M/S GANGA FOUNDATIONS PRIVATE LTD(IN LIQUIDATION)

CA. Mahalingam Suresh Kumar
Liquidator

SALE NOTICE UNDER IBC,2016
M/s. GANGA FOUNDATIONSPRIVATE LIMITED (In Liquidation)

Reg. off: No. 33, Paper Mills Road, Hemavathy Complex, Il Floor, Perambur, Chennai — 600 011
Liquidator: Mahalingam Suresh Kumar / (IP Reg.No: 1BBI/IPA-001/1P-P00110/2017-2018/10217)
Liquidator Address: SPP Insolvency Professionals LLP, 2nd Floor, CODISSIA, G.D.Naidu Towers,
Huzur Road, Coimbatore- 641018.

Email: gfpl.lig@gmail.com_/ Contact No. +91 94888-10404
E- Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of Auction:

26" September 2025 at 11:00 Am to 03.30 pm
(With unlimited extension of 5 minutes each)

Sale of assets and properties owned by M/s. Ganga Foundations Private Limited (In Liquidation) forming
part of Liquidation Estate by the Liquidator, appointed by the Hon’ble National Company Law Tribunal,
Chennai bench vide order no: I1A/(IBC)/80/CHE/2023 in IBA/870/2020 dated 15th March, 2023. The sale

will be done by the undersigned through the e-auction platform https://ebkray.in

Bid
Asset Reserve Price Earnest Money I ncrement
Amount last date
Amount
BATCH -
: Rs. 44,03,00,000 /- 140,30,000/-

LOT 1: . Rs. 4,40,30,000/ Rs. 5.00.000/-
Sale of Corporate Debtor as a Going concern (INR Forty-four (on or before 24th (INR Five
[E-Auction timefor Lot 1 - 11:00 AM to 12:00 crores three lakh September 2025 5:00

Lakhs Only)
PM] Only) PM)

BATCH - 11

LOT 2: Movable & Immovable Properties of
Spectrum Mall situated at:
Spectrum the Grand Venus Mall [60% shar€] Rs. 36,74,00,000/- Rs. 3,67,40,000/- Rs. 5.00.000/-
114A & 114B, paper Mills Road, (INR Thirty-six (on or before 24th ('I N’R I':ive
Gopal Colony, Perambur, crore seventy-four | September 2025 5:00 Lakhs Only)
Chennai — 600 011 lakh Only) PM) y
[E-Auction timefor Lot 2—-12.30 PM to 01.30
PM]
LOT 3: Madhuravoyal Flats
6 Residential Flats @ “Aashika Apartments”, Rs. 20,10,000/-
M ettukuppam Road, Seemathamman Colony, Rs. 2,01,00,000/- (on or before 24 Rs. 5,00,000/-
Comprised in Survey No: 261/2, 262/1B, 262/2A, (INR Two crore September 2025 5:00 (INR Five
263/2A1, Maduravoyal, Chennai 600 095. one lakh Only) PM) ' Lakhs Only)
[E-Auction timefor Lot 3—01.30 PM to 02.30
PM]

Liquidator Office: M/s. SPP & Co., Chartered Accountants, 2nd Floor, CODISSIA, G.D.Naidu Towers, Huzur Road,
Coimbatore- 641018. Ph: +91 73730 52341, E: msureshkumar@icai.org, cirp@sppgroups.com,



mailto:msureshkumar@icai.org
mailto:cirp@sppgroups.com
https://ebkray.in/
mailto:gfpl.liq@gmail.com

M/S GANGA FOUNDATIONS PRIVATE LTD(IN LIQUIDATION)

CA. Mahalingam Suresh Kumar
Liquidator

LOT 4: Vacant Land at Market Street Situated
at :

Old Door No. 30, New Door No,. 30/1, Market
Street, Perambur, Comprised in Survey Numbers:
29/1, 29/5 & 31/1, Ward No. 01, Block No. 06,
Siruvalur Village, Perambur Taluk,Chennai-600
011

[E-Auction timefor Lot 4 - 02.30 PM to 03.30
PM]

Rs. 3,53,00,000/- Rs. 35,30,000/-
(INR Three crore (on or before 24™
fifty-three lakh september 2025 5:00
Only) PM)

Rs. 5,00,000/-
(INR Five
Lakhs Only)

Date of Inspection: All working days (from 10 AM to 4:00 PM) with prior intimation to the liquidator.
Last Date for PQ/EOI / Bid Document Submission for_all Lots: 22" September 2025/ EMD Payment: 24™
September 2025

Note: For details regarding individual assets under litigation and encumbrances, please refer to the detailed
e-auction document.

