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Diversified equity funds (large,
mid and small) have declined
between 11 and 19 per cent
over the past sixmonths.
Multi-asset allocation funds
(MAAFs), a hybrid category of
funds, have done amuch
better job of containing the
downside by declining 5.6 per
cent over the sameperiod.

Amidmarket turbulence,
investors seeking stability
with reasonable returnsmay
go forMAAFs. These schemes
invest across equities, bonds
and commodities, with amini-
mum 10 per cent allocation to
each asset class.

In addition, theymay
invest in units of Infra-
structure Investment Trusts
(Invits) and Real Estate
Investment Trusts (Reits).

“Multi-asset funds attempt
to give smoother returnswith
varied asset allocationmixes
that have lower correlations
with one another, thereby cre-
ating a stable return profile
with possibly lower draw-

downs,” says Rahul Pal, chief
investment officer–fixed
income,MahindraManulife
Mutual Fund.

Winners keep rotating
among various asset classes.
This works in favour of
MAAFs. “Market cyclicality
means no two asset classes
perform in a similar fashion
under differentmarket con-
ditions. The recent volatility
shows how investing in
MAAFs can help tide overmar-
ket uncertainties,” says Ashish

Naik, fundmanager, Axis
Mutual Fund.

Variedassetmix
MAAFs followdiverseallocation
strategies. “Not all MAAFs are
identical. Currently, roughly 80
per cent of them are equity-
oriented (65 per cent in equity
and the rest spread across other
asset classes), and they enjoy
equity taxation.Thebalanceare
debt oriented,” saysNaik.

Within commodities, some
funds invest in gold and silver
exchange-traded funds (ETFs),
while others opt for listed com-
modity instruments.

Knowtherisks
MAAFs tend to underperform
when one asset class experi-
ences a sustained rally. “If there
is a secular bull run in one asset
class, MAAFs may offer rel-
ativelymoderate returnsas they
must always invest in other
asset classes,” says Pal.

These funds, too, experi-
ence somedownside during a
market downturn. “Investors
must not livewith the unrealis-
tic expectation that these
fundswill not have any down-
side, as the assets they hold

might not be perfectly uncorre-
lated,” says Kumar.

HowtoselectaMAAF
OneMAAFcanbeverydifferent
from another. “When selecting
a MAAF, consider its asset allo-
cation strategy to ensure that it
alignswith your riskprofile and
investment goals,” says
AbhishekKumar,Securitiesand
ExchangeBoard of India (Sebi)-
registered investment advisor
and founder, SahajMoney.com.

Naik adds that investors
must, based on their risk
appetite, decidewhether to
go for aMAAF that is high
on equity or on debt.

Suitableforvaried
riskprofiles
Given thevarietyonoffer, inves-
torswithvaried riskprofiles can
find aMAAF suited to their risk
appetite. “MAAFs can be a
part of every investor’sportfolio
as they aim for optimal level of
risk,” says Naik.

Aggressive investorsmay
prefer schemeswith 65 per
cent equity exposure, while
thosewithmoderate risk
appetite can choose a fund
with 35–65 per cent equity allo-
cation. First-time investors
may also go for them. “New
investors exploring different
asset classesmay begin by allo-
cating toMAAFs. Over time,
they can decide the asset allo-
cation that best suits their port-
folio and allocate accordingly,”
says JiralMehta, senior
research analyst, FundsIndia.

Investing for at least five ye-
ars is essential. “Thosewho
invest for a shorter time hori-
zonmay be disappointed,” says
Pal. Finally, investorsmust not
expect returns fromaMAAF to
match pure equity funds.

YOUR
MONEY

Equityordebt-oriented?
Letriskprofile, time
horizondecide

MULTI-ASSET ALLOCATION FUNDS

RAM PRASAD SAHU
Mumbai, 10April

T hestockofdiagnosticsmajor
Metropolis Healthcare is
down 21 per cent over the

last three months. A weak
December quarter (Q3FY25) per-
formance, downward earning revi-
sions, lowervolume/marginexpec-
tations,andregulatoryworrieshave
weighed on investor sentiment.
While the stock has been under
pressure due tomultiple concerns,
some brokerages believe that the
correction has fully discounted
theseworries.

The near-term triggers for the
stock are the March quarter
(Q4FY25) performance and the
acquisitionofDrAhujasPathology
and Imaging Centre (DAPIC) ear-
lier this week.

ForQ4, the company is likely to
disappoint the Street and its reve-
nue growth is expected to be lower
thanbrokerageestimates. In itsQ4
update, thecompanyreported that
revenues grew by 10 per cent on a
year-on-year (Y-o-Y) basis andwas
driven by patient volume growth,
test volumegrowth, and change in
productmix, coupledwith realisa-
tion benefits. Business to con-
sumer (B2C) revenues saw growth
of 14 per cent Y-o-Y.

