CITY TILES LIMITED (IN LIQUIDATION)
LIQUIDATOR’S ADDRESS: 402, SHAIVAL PLAZA, GUJARAT COLLEGE
ROAD, ELLISBRIDGE, AHMEDABAD- 380 006
E-MAIL ID: IPCITYTILES@RAVICS.COM; RAVI@RAVICS.COM

NOTICE UNDER REGULATION 37A OF IBBI LIQUIDATION PROCESS REGULATIONS
2016 FOR ASSIGNING NOT READILY REALISABLE ASSETS ("NRRA") OF CITY TILES
LIMITED (IN LIQUIDATION)

EXPRESSION OF INTERESTS are invited from persons/entities under Regulation 37A of the IBBI
(Liguidation Process) Regulation 2016 for assignment or transfer of Not Readily Realisable Assets
of M/s City Tiles Limited (In Liquidation) on “as is where is”, “as is what is”, "whatever there
is”, “without any recourse” basis. The details of the Not Readily Realisable Assets are here

under:

Description of NRRA Underlying Value
Amounts to be recovered from the suits filed by City Tiles Limited before | Rs. 4.19 Cr.
Hon’ble Magistrate at Himmatnagar Court u/s 138 of Negotiable Instrument
Act 1881

No of Suits: 44

1. Detailed terms and conditions of process document can be obtained by sending an email to
the Liquidator at ipcitytiles@ravics.com; ipcitytiles@gmail.com or ravi@ravics.com.

2. The last date of submission of Expression of Interest (EOI) supported by documents by the
intended bidders is 20.06.2024.

3. EMD of Rs. 2,00,000/- to be paid by the eligible participant in liquidation account of the
Company. The last date and time for payment of EMD is 06.07.2024.

4. The late date and time for submission of offers by only qualified process applicants is
08.07.2024.

5. The liquidator has the right to accept or cancel or modify any terms and conditions of the
process documents.

Ravi Kapoor

Liquidator of M/s. City Tiles Limited (In Liquidation)

IP Reg. No. IBBI/IPA-002/IP-N00121/2017-18/10290
Email ID-ipcitytiles@ravics.com; ravi@ravics.com

Date: 05.06.2024
Place: Ahmedabad
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Economy: Macro, Micro & More

POLLS AND PROGRESS

Brute Majority or Coalition, India
Growth Story the Only Constant

THE WEAK POINT Multi-party govts have a good record on growth not on inflation control

Our Bureau

New Delhi: India headstowardsacoa-

Growth Track

!GDP Gmwm %, 2011-12 senes} ] A\fﬁage annual gmwth for p

lition government after a hiatus of 10

years but if past data is anything to go
by its growth story may remain intact. a8

An ET analysis of thelast three deca-
des” data shows that minority coali-
tion governments have been as effecti-
ve in pushing ahead India’s growth
story just as the majorityaruled go-
vernments but have struggled to keep

inflation in check.

The election results Friday indicated
thatthe Bharatiyva Janata Party failed to
achievea272-seat majority on its own.
while the
BJP-led majority government achie-
ved an average 7.4% annual growth in

ET analysis indicates that
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its first term between 2014-19—the hig-

hest since 1989, when the coalition era
started—growth rates of minority co-

alitions weren't bad either.

The United Progressive Alliance go-
vernment that preceded the BJP go-

vernment in 2014 secured 6.7% growth
in its five years, whereas it achieved
6.9% in the preceding five vears of its
term. The compounded annual growth
rate during the 10-vear rule of UPA at

6.8% was the highest in India’ history.
Growth averaged 5.6% between 1991,
when the Indian National Congress led
by PV Narasimha Rao formed a minori-
ty coalition with Janata Dal, and 1999

Election Impact: Experts
SeeaSpikeinPopulism

New govt should
focusonscalingup
schemes already
on ground: Experts

Our Bureau

New Delhi: With the Lok Sab-
ha election results indicating
thattherewillbeacoalition go-
vernmentat the Centre, econo-
mists expect the upcoming
Budget to take a populist turn
with a likely spurt in welfare
and support schemes.

“Every government focuses
on welfare schemes, but the
larger the coalition, the higher
thefocusonsuchschemes,” sa-
id NR Bhanumurthy, econo-
mistand vice-chancellorof BR
Ambedkar School of Econo-
mics University, Bengaluru.