Terms and Conditions of the E-Auction are as under :

1. E-Auction will be conducted on “AS ISWHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE IS” and
“WITHOUT RECOURSE” BASIS as such sale is without any kind of warranties and indemnities through
approved service provider M/s. PSB alliances eBKray portal https.//ebkray.in

2. The auction comprises of 2 batches, the corporate debtor is sold as going concern in batch 1 and the
individual assets are being auctioned in different lots in Batch 2. In case if there are no bidders for Batch 1,
E-auction of Batch 2 will be conducted. Bids shall be submitted to eBKray portal https://ebkray.in in the
format prescribed. The bid form along with detailed terms & conditions of complete E-Auction process can
be downloaded from the website of https://ibbi.gov.in/en/home/psh-alliance

3. The successful bidder may seek relief under Section 32A of the IBC through the Hon’ble NCLT, subject to
applicable conditions

Date: 23 August 2025
Place: Coimbatore

CA Mahalingam Suresh Kumar, Liquidator.
IBBI/IPA-001/1P-P00110/2017-2018/10217
Ph no. 9488810404 /gfpl.lig@gmail.com

Published on 24th August 2025 in :
1. Dinamani - Chennai Edition
2. The Times of India - Chennai Edition

Liquidator Office: M/s. SPP & Co., Chartered Accountants, 2nd Floor, CODISSIA, G.D.Naidu Towers, Huzur Road,
Coimbatore- 641018. Ph: +91 73730 52341, E: msureshkumar@icai.org, cirp@sppgroups.com,
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ordered the sole of prope
certificote on "AS 1S WHER

Proparty 1Llot1:

Land meosuring 4710 s
Mew S, No. 94/3C

Fmpcrt:.rmuti:

West]

Property 3flot 3:

f E-AUCTION SALE MOTICE \
CGOVERMMENT OF INDJA, MIKISTRY OF FINAMNCE

DEAETS RECOVERY TRIBUMAL,
OFFICE OF THE RECOVERY OFFICER
Znd & 3rd Foor, 27, T.8. Hood, jowans Bhdaorwon, Combotore- 641 018

iri thi Mu!11.r of :

P !
DRC DE."EUH In 1A 1752/2018

[PROCLAMATION OF SALE UNDER RULE 38 AMD 52(2] OF THE
SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 rw THE
RECOWERY DF DEETS AND BANERUPTCY ACT, 1503]

ICIC] Bonk Lbd., CheEamoi-
VERSLS
/s, Mondhi Cihall Mill & 05 others.. (Certificote Debtors)
Whereas the certificote debtors hove loiled to poy the amount due os per
DRC 052023 doted 07.03.2023. And whereos the undersigned hos
Eenhﬂringg below in sotisfoction of the soid

Description of the property to be sold

ft and structure thereon situoted ot
Alogapurom Yillo Salemn Toluk, Tamil Nadu under Did 5. Mo 94 and
Ig[hleur Sarodha College]

Reserve Price: Rs. 2,34, 16,000/-; EMD: Rs. 23,42 000/~

0.90 acres lond situated ot Town Survey New Word T, Block -12, T. 5 Na,
S8(P), Salem District, Salem West RD. Suramangalom Sub R,
Eondomapatt ‘u‘lll-l;bgnn Salem Toluk, Tomil MNodu, [Meor BTD EI:I'E-H'I

Reserve Price; Rs. 3,78.00,000/-; EMD: Ra. 37.80,000/

116 ocres lond situoted of Town surwey Mow 'Word T Block 12, T. 5 Mo
9/14, Salem Disirict, Solem ‘West BD, Suramongolom Sub RD,
Handrnrnu:pum"u'lllugre Salem Taluk. Tomil Nadu. [Near R

Reserve Price: Rs 4,87 20,000/ : EMD: Rs, 48,73 000y-

Salem West)

praformao aloamn with
documentiary evidence in
suppaort of identity ond oddiess.