The operating profit growth,
according to the company, is lower
due to higher material costs, and
reduced revenue growth. The
reported operating profit is lower
also due to one-time costs, includ-
ing acquisition costs for CoreDiag-
nostics, andScientific Pathology.

Amey Chalke and Raghav
Vedanarayanan of JM Financial
highlight that B2C growth at 14 per
cent is also lower compared to pre-
viousquarters.Owingtoa lowertop
line, elevated costs from network

expansion, and one-off cost from
Core acquisition, margins are
expected to be subdued, they add.

Earlier this week, the company
announced that it had acquired
Dehradun-basedDAPICtoenhance
its network inNorth India. The ~35
crore deal, which has been done at
threetimesFY24sales, isreasonably
valued.Metropoliswillnowbecome
thesecond-largestdiagnosticchain
inUttarakhand.

Withthreerecentacquisitionsof
Core Diagnostics, Scientific
Pathology and DAPIC, the compa-
ny’sNorth India revenue sharewill
increase from8 per cent in FY24 to
about 14-15 per cent in FY26. The
recent acquisitions are in line with
its strategyofacquiringandscaling
strong B2C brands in North Indian
cities.

Incred Research believes that
the DAPIC acquisition will help
accelerate expansion across
Uttarakhand—ahighgrowthmar-
ket with significant potential. The
company has in the past success-

fully executed over 20 strategic
acquisitions, integrating leading
B2C labs in key cities, and
transforming them into strong
regional hubs for expansion. The
brokeragehasmaintainedan“add”
rating on Metropolis, with a target
price of ~2,250.

In addition to an increase in
competitive intensity and pricing
pressures, which have earlier
dented realisations for the sector,
whatcouldimpactMetropolismore
than peers are regulatory issues in
Maharashtra.Thestategovernment
isplanningtoregulatepricesofdia-
gnostic tests at private laboratories
anddiagnostic centres.Aproposed
Bill in this regardcouldbe tabled in
thestate legislaturebyJuly.TheBill
seeks to control arbitrary/excessive
pricing via capping and bringing
transparency in test pricing.

JMFinancialbelievesthat inthe
near term, this price cap could lead
to margin compression, with the
impact for Metropolis likely to be
the highest. The West India region
fetchesoverhalfofMetropolis’ reve-
nues. However, over the long term,
thepricecapmovecouldaccelerate
the shift to the organised sector as
standalone labs will likely be
adversely affected versus larger
peers, says JM Financial, resulting
inmarket share gain for large orga-
nised players. The stock is trading
at 30 times FY27 price-to-earnings
(P/E) estimates, and is 10 per cent
lower than that of Dr Lal PathLabs,
and 30 per cent lower than that of
VijayaDiagnosticCentre.

Near-term headwinds
may affect Metropolis
Firm'sQ4revenue
grewby10%Y-o-Y,
drivenbypatient,
testvolumegrowth

TWO LARGEST FUNDS GAVE DOUBLE-DIGIT
RETURNS OVER PAST DECADE

Returns are for top 5 funds (direct-growth plans) by corpus size. Returns above 1 year
are compound annualised. Source: Navigation RA

Returns (%)
MAA Funds Corpus 1-year 3-year 5-year 10-year

(~ cr)
ICICI Prudential 55,360.3 8.5 17.1 26.1 14.6
SBI 7,674.0 6.0 13.5 15.6 11.3
Kotak 7,642.9 2.9 NA NA NA
Nippon India 5,330.1 6.8 14.5 NA NA
UTI 5,285.0 4.6 16.5 18.3 9.8
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Payoffoutstanding
balances:Ensure all
dues are cleared before
initiating cancellation.
Unpaid balances will
continue to accrue
interest and penalties.
Redistributecredit
utilisation:Transfer
balances or limits from

the cancelled card to
another active card to
maintain a healthy
utilisation ratio.
Don’tclosemultiple
cardssimultaneously:
Closing several cards at
once amplifies the
impact on both
utilisation ratios and

account age.
Keepoldercards
open:Retain cards with
long-standing histories
as they positively
contribute to your
average account age.
Monitoryourcredit
report:After
cancellation, check that

the closure is accurately
reflected in your report
and ensure there are no
errors.
Redeemrewards
beforecancelling:
Utilise any
accumulated points or
benefits on the card
before closing it

Credit cards offer
convenience and rewards.
But cancelling one due to
high fees, limited usage, or to
avoid overspendingmay
affect your credit score,
despite seeming like a
prudent decision. Here are
some steps tominimise
impact on your credit score:

Cancellingacard?Minimise its impactonyourscore

Read full reporthere: mybs.in/2emDVEl COMPILED BY AYUSH MISHRA
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The Pradhan Mantri Mudra Yojana (PMMY) has completed 10
years on April 08,2025. The scheme has been instrumental in
transforming the MSME financing landscape in India. Over the
past decade, PMMY has played a vital role in terms of access
to credit for micro enterprises. The scheme’s tiered structure—
Shishu, Kishore, and Tarun— has enabled the Bank to disburse
affordable, collateral-free loans to entrepreneurs.
PMMY has significantly expanded our bank’s outreach to the
micro-enterprise segment. During the first five years of the
scheme, we disbursed credit facilities aggregating to Rs. 18,923
crores to 11,59,636 borrowers under the scheme. Cumulative
disbursements during the 10 years period is Rs. 71,364 crores
to 43,65,580 borrowers i.e. growth of around 300%, both in vol-
ume as well as in value terms. Credit facilities to women entre-
preneurs under the scheme constitute more than 25%. As Bank
of India is celebrating the 10th anniversary of the launch of
PMMY, Bank of India has launched multifaceted campaigns to
give wide publicity to the PMMY through social media plat-
forms, Indoor and Outdoor Advertisements through Banners,
Standees and digital displays at branches etc.

Housing and Urban Development Corporation Limited (HUDCO)
signed a Memorandum of Understanding (MoU) with Mumbai
Metropolitan Region Development
Authority (MMRDA), Maharashtra, on
8th April, 2025 at Mumbai. The MoU
establishes a framework for coopera-
tion between HUDCO and MMRDA wherein HUDCO shall
explore and provide funds up to Rs.1,50,000 Crore over a peri-
od of five years for development of infrastructure projects to be
implemented by MMRDA in Mumbai Metropolitan Region. The
MoU was signed in presence of Shri Devendra Fadnavis,
Hon’ble Chief Minister, Maharashtra, Shri Eknath Shinde,
Hon’ble Deputy Chief Minister, Maharashtra, Shri Sanjay
Kulshrestha, Chairman & Managing Director, HUDCO, Dr.
Sanjay Mukherjee, VC & MD MMRDA and other dignitaries.

Bank of India (BOI) has taken a significant step in expanding its
footprint by inaugurating 111 new branches across the country.
The virtual inauguration was led by the Managing Director &
Chief Executive Officer, Mr. Rajneesh Karnatak, reinforcing the
bank’s commitment to financial inclusion and enhanced customer
accessibility.
The newly inaugurated branches span multiple cities, further
strengthening Bank of India's nationwide presence. Hyderabad
FGMO (Field General Manager Office) has seen the highest
increase, with seventeen new branches. Chennai FGMO has wit-
nessed significant growth with fourteen new branches. Pune
FGMO has expanded with thirteen and New Delhi FGMO has
introduced twelve new branches. Bhopal FGMO has expanded
with eleven. Chandigarh and Lucknow FGMO have each inau-
gurated ten branches each.

In a landmark real estate transaction, NBCC (India) Ltd. has suc-
cessfully e-auctioned 1185 residential units at Aspire Dream
Valley, Greater Noida (W) through an e-auction, garnering a
total sale value of Rs. 1504.69 cr. With this successful transac-
tion, NBCC has reinforced its position as a leading real estate
developer and the only PSU in the sector in India setting a new
benchmark for transparent and competitive property sales
through digital platforms.

In a significant step towards accelerating hydro power develop-
ment in Arunachal Pradesh, SJVN has released Rs. 269.97
crores as land compensation for 3097
MW Etalin Hydro Electric Project in
Dibang Valley. During a reviewmeeting
chaired by Hon’ble Chief Minister of
Arunachal Pradesh, Sh. Pema Khandu
held yesterday at Tawang, Sh. Raj Kumar Chaudhary, Chairman
&Managing Director (Additional Charge), SJVN informed that the
land compensation amount was deposited in the joint account of
DC & DLRSO, Dibang Valley on 26th March, 2025.

In a significant move to strengthen power supply infrastructure,
TP Central Odisha Distribution Limited (TPCODL) has suc-
cessfully upgraded the power transformer at the Hindol Road
Primary Substation (PSS) in Dhenkanal. The existing 5 MVA
power transformer has been replaced with a new 8 MVA unit,
ensuring enhanced reliability and improved voltage for nearly
8,000 consumers in the region.
This strategic upgrade aligns with TPCODL’s commitment to
delivering quality and uninterrupted power supply while sup-
porting the region's growth and development. The increased
transformer capacity is expected to meet the rising power
demand and reduce the chances of overloading, especially dur-
ing peak hours.

