
E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 
INDORE DEWAS TOLLWAYS LIMITED (In LiquidaƟon) 

Regd. Office: 5th Floor, A Block, TSR Towers, 6-3-1090, Somajiguda, Hyderabad, 
Khairatabad, Telangana, India, 500082 

Principal Office: Near Toll Plaza Building at 5KM 591 to 700 of NH 3, 
Opp. Mahatma Gandhi InsƟtute of Engineering and Management, Indore Bye Pass, 

Mangliya, Indore, Madhya Pradesh, 453771 
CIN: U45200TG2010PLC068238 

 
NoƟce is hereby given to the public at large in connecƟon with sale of following assets of Indore 
Dewas Tollways Limited (In LiquidaƟon) (“Corporate Debtor”), offered by the Liquidator appointed 
by the Hon’ble NCLT, Hyderabad Bench vide its order dated 25-02-2025 under the Insolvency and 
Bankruptcy Code, 2016 (“Code”) 

 
The following asset of the Corporate Debtor, forming part of its LiquidaƟon estate formed by the 
Liquidator offered for sale on standalone basis on an “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER 
IT IS”, “WHATEVER THERE IS” and “WITHOUT RECOURSE BASIS” under the provisions of the 
Insolvency and Bankruptcy Code, 2016 read with IBBI(LiquidaƟon Process) RegulaƟons, 2016. 
 
The bidding shall take place through online e-aucƟon service provider M/s BAANKNET at 
hƩps://ibbi.baanknet.com/eaucƟon-ibbi/auc-lisƟng 
 

Sr. 
No 

Lot 
No. 

Brief DescripƟon of Land Reserve Price Earnest 
Money 
Deposit 

Bid 
Incremental 
Value 

1 Lot 
1 

Land admeasuring 192.43 Sqr. 
Mtr. (approx. 2071 sq. feet) 
forming part of Open 
ResidenƟal Plot Number 2, of 
lay out on old land survey no. 
167, new Land Survey No. 
167/4. P.H No. 14, at mauza 
Mohadi, Taluka Mohadi, 
District Bhandara, Maharashtra 
441 909. 

Rs. 
5,85,000.00/- 
(Rupees Five 
Lacs Eighty-
Five 
Thousand 
only) 

Rs. 
58,500/- 
(Rupee 
Fifty-
Eight 
Thousand 
Five 
Hundred 
only) 

Rs. 
10,000/- 
(Rupees 
Ten 
Thousand 
Only) 

 
Sr. No ParƟculars Details 
1 Last Date of Submission of Bid ApplicaƟon and 

EMD 
Saturday, 28th February, 2026 

2 Last Date of Site Visit/Due Diligence Saturday, 28th February, 2026 
3 Date and Time of AucƟon Monday, 2nd March, 2026 

Time: 11:00 A.M. to 03:00 P.M. 
(with unlimited extension of 5 
minutes) 

4 Date of DeclaraƟon of Highest Bidders Tuesday, 03rd March, 2026 
 

 
 



Important Notes: 
1. The sale shall be on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”, “WHATEVER THERE 

IS” and “WITHOUT RECOURSE BASIS”  
2. The proposed sale is without any kind of representaƟon, warranty, or indemnity of any nature, 

whatsoever, by the Liquidator, the Corporate Debtor, or the Stakeholders.  
3. Interested applicants may refer to the complete E-AucƟon Process InformaƟon Document, 

which contains detailed informaƟon regarding the E-AucƟon Bid ApplicaƟon Form, DeclaraƟons 
and Undertakings, other requisite forms, and the terms and condiƟons related to the sale of 
assets. The detailed documents required for parƟcipaƟon in the e-aucƟon, along with all 
applicable terms and condiƟons, can be obtained by prospecƟve bidders by either downloading 
them from the Baanknet Portal using the AucƟon ID, wriƟng to 
ip.indoredewastollwayslimited@gmail.com, or contacƟng Mr. Nirmal Kumar Agarwal, 
Liquidator at +91 9101295915.  

4. Interested bidders shall parƟcipate aŌer mandatorily reading and agreeing to the relevant terms 
and condiƟons including as prescribed in E-AucƟon Process Document and accordingly, submit 
their Bid ApplicaƟon and Bids in the manner prescribed in E-AucƟon Process Document  

5. It is clarified that, this noƟce purports to invite prospecƟve bidders and does not create any kind 
of binding obligaƟon on the part of the Liquidator to effectuate the sale. Liquidator reserves the 
right to extend/defer/cancel and or modify, delete any of the terms and condiƟons including 
Ɵmelines of E-AucƟon at his discreƟon in the interest of LiquidaƟon Process and/or to reject any 
bid without any prior noƟce or assigning any reason whatsoever at any stage of the aucƟon. 

