
CITY TILES LIMITED (IN LIQUIDATION) 
LIQUIDATOR’S ADDRESS: 402, SHAIVAL PLAZA, GUJARAT COLLEGE 

ROAD, ELLISBRIDGE, AHMEDABAD- 380 006 
E-MAIL ID: IPCITYTILES@RAVICS.COM; RAVI@RAVICS.COM 

 
NOTICE UNDER REGULATION 37A OF IBBI LIQUIDATION PROCESS REGULATIONS 
2016 FOR ASSIGNING NOT READILY REALISABLE ASSETS (“NRRA”) OF CITY TILES 
LIMITED (IN LIQUIDATION) 

 
EXPRESSION OF INTERESTS are invited from persons/entities under Regulation 37A of the IBBI 
(Liquidation Process) Regulation 2016 for assignment or transfer of Not Readily Realisable Assets 
of M/s City Tiles Limited (In Liquidation) on “as is where is”, “as is what is”, “whatever there 
is”, “without any recourse” basis. The details of the Not Readily Realisable Assets are here 
under: 
 
Description of NRRA Underlying Value 
Amounts to be recovered from the suits filed by City Tiles Limited before 
Hon’ble Magistrate at Himmatnagar Court u/s 138 of Negotiable Instrument 
Act 1881 
 
No of Suits: 44 

Rs. 4.19 Cr. 

 
1. Detailed terms and conditions of process document can be obtained by sending an email to 

the Liquidator at ipcitytiles@ravics.com; ipcitytiles@gmail.com or ravi@ravics.com. 
 

2. The last date of submission of Expression of Interest (EOI) supported by documents by the 
intended bidders is 20.06.2024. 
 

3. EMD of Rs. 2,00,000/- to be paid by the eligible participant in liquidation account of the 
Company. The last date and time for payment of EMD is 06.07.2024. 
 

4. The late date and time for submission of offers by only qualified process applicants is 
08.07.2024. 
 

5. The liquidator has the right to accept or cancel or modify any terms and conditions of the 
process documents. 
 
 
 
Ravi Kapoor 
Liquidator of M/s. City Tiles Limited (In Liquidation) 
IP Reg. No. IBBI/IPA-002/IP-N00121/2017-18/10290 
Email ID-ipcitytiles@ravics.com; ravi@ravics.com 
 
Date: 05.06.2024 
Place: Ahmedabad 
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