10 YEARS OF PRADHAN MANTRI
MUDRA YOJANA

SIGNING OF MEMORANDUM OF
UNDERSTANDING BY HUDCO WITH MMRDA

BANK OF INDIA EXPANDS NATIONWIDE
WITH 111 NEW BRANCHES

NBCC SUCCESSFULLY CONCLUDES
E-AUCTION OF BULK SALE OF

RESIDENTIAL UNITS

TPCODL ENHANCES ELECTRICITY SUPPLY
WITH MAJOR TRANSFORMER UPGRADE

In a significant step towards developing Uttar Pradesh as a phar-
maceutical hub, a Memorandum of Understanding (MoU) was
signed between UPSIDA and the Indian Institute of Technology
(IIT), Banaras Hindu University (BHU), Varanasi.
This MoU aims to facilitate the establishment of industries, avail-
ability of skilled human resources, training, research, and place-
ment support in the pharma parks being developed by UPSIDA in
Lalitpur, Bundelkhand. The MoU was signed by Mr. Mayur
Maheshwari, IAS, CEO of UPSIDA, and Prof. Rajesh Kumar,
Dean, Research & Development, IIT(BHU), Varanasi. This part-
nership marks the beginning of a long-term collaboration that will
drive employment, innovation, and industrial progress in the
region.

HISTORIC MOU SIGNED
BETWEEN UPSIDA AND IIT-BHUSJVN RELEASES RS. 269.97 CRORE AS

LAND COMPENSATION FOR 3097 MW
ETALIN HEP IN ARUNACHAL PRADESH

Indian Bank has announced a reduction in Repo Linke Benchmark
Lending Rate from 9.05% to 8.70% applicable on its assets port-
folio, following the Reserve Bank of India’s (RBI) announcement
cutting the repo rate by 25 basis points, from 6.25% to 6.00%, in
the latest Monetary Policy Committee (MPC) meeting. The revised
lending rates will be effective from 11th April, 2025.
The RBLR has been reduced by 0.35% (35 basis points), direct-
ly reflecting the decrease in the RBI’s repo rate. This move will low-
er borrowing costs for customers with loans linked to RBLR, such
as home loans and business loans. Depending on their loan
terms, customers may benefit from reduced EMIs (Equated
Monthly Instalments) or a shorter loan tenure.

INDIAN BANK REDUCES REPO BENCHMARK
RATE IN LINE WITH THE RBI MPC



Whichsectorsareyou
excitedaboutrightnow?
Theareathatwearevery
excitedaboutrightnowand
whichincludescertaintailw-
indsisAI.Weareseeingalot
ofinterestingworkforfound-
ationalmodels.Wearestarti-
ngtoseeapplicationsboth
forenterprisesandusers.

Weareexpectingtoseea
lotofinterestingcompanies
emergingfrom Asiabecause
thecontextisvery
differentfrommost
otherAInative
applicationsthatare
beingbuiltintheUS,
EuropeorChina.We
arealsoexcitedabout
deeptech,robotics,
spacetechand
advanced
manufacturing.Whatwas
typicallydoneinacademic
andresearchorganisations
hasnowcomeuptothe
surfaceofcommercialand
businessvaluepropositions,
wheretheyareabletoraise
venturecapitalmoney.

WillChatGPTandDeepSeek
impactyourinvestment

decisions?
We’vedone

tworobotic
investmentsin
thepastyear–
oneintheUS
andoneinAsia–
andwe’re
workingonone
morenow.Aside

fromafewhighlytechnical
usecases,hardware
(innovation)hasbecome
somewhatcommoditised.
Therealinnovationisinhow
youintegrateAI,computer
vision,andsoftware
intelligencewiththe

hardware.India’sstrength
liesinsoftwareengineering
anddevelopment.

Historically,thecountry
didn’thavemuchsuccessin
robotics.Butthathasstarted
tochange.Also,countries
likeJapanhaveexpertisein
theareaofhardware,butthey
don’thavefullcapabilityon
thesoftwareside.Thefound-
ersfromIndiahaveapheno-
menalopportunitytobeable
tobuildthecompanieswhich
cancatertotheserequireme-
nts.Afundlikeuscanbe
helpfulin commercialisation
andhelpingfirmsgetaccess
tolargecustomers.

Whatopportunitiesdoyou
seeforAItoscaleupin
healthcare,educationand
finance?
Weareseeinginteresting
opportunitiesinedtech,
healthcareandfinancial
serviceswhichsortofmarries
thiscombinationofAIand
relevantdata.Indiaoffers
probablyoneofthemost
attractivemarketsforAI-led
solutionsindifferent
industrieswhereyoucan
buildlargebusinesses.