6. The prospecƟve bidder shall submit an undertaking that they do not suffer from any ineligibility 
under SecƟon 29A of the Code to the extent applicable and that if found ineligible at any stage, 
the earnest money deposit shall be forfeited.  

7.  The bidder, who submits the highest offer on closure of online aucƟon, shall be declared 
successful subject to approval by the Liquidator  

8. Upon ConfirmaƟon of sale, the purchaser shall deposit 25% of the sale price  (including the EMD 
amount) within 7 days from being declared successful and the balance sale consideraƟon of 
75% to be paid within 90 days from the date of issue of LOI. Provided that payment made aŌer 
30 days shall aƩract interest at the rate of 12%. If the purchaser fails to pay the amount in Ɵme, 
the amounts deposited Ɵll then, shall stand forfeited and the assets re aucƟoned.  

9. For any assistance relaƟng to registraƟon on the portal or issues encountered during the 
bidding process, bidders may contact the Baanknet support team at: 
Email:support.BAANKNET@psballiance.com, Helpline No.: +91-8291220220 

10. For all the queries please contact with Liquidator at ip.indoredewastollwayslimited@gmail.com 
or nirmalagarwal123@rediffmail.com 
 

 
 

Sd/- 
CA Nirmal Kumar Agarwal 

Liquidator – Indore Dewas Tollways Limited  
IBBI Regn No. IBBI/IPA-001/IP-P02112/2020-2021/13380 

Date: 7th February, 2026             Address: Shree Kunj, 83 Golaghata Road, Sree Bhumi, 
Place: Kolkata        North 24 Parganas (Kolkata) West Bengal  700048 

Email ID – ip.indoredewastollwayslimited@gmail.com  
nirmalagarwal123@rediffmail.com 

Phone: +91 9101295915 
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ñbÕ<Ûë´j·T dü+|òü÷\‘√ 
#·]Ã+∫q ‘·sê«‘˚  πswüq˝…’CÒwüHéqT #˚|ü{≤º*
= {°ÄØºm|òt
qe‘Ó\+>±D ã÷´s√ - ôV’≤<äsêu≤<é  

Jy√ 25qT düe]+∫,
ñbÕ<Ûë´j·T dü+|òü÷\‘√ #·]Ã+∫q
‘·sê«‘˚ πswüq˝…’CÒwüHéqT #˚|ü{≤º\ì
‘Ó\+>±D sêh {°#·sY‡ ô|ò&ÉπswüHé
({°ÄØºm|òt) &çe÷+&é #˚dæ+~. á
y˚Ts¡≈£î X¯óÁø£yês¡+ ô|ò&ÉπswüHé
n<Ûä´≈£åî\T ø£≥ø£+ s¡y˚TXŸ, Á|ü<Ûëq
ø±s¡´<ä]Ù e÷¬s&ç¶ n+õ¬s&ç¶ bÕsƒ¡XÊ\
$<ë´ dü+#ê\≈£î\T qMHé ìø√\dt≈£î
$q‹|üÁ‘·+ düeT]Œ+#ês¡T. 2,325
md”®{° b˛düTº\qT s¡<äT› #˚ùd
Á|ü‹bÕ<äqqT ‘·ø£åDy˚T
ñ|üdü+Vü≤]+#·Tø√yê\ì yês¡T
ø√sês¡T.  Jy√ 25 dües¡Dô|’
ñbÕ<Ûë´j·T dü+|òü÷\‘√ Á|ü‘˚´ø£
düe÷y˚XÊìï @sêŒ≥T #˚j·÷\ì
$»„|æÔ #˚XÊs¡T. πøe\+ $<ë´s¡Tú\
dü+K´qT ÁbÕ‹|ü~ø£>± rdüTø√≈£î+&Ü
Á|ü‹ ÁbÕ<∏ä$Tø£ bÕsƒ¡XÊ\˝À ‘·s¡>∑‹øÏ
ˇø£ ñbÕ<Ûë´j·TTì #=|ü⁄Œq ø£˙dü+
◊<äT>∑Ts¡T ñbÕ<Ûë´j·TT\T+&˚˝≤
#·÷&Ü\Hêïs¡T. n<äq|ü⁄ ôdø£åqT¢
ô|]–q|ü⁄Œ&ÉT düu…®≈£îº\
ñbÕ<Ûë´j·TT\qT ˇπøkÕ]
πø{≤sTT+#ê\ì yês¡T ø√sês¡T. 