Wipro Rolls Out
85% Variable Pay
for Fourth Quarter

Sameer.Bakshi
@timesgroup.com

Bengaluru: IT major Wipro
paid an average of more
than 85% variable pay to its
employees for the fourth qu-
arter of fiscal 2024, several
employees told ET, reques-
ting not to be named.

Wipro had given a pay-out
of more than 85% in the
third quarter as well. In the
first two gquarters of FY24,
the averages were 80% and
81%, respectively.

The variable pay for the Ja-
nuary-March quarter was
paid with the May salary,
they said.

The variable pay-out at Wi-
pro is generally linked to
three factors: the company’s
revenue for the quarter
(40%), gross margin (30%)
and total contract value
(30%).

Ruestions mailed to Wipro
didn'telicitany responsetill
thetimeof goingtopress Tu-
esday.

An employee at Wipro
FullStride Cloud, which ac-
counts for over a third of
company’s revenue and has
around 80,000 emplovyees, sa-
id the average variable pay
for his business line in the
December quarter was near-
ly 90% and that went up to
morethan 893 % for the fourth
guarter ended March 31.

How Much Would More
Welfare Cost?

If PM KISAN
payment is doubled»
to 12000

If ration under PM

Garib Kalyan» 2, 05 000 cr

Yojana is doubled:

For 9 crore hospital

admissions Underr ?1 20 000 cr |
PM-JAY

For 6 free cyllnders

per year under» Z2 40 000 CI’

Ujjwala Yojana

286,000 Cr ,'

Doubling
MGNREGA»
payout

?60 000 cr

And that is not necessarily a
good thing for the economy
“Freebies like free electricity
and loan waivers should not ta-
ke cenfre stage going forward
as that will be detrimental to
economic growth,” Bhanu-
murthy said.

Instead, the new government
should focus on scaling up ma-
ny of the schemes already on
the ground, including the ru-
ral employment guarantee
scheme (MGNREGA), which
is the only automatic stabili-
ser in the economy, along with
irrigation and energy-related
schemes in rural areas, he ad-
ded. Major parties have promi-
sed several schemes in their
manifestos. Congress’ promi-
ses include an annual #1 lakh
cash transfer to women, one-ti-
me loan waiver to students,
and a substantial increase in
the minimum selling price to
the farmers.

when Atal Bihari Vajpayee-led NDA re-
turned to power for its full five-year
term.Both Rao and Vajpayee are credi-
ted with unleashing next-generation
reforms. In 1981, Rao, with Manmohan
Singh as the finance minister, led the
drive for India’'s liberalisation and pri-
vatisation reforms.

On the other hand, coalitions have fal-
tered on inflation. Inflation for industri-
al workers, the only comparable metric
thatdates back, was5.4% during this go-
vernment's two gquinguennial tenures
but was10.3% for UPA's second stint and
6% in the first one. While it was low for
Vajpayee's years between 1999 and 2004,
industrial worker inflation was 9.6%
betweer 1991 and 1999,

The Reserve Bank of India expects
overall consumer inflation to decline
to 4.5% in FY25, leading toa decline in
prices for industrial workers, where
food constitutes the major component.

1t expects the economy to grow 7% in
FY25, carrying on the momentum from
8.2% growth in the previous fiscal.

Expect a spurtin
welfare schemes

Snme suppurt
needed for dis-
tressed population

Hsgher support
could upend fiscal
metrics, impact
growth

Rural areas could be
in focus

Growth Ahead

5.1% Govt's GDP projec-

ftion for FY25
6.8% Inter-

7% RBlI's  national
growth  Monetary
estimate  Fund's num-
for F¥25 ber for ongo-

_ing fiscal
4.8% Centre's projected
GOP growth for FY26

Organised Retail Space

in India to Grow 50%
over Next Five Years

Retail Boom
45m sq ft to be added via 88

new developments in Mumbai,
Delhi-NCR, Bengaluru, Hyderabad,
Pune, Kolkata, and Chennai

43% share of new retail space
additions in Delhi NCR alane,
followed by Hyderabad and Chennai

Developers shifting from strata
sales to self-operated models for -
better mall performance

Rising urbanisation,
growth in consumer
demand & robust economy
seenasdriving forces

Kailash.Babar@timesgroup.com

Mumbai: Completion of organised retail
spaces is expected to accelerate in the next fi-
vevears, reflecting the dynamic evolution of
India’s retail sector marked by growing ur-
banisation, rising consumer demand and a
robusteconomy.