Moreonbusiness-standard.com
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Indian firms may
be overusing AI tag
JADENMATHEWPAUL
Mumbai,6April

E xperts in India’s artifi-
cial intelligence (AI)
startupecosystemfear

an overuse of the AI label by
companies,which see itmore
as an efficiency layer rather
than a core innovation driver.

According to them, some
recently established
companies are branding
themselves as AI-driven,
thoughinmanycasesAIfunc-
tionsmoreasatooltoenhance
efficiencyratherthanredefine
workflows.

Abhishek Srivastava, gen-
eral partner at Kae Capital,
saidwhile vertical software as
aservice (SaaS)companiesare
integrating AI to optimise
repetitive tasks, their core
technology stack and work-
flows remain largely
unchanged — making AI
more of a “wrapper”. In con-
trast, trulyverticalAI applica-
tionsfundamentallyalterpro-
cesses, he said.

Such applications, where
AI is central to the solution
rather thananadd-on,arestill
relatively rare.Whilea signifi-
cant portion of AI adoption is
genuine, Srivastava estimates
that about 15–20 per cent of
implementations are forced
fitswith limited impact.

Santosh Maheshwari,
partner at Grant Thornton
Bharat, said, “I would say this
terminology (AI) is used very
loosely from any operational
perspective.”Headded,“Even
a small tool that can be auto-
matedisnowcalledAI. I think
the term or function needs to
bebetterdefinedtodetermine
what constitutes an
AI-operated startup.”

Sumangal Vinjamuri,
associate vice-president at
Blume Ventures, classifies AI

startups into three categories.
The first includes companies
establishedbetween2010and
2020 that are integrating AI
into specific use cases. While
many position themselves as
AI-native, there is often a gap
between marketing claims
and actual product
capabilities.

The second category com-
prisesdeep-techfirmsoperat-
ing closer to the fundamental
AI layer—genuinelyAI-native
bydesign.

The third includes new
applications built entirely
around AI, blending
traditional SaaS models with
AI-driven functionalities.

Over time, Vinjamuri
noted, the first and third
groups are likely to converge
as they compete for the same
customers.

Onemajorchallengefacing
India’sAIstartupecosystemis
the outflowof top-tier techni-
cal talent. Vinjamuri said
many engineers and product
developerscapableofbuilding

AI-native products have
already moved to the United
States. “We have a lot of tech
talent, but it isnot at the tipof
thespearwhenitcomestoAI,”
he said. He added that this
limits thedepthofAI product
development in India.

According to him, India
lags Silicon Valley by two to
threeyears inbothtechnolog-
ical thinking and product
imagination. “A pattern I see
inmanyUScompanies is that
they are able to imagine
replacing not just software
spends but also human
resources,” he said.

According to data from
Tracxn, AI startup funding in
India stood at $171.4 million
across 30 rounds in 2024 and
$12.5 million across two
rounds in the first quarter of
2025. In comparison, China
secured $3.3 billion and the
United States raised $34 bil-
lionin2024.For thefirstquar-
ter of 2025, China attracted
$220million,while theUSsaw
$6.2 billion.

‘Realinnovationishowyou
integrateAIwithhardware’

Adani,Vedantaamong
26 firms in fray to
acquire JPAssociates

Welspun One gets
construction loan
worth ~2.3K crore
from Nabfid
WelspunOneLogisticsParks
(Welspun One) on Sunday
announcedthefinancialclo-
sure of its logistics park
project at Jawaharlal Nehru
PortAuthority (JNPA)witha
construction financing of
~2,300croreunderwrittenby
the National Bank for
FinancingInfrastructureand
Development (Nabfid).

The JNPA logistics park,
spanning55acres, isWelspun
One’s largest logistics devel-
opment in India. The logis-
ticspark is locatedwithinthe
JNPA Special Economic
Zone in Navi Mumbai. The
gradeA industrial andware-
housing facility will cater to
e-commerce, 3PL, FMCG,
and manufacturing sectors.

The logistics park’s total
development potential is
over 3.6 million square feet.

Anshul Singhal, co-
founderandmanagingdirec-
tor,WelspunOne, said: “The
financialclosureofourJNPA
project marks a pivotal step
in our journey to create
world-class logistics and
industrial infrastructure.”