2. | Date and time of e-ouction

3 | Contact name and telephons
7| numbiar of outhorized officers
LB IS iranrfnn
proparty I.1-|-|||1|.] Tul

Thll. % @ |:|I:|rll;l
PROCLAMATI

L | Lozt date of submizsion of | On or befors 16:00
online bid in the prescribed|Hours on 23.09. 2026

Hﬂ.ﬂl!&ﬁm 10e00 Howrs o 1100
Hours with oulo extension of fve
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Jrd, Ard oo, 10101 Bank,
afl the Hank Tor Turther| Resod Teyremim
e-ouction| 018, Molslle:
10wt kurmsor ]l:-I scicibank Coim
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NOTICE olong with terms and conditions, propertios
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and "Dhenamand Salerm Edition dated
detalls comoct Bank Offickal os obowe, anany working doy of the Bonk
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al, C11t-l111|:| [0 ]

A0G56T23; E-Muoll

“Thae Mewe Iradion opreas”
ugust 10, 2025 ond for furthier

RECOVERY DFFICER - Il
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Sa): 208,205 AP 8. 241 8 0.198 B0 262 17 0.061
e - 7 247 B 124 il 263 5 0088
el Banr sm i Eflemusum el svEne Sy G2 263 1368 b
SALE NOTICE UNDER IBC, 2016 g 213 14 0.235 Bitun g aflmoerat: G atmfdlsen b G ot
I Liauidati ] 214 2 .138 ga. | 216 | 9 | 0173
. M/s. EJ}HEA FOUNDATIONS PRIVATE LIMITED (In Liquidation) _ = S 2 REE i otaah Al Wi .
Reg. off: 33, Paper Mills Road, Hemavathy Complex, Il Floor, Perambur, Chennai — 600 011 o 260 10 3207 Y ﬁj o '“'EE““!U T
; : . : . . . mlismongm s Nl AN woll 65, 210 15 0.0B6
Liquidator : Mahalingam Suresh Kumar / (1P Reg.No: IBBIIPA-001/1P-P00110/2017-2018/10217) 12 263 20 0,136 PP S yr—
Liguidator Address : SPP Insolvency Professionals LLP. 2nd Floor, CODISSIA, G.D.Naidu Towers, A 513 5 8o oh T P 3300
Huzur Road, Coimbatore - 541018. Email : gfpl lig@gmail.com /! Contact No. +91 94888-10404 = 513 = e = P + e
E- Auction Sale of Assets under Insolvency and Bankruptcy Code, 2016 15, 214 3 o074 B8, 213 3 0124
Date and Time of Auction : 26th September 2025 at 11:00 AM to 03.30 PM 16, 214 13 0.741 sACoTmE Bflouno Genimme pnl
(With unlimited extension of 5 minutes each) 17. 215 3 0.136 B9. | 238 | 21 I 0 492
Sale of assets and properties owned by M/s. Ganga Foundations Private Limited (In Liquidation) forming part of 18 i i 0,235 pta g = flewuna ov
Liquidation Estate by the Liquidator, appointed by the Hon'ble Mational Gompany Law Tribunal, Chennai bench vide 13 £17 2 2630 0. ] 214 | 15 | o168
order no: 1A/(IBC)/B0/CHE/2023 in IBA/BTO/2020 dated 15th March, 2023, The sale will be done by the undersignad 2 20 4 o I S i S
: g : A f i 1 i 7. 260 ] 0.124
:hmug.h the e-auctionplatiorm hﬁpi...ﬁh.llir.a'g..l'!'l - 1 = =5 3 R = S ¥ B TE
Bid 23. 238 4 0 680 I3 260 8 .168
Asset Reserve Earnest Money Yiiramnant 24 739 13 0.321 T4 261 F] 0 264
Price Amount lasl date Ariiounl 24 240 & 0.457 75 262 11A 0074
; . st e & flamoamnen: V fursgiees 76, 262 11C 0037
BATCH - 1 76 763 11 G074 Fid L g 0.165
27 210 7 0. 148 78, 262 7 0 321
LDT 1: Sale of Corporate Dabior asa Going concem Rs.44,03,00,000/-)  Rs.44,03,000~- | Rs. 500,000/ T 514 3 FiF 75, 65 3 0154
[E-Auction time for Lot 1—11:00 AM 1o 12:00 PM] (INR Forty-Four {on or belore {INH Five 20, 214 7 0086 BO. 283 14 0108
