of coal produced
in the first half of the previ-
ous fiscal year.

COAL OFFTAKE
Coal o�take, or the total
volume of produced coal de-
livered or dispatched from
mines to customers, in-
creased to 384.2 mt in the
first half, up from 357.05 mt
in the year-ago period.

Coal India accounts for
over 80 per cent of domestic
coal production. The com-
pany is the main fuel supplier
to India’s power sector,
providing the bulk of coal re-
quired by thermal power
plants. CIL has a coal pro-
duction target of 815 mt and
an o�take target of 850 mt
for FY27.

Coal India PAT rises 57% to
₹6,547 cr on higher revenue
IN THE GROWTH LANE. Company produced 321 mt of coal in H1; capex nears ₹8,000 cr
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Maruti Suzuki exports
50,000 EVs since Aug 2025

New Delhi: Maruti Suzuki India
(MSIL) on Thursday said it has
crossed exports of 50,000 units
of its electric vehicle e Vitara
since August last year. Maruti
Suzuki was India’s number one
exporter of EVs and maintained
its leadership position during
the April-September period.
“Maruti Suzuki’s EV exports
journey began in August 2025
when Prime Minister Narendra
Modi commemorated the start
of production of the e Vitara at
the Hansalpur (Gujarat) facility,
for sale in over 100 countries.
At the same event, he hailed
Maruti Suzuki as a brand
ambassador of the ‘Make in
India’ initiative. Today, Maruti
Suzuki exports EVs to nearly 50
of these countries, with Europe
being the largest destination,”
said Hisashi Takeuchi,
Managing Director and Chief
Executive O�cer. OUR BUREAU

Wheels India Ltd, the Chen-
nai-based automotive com-
ponent manufacturer, on
Thursday reported an 88 per
cent increase in net profit to
₹60 crore for Q2 FY27
against ₹32 crore in the year-
ago period. Revenue was up
36 per cent to ₹1,723 crore.

HIGH DEMAND
“The demand has been much
higher in Q2, and some of the
sectors that we are in, have
been more profitable,” Sriv-
ats Ram, Chairman and MD,
Wheels India, said.

The US market has signi-
ficantly contributed to ex-
port growth. Sales to the US
increased around 50 per cent
year-on-year in the second
quarter, supported by de-
mand for earthmover
wheels. Ram said the com-
pany was also benefiting in-
directly from the boom in
data centre construction in
the US, which has increased
demand for construction
equipment.

Exports grew to ₹388
crore in Q2 compared to
₹299 crore in the year-ago
period. “In H2, inflation is a
concern. Growth will also be
a�ected by a higher base ef-
fect arising out of GST 2.0
demand push,” said Ram.

INCREASED CAPEX
The company’s capital ex-
penditure for the year will be
₹400-450 crore, significantly
above its typical annual
spending of about ₹250 crore
in the last couple of years, as
strong demand prompts it to
accelerate capacity addition,
the MD said. Capex in Q2
stood at over ₹91 crore.

Wheels India reports 88%
increase in net profit in Q2
Our Bureau
Chennai

Srivats Ram, Chairman and
MD, Wheels India Ltd

V-Guard Industries Ltd has
registered a 71 per cent rise
in its consolidated PAT in Q2
FY27 at ₹111.67 crore
against ₹65.29 crore in the
corresponding period last
year.

Consolidated net revenue
from operations grew 38.2
per cent to ₹1,852.89 crore.

For the six months ended
September, revenue came in
at ₹3,663.54 crore, up 30.5
per cent y-o-y. Consolidated
PAT for H1 rose 73.9 per cent
to ₹241.92 crore.

‘CONSISTENT Q2’
“The business delivered an-
other quarter of robust and
consistent performance with
all segments delivering
strong growth, a combina-
tion of both price and
healthy volume growth for
most of the categories. It was
driven by inherent resilience
of the business, right focus
and supportive market con-
ditions,” said Mithun K Chit-
tilappilly, CMD.

V-Guard posts
71% rise in Q2
net to ₹111 crore

Our Bureau
Kochi

American logistics firm
DoorDash Inc has agreed to
buy rival Instacart in a deal
that values the company at
about $17 billion, the latest
sign of consolidation in an
increasingly competitive de-
livery market.

DoorDash will pay $65 a
share in cash and stock, it
said in a statement on
Thursday, when it also re-
leased its third-quarter fin-
ancial results. That repres-
ents a 26 per cent premium
to Instacart’s closing stock
price on October 22, the last
trading day before media re-
ports about a possible sale.

FINANCING PLANS
DoorDash plans to use cash
on hand and debt from JP-
Morgan Chase & Co to fin-
ance the purchase, and is tar-
geting a debt structure that
maintains investment-grade
ratings. The deal is expected
to close toward the end of
2027 or in the first half of
2028. Following the closing,
DoorDash said it expects to
keep Instacart’s brand, en-
terprise technology products
and app.