Rajkiran Rai, managing
director of Nabfid said: “We
aredelighted topartnerwith
WelspunOne’sLogisticsPark
inJNPA.Thestate-of-the-art
facilities such as this one are
a part of the government’s
plan to reduce logistics cost
to the global average of 8 per
cent of GDP, in order to
promote competitiveness of
Indian industry.” PRACHI PISAL

BS REPORTER
Mumbai,6April

Asmanyas26suitors, includ-
ing Adani Enterprises,
Vedanta, Jindal India Power,
Kotak Alternate Asset
Managers, and Patanjali
Ayurveda, have expressed
interest in acquiring the
assets of the beleaguered
Jaiprakash Associates Ltd,
according to an exchange fil-
ing.

Otherentities interestedin
acquiringassetsofJaiprakash
Associates include Dalmia
Cement, Asset
Reconstruction Company
(India) Ltd, JC Flowers Asset
Reconstruction, Torrent
Power,JindalPower,Authum
Investment & Infrastructure,
GRM Business and Oberoi
Realty, amongothers.

The deadline for submit-
ting expression of interest
(EoIs)endedonMarch25.The
26suitorsareprospective res-
olution applicants for
Jaiprakash Associates, which
wasadmittedtothecorporate
insolvencyresolutionprocess
through the National
Company Law Tribunal

(NCLT),AllahabadBench,via
an order dated June 3, 2024.

The company was part of
a list of 30 companies that
were directed by the Reserve
Bank of India (RBI) to be
referred to the NCLT in
August 2017. This was the
secondlistputtogetherbythe
regulator.

Jaypee Infratech, the
group’s infrastructure sub-
sidiary, had already featured
on the first list of 12 large cor-
porate accounts for immedi-
ate insolvency action in June
2017. This list came to be
known as “The Dirty Dozen”.

Financial creditors to the
company have an aggregated
claim of ~57,185 crore against
the company.

Of this, a consortium of
banks headed by State Bank
of India (SBI) has transferred
theirexposuretostate-owned
National Asset Reconstr-
uction Company Ltd (NAR-
CL). This resulted in NARCL
having the largest claim
amongcreditors.

JaiprakashAssociates isan
industrial conglomerate,
whosebusiness includesengi-
neering and construction.

Experts saycountry trailsglobalpeers incoreAI

lSeveralstartupsfail touseAIasaninnovationdriver

l’AI’ labelappliedloosely,evenforsimpletools

lIndiaraised$171.4mninAIstartupfundingin2024vs
$3.3bnraisedbyChinaand$34bnbytheUS

lOutflowofAI talent limitinglocal innovationdepth

lIndiatrailsUSby3years inAI thinkingand
productdesign

TALENT
DRAIN, A
CONCERN

WHATWASTYPICALLY
DONEINACADEMIC
ANDRESEARCH
ORGANISATIONSHAS
NOWCOMEUPTOTHE
SURFACEOFCOMMERCIAL
ANDBUSINESSVALUE
PROPOSITIONS

KARAN MOHLA
General Partner,
B Capital

BCapital, theinvestmentfirm
cofoundedbyFacebook’s
EduardoLuizSaverin, is
makingamajorpushtoback
companies inartificial
intelligence(AI)androbotics
inIndiaandAsia,according
toGeneralPartnerKARAN
MOHLA. Inavideointerview
withPeerzadaAbrar,hehigh-
lightedthegrowingmarket
forAIandroboticsproducts,
anticipatingasurgeof
innovativecompaniesfrom
IndiaandAsiatomeetdiverse
needs.Editedexcerpts:
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Bank of India invites Open Tender for conducting feedback exercise for
our field functionaries. For this purpose, RFP has been floated and
uploaded to our bank website on 07.04.2025, The last date for submission
of bid is 30.04.2025, 4.00 p.m. For more details kindly visit Bank of India
official website www.bankofindia.co.in under BOI>Important
Links>Tender.

HEAD OFFICE

Transaction Monitoring and KYC/AML Department

Open Tender Notice

APPOINTMENTS
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BHAVINI MISHRA
New Delhi, 17 March

The Delhi High Court on
Mondayrefusedtogrant the
GMR Group-led Delhi

International Airport Limited
(DIAL)anyinterimreliefonitsplea
challenging the operation of com-
mercial flights fromHindonairport
in Ghaziabad. The court, however,
agreed to hear DIAL’s plea and
sought a response fromthe central
government and the Airports
Authorityof India (AAI)withintwo
weeks. The case will next be heard
at the endofMarch.

DIAL,whichrunsIndiraGandhi
InternationalAirport (IGIA) inNew
Delhi, is a joint venture, formed as
a consortium between GMR
AirportsLimited (64per cent),AAI
(26 per cent), and Fraport AG
Frankfurt Airport Services
Worldwide (10per cent).