Crores Three 24th Septarmber Lakhs Only) a0, 217 1 0222 B1. 263 ] 0037
Lakh Ondy) 2025 5:00 PM) a1 218 x| 0.185 B2, 261 4 0086
M— 32 238 10 309 @reun g sfierousnad: N. g
BHTCH ] | 33 22 1 0321 Ba, 210 B 0074
LOT 2: Movable & Immovable Properties of Spectrum Mall |Rs. 36.74.00,000/-  Rs. 36,74.000/- | Rs. 5,00,000/- - < Ll 2l % 2urd
: INR Thirty-Six bt (INR Five ; = '
situated at; Spectrum the Grand Venus Mall [60% share] | | : {on or before _ T a7 B 0,198 B =T = 0165
1144 & 1148, paper Mills Road, Gopal Golony, Perambur Crore SH"-'E"H}'TMUT 24th September Lakhs Only) a7 242 13 0.258 BT, 738 14 0210
Chennai- 600011 Lakh Only) 2025 5:00 PW) 38 0z 16 0124 ) 38 15 0250
|E-Aucticn time for Lot 2 - 12.30 PM to 01.30 PM] 39. 243 ] 0.667 B9 238 18 0.111
— : 40 243 14 0.348 50 738 18 0345
LOT 3: Madhuravoyal Flals 6 Residential Flats @ “Aashixa | Rs. 2,01,00,000/- | Rs. 20,10.000/- | Rs. 5,00,000/- | 41 243 15 0.124 g1, 238 20 0.161
Apartments®, Mettukuppam Road, Seemathamman Colony {INR Two Crore {om or before (INR Frve Lakhs | 42, 243 16 0.124 a2, 210 B4 0408
Comprized in Survey Mo: 261/2, 26218, 262/24. 263/2A47. One Lakh Onky) 24th Saptember Onky) 43. 243 149 0.124 mehiarengw o ferwamr el | ammig ol
Maduravoyal, Chennai 600 (95, 2025 5:00 PM} id 243 20 0.136 g3, | 243 | 17 | 0124
[E-Auction time for Lot 3—01.30 PM to 02.30 PW| iy ey fomusnr e V' i) s pAsuTmgw sflamouna: M sy
45 24 4 39 B4 Z 16 0.264
LOT 4: Vacant Land at Market Stree! Situated at As.3,53,00,000/- | Rs.3530,000- | Rs.5,00,000/- ek - i e 4 e
(Hd Door Mo. 30, New Door Mo, 30/1, Market Street, | (INR Three Crore | (onorbetore 24th | (INR Five 47. |20 E 00741 B6_| 238 E 0247
Perambur, Comprised in Survey Numbess: 29/, 205 & | Fifty-Three Lakh | Seplamber 2025 Lakhs Only) e 242 10 6T - v i T
PeramburTaluk, Chennal-G00 011 a0 247 77 0.71 a0, 241 a0 0,308
|E-Auction time for Lot 4 — 02.30 PM to 03.30 PM| I 1 oy 15 0.1358 1001 w41 4 0.14B
Date of Inspection : Al working days (from 10.00 AM to 4:00 PM) with prior infimation to the liguidator phtmmgu aflmounmny: nios whgeh pray oy 101. 263 S ' 027
Last Date for PQ/EOI/ Bid Document Submission for all Lols : 22nd September 2025 / 52, 213 & 0.136 Sinng Sfcavarik: st whyk widpel
EMD Payment : 24th September 2025 53 £13 1L 0. led 1Ue 263 18 Dua
Note : For details regarding indnidual assets under litigaton and encumbrances, please refer to the detailed e-auction o a1 12 Lo S 25 £ fozs
dacurment Gmeil: 24-08-2025
Terms and Conditions of the E-Auction are as under ; i ia: Glrbimen
1, E-Auction will be conducted on "AS IS WHERE 15", "AS IS WHAT I5", "WHATEVER THERE 5" and "WITHOUT e " .
RECOURSE" BASIS as such sale is without any kind of warranties and indemnities through approved service provider Eﬁﬂﬁﬂﬂ' “ﬂ" &y
M/s. PSE alliances eBKray portal hitps:/ebkray.in BLALJ) i 0T T T
2, The au_*.:llun- comprises a;f ¢ hatches, the corporate L‘reht_nr Iz sold as gnﬂl_ng concern n batch 1 anﬂ_lhe individual as_se:ts & Enei & CoLLP
are being auctioned in different lots in Batch 2. In casa if there are no bidders for Batch 1, E-auction of Batch 2 will be 5 o enbuet) @Gl 45, wand et L. Ciind - 560 025
conducted. Bids shall be submitted to eBKray portal https-/ebkray:in in the lormat prescrbed. The bid form along SR S5 SN e B - S i DL LR T

