E-AUCTION SALE NOTICE

Sale of Assets under Insolvency and Bankrupticy Code, 2016
ROLEX CYCLES PVT LTD-IN LIQUIDATION (CIN-U35821PB1998PTCO22865)
Liquidator Address:- SCO 40-41, Level-lll, Sector 17-A, Chandigarh - 160017
E-mail: dinesh2seth@gmail com, Contact No.: 01724667889, S8TR816933

Duate and Time of Auction 30.11.2023 (300PM. 10 4:00PM.)
Last Date for Application & Submission of EMD 2T N1
Last Date of inspection 2T NM2023

Sale of Assets and Properties owned by Rolex Cycles Private Limited (in Liquidation] forming
part of Liguidation Estate by the Liquidator, appointed by the Hon'ble National Company Law
Tnl:uni Chandigarh vide' order daled Fll:wlryr 13, IIHI The s.ale will be done by the

Rs. 1‘I 52
Croire

Land & Building al 725 & T26,
Industrial Area-B. Ludhiana
{Land Area-4423 5q. Yards)
Terms and Condition of the E-Auction are as under.-

(1) E-Auction will be conductad on “AS 1S WHERE 15", “AS |5 WHAT I5” “WHATEVER THERE
IS BASIS™ and “WITHOUT RECOURSE BASIS™ through Mis E-Procurement Technologies
Limited (Auction Tiger).

(2} The Complete E-Auction process document containing details of the Assets, online e- auction
Bid Form, Declaration and Undertaking Form, General Terms and Conditions of online auction
sale are available on website at www.ncltauction. auctiontiger.net.

(3} The intending bidders, prior to submitting their bid, should make their independent inguines
regarding the title of property, dues of local taxes, elecinaty and waler changes, mainlenance
charges, if any and nspact the propery ai their own expenses and satisfy themsadves, The
propertes mentioned above can be inspected by the prospeciive bidders at the site with prior
appointment, contacting Mr. Aman ai M.: 9878816931,

(4) The intending bidders are required to deposil Earmest Money Depasit (EMD) amount through
DOVNEFT/RTGS as per below mentioned Bank Account details:-

Bank Mame Canara Bank Limited

Branch Address Industrial Area, Ludhiana

Account Mumber 4893201000056

Beneficiary Name Rodex Cycles Private Limited-In Liguidation
IFSC CNRBOD18154

(5) The Name of the Eligible Bidders will be identified by the Liguidator fo participate in e-auction
on the portal (hitps:/incltauction. auctiontiger.net). The e-aucbon service provider (Auction
tiger) will provide Uses id and passward by email 1o elbgible bidders

(6) The Successful Bidder shall bear the applicable stamp dutiesfransfer charge, fees,
demarcation charges, etc. and all the statutory / non- statulory dues, taxes, rates, assessment
charges, fees eic. inrespect of the property put on aucton

(7) The sale certificate/conveyance deed will be ssved/execuled in the name of the successful
bidder anly and will not be ssuwed/executad in any other name. The sale shall be subject 1o
provissons of Inscivency and bankruptcy code 2016 and regulations made thereunder.

(8} The Liquidator has the absolute right fo adjoum | postpone / cancel the E-Auction or Withdraw
any property of portion thereal from the auction proceeding al any stage withoul assigning any
reason theraof. Dinesh Kumar Seth
Date: 29102023 Liquadaior
Place: Chandigarh IBEI Reg. No.: IBEVPA-DDZAP-NO0014/2016-1710018