Senior advocate Maninder
Singh, who appeared for DIAL,
arguedthat theCentre’sdecisionto
commence flight operations from
anairportwithinanaerialdistance
of 150kilometres of IGI airportwas
in violation of the aviation policy
and the “state support agreement”
between them. He said unless IGI
airportreacheditssaturation, there
wasanobligationontheauthorities

to ensure no other airport was
allowed to operate near it, as it
would make the former unviable.

In its response, the central gov-
ernment said that stopping com-
mercial flights that currentlyoper-
ate from Hindon airport would
impact thepassengers, and there-
fore shouldbeallowed tocontinue
fornow.TheGhaziabad-basedair-
port operatesover 120commercial
flights weekly, the Centre
informed the court.

Monday’s plea is the third time
DIALhasmovedagainst theUnion
governmentwith a similar plea.

In 2023, DIAL had withdrawn
its first plea, saying it needed to

add certain facts to its plea. A sec-
ond plea with similar prayer was
also withdrawn by the company
in January 2025 as DIAL told the
court it wanted the ‘liberty to
make representation to theCentre
and the AAI.

GMRdidnotrespondtoqueries
seeking its response on the two
instances of it withdrawing the
pleas moved before the Delhi HC.

DIAL filed the latest plea in
January 2024, saying the Centre’s
October 2023 decision to expand
Hindon’s operations was “unfair,
arbitrary, and commercially
unfeasible”.

(With inputs fromPTI)

DIAL cries foul over
flight ops from Hindon PUJADAS

NewDelhi, 17March

As the country gears up for yet
another scorching summer, the
National Disaster Management
Authority (NDMA) is planning to
comeupwith300moreheataction
plans (HAPs) at the city level, a
senior official said onMonday.

Heatwaves kicked off by
February-end,sooner thanexpect-
ed, this year, with temperatures
soaring above 40°C in states like
Jharkhand, Maharashtra,
Karnataka,Telangana,WestBengal
and Odisha. Heatwaves are antici-
pated to continue in these regions
till Tuesday.

During the next four-five days,
Northwest India isalso likely tosee
agradualriseofabout3-5°Cinmax-
imum temperatures, the India
Meteorological Department (IMD)
said onMonday.

“NDMA and the Ministry of
Home Affairs (MHA) have been
pushing for the creation of HAPs.

Nearly 200 such plans have been
finalised in India at the city level.
We are now trying to scale it up to
another 300,” Safi Ahsan Rizvi,
advisor at the NDMA, said at the
Global Heat and Cooling Forum
conference.

HAPs are standard operating
procedures (SOPs) which states/c-
ities/municipal bodies need to fol-
low to tackle heat-related impacts.

TheHAP is a frameworkdevel-
oped by governments to prepare

for, respond to, and recover from
extreme heat events, aiming at
reducing the effects on public
health and infrastructure.

Theseplansmay include emer-
gency response activities, long-
term heat preparedness and cool-
ing interventions across sectors.

States aremandated to develop
andimplement ‘heatHAPs’ forpre-
vention of heat-induced diseases.
But most do not go beyond stan-
dard advisory on heat prevention.

Rizvi added, “Once theseHAPs
are in place, the big job for all of us
starts—howtopushit through.So,
getting thedistrictmagistrates ori-
entedandbringingtheHAPsdown
from government paper are the
basic tasks that NDMA has taken
uponitselfover thenext fewyears.”

The earth sciences ministry,
last year, informed Parliament
that the 15thFinanceCommission
did not find much merit in
the request to expand the scopeof
disasters eligible for financial
assistance.

Hence, extreme heat is not yet
considered a natural disaster or
calamityeligibleforassistance.The
ministry also said that heatwave
deaths are falling due to better
weather predictionby the IMD.

According to aUNreport, India
reported as many as 40,000 cases
of suspected heat strokes and over
100 deaths till mid-June last year
whentemperaturesshotuptonear-
ly 50°C, especially in East and
Northwest regions.

Isro Kulasekarapattinam spaceport
to see first SSLV launch in 2027
The Kulasekarapattinam spaceport in
TamilNadu’sThoothukudidistrict, the
secondlaunchcomplex for Isrooutside
Andhra Pradesh, will see the maiden
launchwith the Small Satellite Launch
Vehicle (SSLV) in24months,Chairman
of the space agency V Narayanan said
onMonday.

The Indian Space
Research Organisation (Isro)
SSLV will primarily support
polar launches of up to 500
kg, with Indian industry
involved in its production.