In response to evolving preferences of mo-
dern shoppers seeking unique experiences,
developersarealso increasingly prioritising
developmentof larger retail centres integra-
ting entertainment, leisure activities, and
dining options.

The top seven cities of Mumbai, Delhi-
NCR, Bengaluru, Hyderabad, Pune, Kolkata,
Chennai are expected to collectively add mo-
re than 45 million sq ft of retail real estate
through 88 newdevelopments. Thisanticipa-
ted growth will outstrip retail space supply
of 38 million sq ft added in the decade thro-
ugh 2023, showed data from JLL India.

“The eurrent retail stock of 89 million sq ft
isprojected to grow 50% to134 million sq ft by
end-2028. Retail assets remain an attractive
investment avenue for large foreign institu-
tional investors, who are increasingly op-

JBO% increase up to
txllln

507,341 sqft

by 2028: Auerage size of
new retail spaces recorded

12 out of 88 new
developments in
the next five years
will be large-sized,
each with at least

ting for greenfield and brownfield develop-
ment platforms. Notably 16% or 7.2 million
sqftof thenew supply isowned by institutio-
nal players,” said Rahul Arora, head of offi-
ce, leasing advisory and retail services, In-
dia, JLL.

Asmuchas 78% of the new retail supply of
45 million sq ft will be lease-based, allowing
developers to have greater control over the
quality of tenant mix and day-to-day mana-
gement of the property enabling them to
command higher rentals.

“Strata sales of assets have been one of the
causes of most grade C non-performing
malls, leading developers to avoid this model
now. Instead, developers prefer to retain
control and operate the malls themselves,
ensuring better decision-making and higher
performance,” said Pushpa Bector, chairper-
son, Shopping Centres Association of India
(SCAI).

Over the past decade, the average size of
new retail supply was around 391,099 sq ft,
which is expected to increase by 30% to
507,341 sq ft by 2028.

"Of the 88 upcoming retail developments in
thenextfive vears,12willbelarge-sized, each
with at least 1 million sq ft. These will acco-
unt for 37% of the total supply expected by
2028, anotable increase from the previousde-
cade’s 27%."” said Samantak Das, chief eco-
nomist and head, research & REIS, India,
JLL.

Of the total new retail space addition till
2028, Delhi NCR is expected to have the hig-
hest 43% share, followed by Hyderabad and
Chennai at 21% and 13% respectively

‘Global Airlines may Quit India If Tax Issues Not Sorted’

Dubai: Airlines may withdraw from the Indi-
an market if India doesn't address concern
over taxation, the chief of [ATA warned on
Tuesday

Over the last few months, India offices of
multiple global airlines groups have received
tax evasion notices from Directorate General
of GST Intelligence. The airlines that has been
served notice includes Emirates, British Air-
ways, Lufthansa Singapore Airlines, Etihad

Airways, Thai Airways, Qatar Airways, Saudi
Arabia Airlines, Emirates “As a result of this,
voucould see these airlines withdrawing from
the Indian market. How ithappensisthat airli-
nes gradually reduce the number of flights be-
cause it impacts their profitability and then go
for a total withdrawal, “Wille Walsh, director
general of International Air Transport Asso-
ciation (IATA), said in a response to a query
from ET. -Arindam Majumder

To boost marging, the com-
pany had deferred its salary
hikes to employees from the
secondtothe third quarter.

The IT company gave annu-
alhikesintherange of 6-8%
for FY24 to selective employ-
eesafter deferringitby afew
months.

The hikes were effective
December1, 2023.

The IT industry has been
reeling under aslowdown in
demand for technology ser-
vices due to macroeconomic
concerns globally,

Last month, Infosys rolled
out quarterly per-
;fg formance bonus
to employees at

N band six and be-
low for the January-March
quarter.