with detailed terms & conditions of complete E-Auction process can be downloaded from the website of
hitps.ibbi govinden' home/psb-alliance

3. The successtul bidder may seek relief under Section 32A of the 1BC through the Hon'ble NCLT, subject to applicable
conditions

Date : 23.08.2025
Flace ; Gombatore

CA Mahalingam Suresh Kumar, Liquidator.
[BB1MPA-DO1AP-PO0110/201 7-201810217
Ph no. 94888 10404 / E-mail | gfpllig@gmall.com |
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Cong ‘systematically suppressed’ “Veerendra’s kin handled
online ops from Dubai’

TIMES

dversionor freedom of expression, says BJP

loan funds: CBI
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CORRIGENDUM

With reference to the Auction Notice of Ganga Foundations Private Limited (in Liquidation)
published on 24.08.2025, please read the corrected EMD as under and all other terms and
conditions remain unchanged.

Asset EMD Merltioned Correct EMD Amount
Earlier

LOT 1 Rs. 44,03,000/- Rs. 4,40,30,000/-
Sale of Corporate Debtor as a Going concern
LOT 2:
Movable & Immovable Properties of Spectrum Rs. 36,74,000/- Rs. 3,67,40,000/-
Mall situated at: Spectrum the Grand Venus Mall
[60% share]

E-auction dt : 26" September 2025
Contact Liquidator for further details — CA Mahalingam Suresh Kumar / gfpl.lig@gmail.com /
+91 94888 10404

Published on 26th August 2025 in:
1. Dinamani - Chennai edition
2. The Times of India - Chennai edition
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1

GUNS "N’ GANJA: As Maoist violence wanes, Jharkhand, Bihar and Odisha's former insurgency zones are witnessing a booming
trade in opium and cannabis, made possible by a nexus linking impoverished villagers, Insurgents and interstate drug cartels

How East India’s Red Corridor
became a green belt for narcotics
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GREATER CHENNAI CORPORATION
BUILDIKGS DEPARTMENT
Short «-TENDER NOTICE
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M/s. GANGA FOUNDATIONS PRIVATE LIMITED
{in Liquidation)

With reference to the Auction Notice of M/fs. Ganga Foundations
Private Limited (in Liquidation) published on 24.08 2025, please
réad the corrected EMD as under and all other terms and conditions
remainunchanged.

EMD Mentioned
Earlier

Rs. 44,03,000/-

Correct EMD
Amount
Rs.4,40,30,000/-

Asset

LOT 1: 5ale ot Corporate
Debtor as a Going concern

LOT 2 : Movable & Immovable
Properties of Spectrum Mall
situated at : Spectrum the
Grand Venus Mall [60% share]

E-auction dt ; 26th September 2025
Contact Liquidator for further details

CA Mahalingam Suresh Kumar
E-mail : gfpllig@gmail.com / Ph: +91 94888 103404

Rs. 36,74,000/- | Rs. 3,67 40,000/-
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