“All facilitieswill be com-
missioned for launch in 24
months. The first launch will take
place in two years. Don’t think it will
be literally small in size. Itwill bea500
kg satellite," Narayanan told reporters
after inauguratinganewresearchcen-
tre at the Indian Institute of
TechnologyMadras - ‘SRamakrishnan
Centre of Excellence for Research in
Fluid and Thermal Science (ISRO-
IITM).’ Named after the former direc-
tor of Isro’s Vikram Sarabhai Space

Centre and a distinguished alumnus
of IITMadras, the Centre inaugurated
in the presence of IIT-Madras director
Prof V Kamakoti, will support
‘Atmanirbhar Bharat’ initiatives, pro-
moting self-reliance inadvancedspace
technologies and attract global talent

and research funding.
“This will position India

as a leader in thermal scien-
ces research for space appli-
cations,” theIITMadrassaid.

Narayanan said the
Centre would contribute
immensely for thecountry’s
development. “Whether it is

rocket launch vehicle, or satellite, ther-
malandfluidflowplaysaveryvital role,
especially onhow tohandle theheat or
thermal energy which is generated,”
Narayanan said.

During this year, Isro has planned a
series of launches, including GSLV, a
commercial satellite from the US, and
unmannedtestmissionwithhumanoid
as part of the Gaganyaan mission,
Narayanan said. PTI

Isro SSLV will
primarily support
polar launches of
up to 500 kg, with
Indian industry
involved in its
production

HEAT HAZARDS
nNearly200HAPshavebeen
finalisedinIndiaatthecity level

n AccordingtoaUNreport, India
reported40,000casesofheat
strokesandover100deathstill
mid-Junelastyear

nAccordingtotheMetbureau
data, it recorded536heatwave
daysduringsummerof2024

RCS CHATS COMING
TO INDIAN iPHONES
AppleisreportedlyintalkswithGoogleto
bringcross-platformsupportforRich
CommunicationServices(RCS)messaging
inIndia.Accordingtoamediareport,
thiscollaborationcouldenableApple’s
iMessagetoworkwithRCSprotocols,
improvingcommunicationbetweeniOS
andAndroiddevices.RCSmessages
functionovertheinternetandoffer
featuressuchasreadreceipts

[ TECH DIGEST ]

HP launches EliteBook AI laptops
HPhasunveiledanewseriesof AI-poweredbusiness
laptopsdesigned forprofessionals. The line-up
features theEliteBookUltraG1i 14-inch, EliteBookXG1i
14-inch,andEliteBookXG1i Flip 14-inchmodels, all
poweredby Intel CoreUltraprocessors. Additionally, an
EliteBookXG1a 14-inchvariant is availablewithAMD
Ryzenprocessors. Priced from~2,21,723onwards, the
laptops canbepurchased through theHPOnlineStore.

mybs.in/tech

PM joins Truth Social after Trump’s Fridman podcast post
PrimeMinisterNarendraModihas
joined Truth Social, the social
media platform owned by US
PresidentDonaldTrump.

Expressing his enthusiasm in
his first post, PM Modi said,
“Delighted to be on Truth Social!
Lookingforwardtointeractingwith
all the passionate voices here and
engaging inmeaningful conversa-
tions in the times to come.”

Hisdecisionto jointheplatform
coincided with Trump sharing
Modi’s recent three-hour podcast
interviewwithUS-basedpodcaster
and AI researcher Lex Fridman.

Thepost,madeonMonday(March
17)morning (India time), has been
interpretedasashowofsupport for
the Indian leader.

PM Modi and Trump share a
cordialrelationship,havingmetlast
monthduringthePrimeMinister’s
visit to the White House. During
theirconversation,Trumpreferred
toPMModiasa“toughnegotiator”.

InhisdiscussionwithFridman,
Modi spoke about his bond with
Trump,praisinghis“humility”and
“resilience.” He also said that
Trump appears “far more pre-
pared” for leadership compared to

his first term inoffice.
PM Modi also referenced the

assassination attempt on Trump
during last year’s election cam-
paign, noting that despite the
attack, the two-time US President
remained steadfast in his commit-
ment to the country.

“He has always prioritised his
nation. His approach reflects the
‘America First’ philosophy, just as
I firmly believe in putting India
first. This shared outlook is what
strengthens our connection,” PM
Modi said in the podcast conver-
sation. BS REPORTER

Asmercurysoars,NDMAreadies
300heatactionplans forcities

CASE FILE
nDelhiHC seeks response
fromcentral government,
Airports Authorityof India

nDIALalleges Centrehas
breached theaviationpolicy

byallowingoperationof
commercial flights from
Hindonairport inGhaziabad

nCentre says stopping
commercial flights from
theairportwould impact
passengers

DelhiHCrefusestogrant interimrelief,butagreestohearplea
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