Theaverage pay-outat Indi-
a's second largest IT servi-
ces provider dropped to 60%
for the final quarter of fiscal
2024, compared with 73% for
the October-December pe-
riod. For the first two guar-
ters of FY24, it had paid 75%
and 80 %, respectively

Industry leader  Tata
Consultancy Services,
which has been consistently
paying out 100% bonus to ju-
niors, has now linked its va-
riable pay to coming to
office, because of which
many employees are expec-
ting less bonus for the ongo-
ing first guarter of fiscal
2025.
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Government of India

Ministry of Petroleum and Natural Gas

Invites applications for the post of
Chairman
Indian Oil Corporation Ltd.
Last date of receipt of
applications in MoP&NG is by
15:00 hours on 03.07.2024

For details login to website
https://mopng.gov.in

CITY TILES LIMITED (In Liquidation)
Liquidator's Address : 407, Shaival Plaza, Near Gujarat College, Ellisbridge,
Ahmedabad - 380006 E-mail D : ipcitytiles@ravics,com; ravi@ravics.com
NOTICE UNDER REGULATION 37A OF IBBI LIQUIDATION
PROCESS REGULATIONS 2016 FOR ASSIGNING NOT
READILY REALISABLE ASSETS ("NRRA") OF CITY TILES
LIMITED (IN LIQUIDATION)

EXPRESSION OF INTERESTS are invited from persons | entities under
Requlation 37A of the |BB1 (Liguidation Process) Requlation 2016 for assignment or
iransfer of Not Readily Realisable Assets of Mis, City Tiles Limited {In Liquidation) on
"as is where is”, "as Is what 18", "whatever there s, "without any recourse”

basis. The delails of the Not Readily Realisabls Assets are hersunder:

Description of NRRA Underlying Value

Amounts 1o be recovered from the suits filed by City Tiles | Rs. 4.19 Cr.
Limited before Hon'bie Magistrate at Himmatnagar Court
/s 136 of Negotiable Instrument Act 1881

No of Suits : 44

1) Detailed tarms and conditions of pracass decument can be oblaned by sendng an email
to the Liquidator at ipeiytiles@ravics.com; ipeityties@omail com or ravi@ravics.com

2| The last date of submission of Expression of Interest (EOI) supported by documents by
the intended bidders is 20.06 2024

3 EMD of Rs. 2,00,000/- to be paid by the eligible participant in Gguidation account of the
Company. The last date for payment of EMD Is 06.07.2024.

4) The late dale for submission of offers by only qualfied process spplicants is 08.07 2024,

5 The Equidaler has the right o acceptlor cancel or modify any terms and condifions of the
process documents. )

Ravi Kapoor
Liguidator of Mis. City Tiles Limited {In Liguidation)
IP Reg. Ne IBBIIPA-00Z/IP-NOG121/2017-18/10280

Place : Ahmedabad
Date : 05/06/2024

&:s KARNATAKA STATE ELECTRONICS EoRic|
Zm DEVELOPMENT CORPORATION LTD.,'

(A Government of Karnataka Enterprises)

2nd Floor, TTMC *A’ Block, BMTC Complex, Shanthinagar, K_H. Road,
Bengaluru-560027 Tel: 080-22225645, Fax: 080-22232652

No.: KSEDCL/ITP-H/001/2023-24 Date: 05.06.2024
E-TENDER NOTIFICATION

As per Karnataka Transparency in Public Procurement Act 1999 and
2000, Karnataka State Electranics Development Corporation Limited
(KEONICS), Bengaluru invites tender of 21 days through Karnataka
Public Procurement Portal for renovation of Hubli IT Park.

The information regarding the tender is made available in
https://kppp.karnataka.gov.in. Last date for submission of tender is
at 04.00 PM on 25-06-2024. For any tender related queries or more
information, Bidders may contact KEONICS during office hours.
(Telephone Number 080-2222 5645),

Sl Tender
No.| Natification No.

150 3001 - 2008

Details of Tender

Empanelment of eligible consultants / firms
for undertaking censultancy services for
Detailed Project Report (DPR) / Detailed
Design Consultancy (DDC) and structural
retrofitting and repairs in Hubli IT park of
Karnataka State Electronics Development
Corporation Ltd.

4 [KEONICS/2024-25/
SE0083

DIPRICPIBCPL184/2024-25 $d/- Director (Finance)

St.amo régister
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