Shares of Instacart, which
trades as Maplebear Inc, de-
clined about 2 per cent while
that of DoorDash jumped
around 8 per cent.

DoorDash to
buy rival
Instacart in 
$17-billion deal

Bloomberg

PNB Housing Finance’s loan
book grew 19 per cent to
₹95,709 crore in Q2 FY27
but PAT grew just about 6
per cent to ₹617 crore due to
higher write-o�s. With a
strong loan and
disbursement growth, the
NBFC has hit its target by
the second quarter. Ajai
Kumar Shukla, MD and
CEO, speaks about the road
ahead for the company.

Edited excerpts:

You’ve largely
completed the
realisation journey,
which you were talking
about. Where is the next
growth lever coming
from?
New geography expansion
will certainly be there as part
of the strategy because we’ll
keep on growing. As as much
as you can group closer to the
consumer, your business will
grow. And that is why reach
is very important.

And a lot of smaller cities
are being developed in a lar-
ger scale now. A lot of urban-
isation, too, is happening, so
the growth will be there.
We’ll focus on new products
like micro housing. We did
almost ₹70 crore of business.
We also enabled our prime
and emerging branches to
source more a�ordable busi-
ness and that has also helped
us in growth in terms of af-

fordable business. So overall,
there will be multiple levers.
We will also do some some
part of construction busi-
ness, but it will be very min-
iscule, which will be 3 per
cent of our book this year.

Despite improving the
credit quality, why has
the profit growth lagged
at 6 per cent?
The recovery from write-o�
pool was much bigger in Q2
FY27 compared to Q2 FY26.
Since the pool was big, recov-
ery was high. The pool is
shrinking now, so it was
largely because of that.

The negative rate cost re-
gime may continue for,
maybe, till the end of this
year. By then it will be norm-
alised. And then, your credit
cost will be in the range of
10-15 basis points, which is a
normalised rate cost.

Your assets under
management (AUM)

rose 17 per cent. Does
this give you the
confidence of
continuing the growth
trajectory for the next
12-18 months?
I think we are confident and
that’s why we have given the
guidance also; that our
growth for the year will be in
20 per cent in book. So we are
still maintaining that.

Overall, retail growth is al-
most 19 per cent in terms of
the book and we had said that
it will be in the range of 18-20
per cent.

How has the rate hike
impacted or how is it
going to impact your
business?
As of now, 25 basis points
hike has not given any slow-
down in the market. I think
most of the companies are
feeling comfortable in terms
of achieving their numbers,
what they committed even in
October.

The markets are also
speaking about a 75-100
bps rate hike for FY27.
Will it hit customers?

I don’t think rates will rise
75-100 bps. While there will
be some hike depending on
the macro scenario because
rates have already increased
in the industry, I think there
will be some hype, but maybe
not in that range.

What is the minimum
credit score that you’re
giving loans to?
Most of my portfolio is above
700. But if the customer is
good and because of some
other very small old history
his score got down to 675-
690, and there is a proper jus-
tification, then at a very
senior-level, [loans] can be
allowed.

How do you try to gain
market share from
banks now?
We compete with them in
terms of our capability and
the reach in terms of self-em-
ployed customer mode. Also,
nationalised banks reach the
customer directly. NBFCs
have to hunt for customers.
When you give a good service
in the market through an in-
termediary, they tend to give
the next business to you.

But you’re not
compromising on
underwriting...
We have a team of skilled
people who have expertise in
self-employed underwriting.
So, self employed underwrit-
ing could be very simple.

Mahesh Ravidas Nayak
Ashokamithran T
Mumbai
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No business impact from rate hike:
PNB Housing Finance’s Ajai Shukla

I don’t think rates will
rise 75-100 bps. While
there will be some hike
depending on the
macro scenario because
rates have already
increased in the
industry, I think there
will be some hype, but
maybe not in that
range
AJAI KUMAR SHUKLA

MD and CEO

Suryoday Small Finance
Bank’s net profit grew 2.5
times to ₹76.55 crore on in-
crease in net interest income
in the second quarter.

The SFB’s net interest in-
come grew 43 per cent to
₹368.7 crore.

BETTER ASSET QUALITY
The company’s other in-
come, which include fees and
investments, increased 58.4
per cent to ₹126.5 crore in
the quarter while advances
grew 34.6 per cent to ₹14,972
crore. Deposits grew 35 per
cent to ₹16,284 crore and net
interest margins increased
28 basis points to 7.2 per cent
in the reporting quarter from
6.9 per cent in the corres-
ponding quarter previous
year.

Suryoday’s asset quality
improved significantly, with
gross NPA ratio dropping
296 basis points to 2.9 per
cent. The net NPA ratio re-
duced 225 basis points to 1.5
per cent.

Suryoday SFB
PAT more than
doubles in Q2

Ashokamithran T
Mumbai
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