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NKRUPTCY CODE, 2016

The sale will be done through public e-auction a
www.bankeauctions.com on 23rd May 2022 and noton 21st Ma
2022 as published on 14.05.2022 due to typographical error. Al
other details remains the same..
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Franklin Templeton Mutual Fund
Registered Office: One International Center, Tower 2, 12th and 13th Floor,
Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400013
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For GB Engineering Enterprises Private Limited (In liquidation

Place: Chennai CS Satyadevi Alamuri - Liquidato
Date:14th May 2022 -IBBI Registration No. IBBI/IPA-002/IP-N00071/2017-2018/1020¢

et ]

dsE SiSisia ash

W TT whE =n B

Ll‘ punjab national bank

Income Distribution cum capital withdrawal (IDCW) in certain schemes/plans/options of
Franklin Templeton Mutual Fund

indianexpress.com

{email-horecovery@pnb.co.in)

The Trustees of Franklin Templeton Mutual Fund have decided to distribute the following Income Distribution cum capital

withdrawal (IDCW): Date : 25.04.2022

ORDER OF THE COMMITTEE FOR IDENTIFICATION OF WILFUL DEFAULTERS
PASSED IN PROCEEDINGS CONDUCTED AT SYNDICATE ROOM,

—|OURNALISM OF COURAGE —

N ThelndianEXPRESS

Name of the Schemes / Plans / Options Face Value T Amount of 1DLW NAV per Unit as on HEAD OFFICE ON 08.03.2022
per Unit (%) per Unit" (%) May 12, 2022 (%) M/s Surana Power Limited (Rs. 222.25 Crore)
CS: Chennai North /Z5: Chennai

Franklin Tndia Equity Savings Fund (FIESF) Date of NPA: 14.11.2015
FTESF- Monthly TDCW Plan 0.07 IT.3671 In terms of RBI Master Circular no. DBR. NO. CID.BC.22/20.16.003/15-16 dated

- . July 01.2015, a meeting of the Committee for |dentification of Wiliful Defaulters of
FTESF - Monthly TDCW PTan - Direct 10.00 12.Us%s the Bank was held on 09.11.2021. The Identification Gommittes concluded that
FTESF- Quarterly ITDCW : 1T.2793 events of wiltful default in the Borrower's account(s) had occurred and gave its

0.22 approval for issuance of Show Cause notice for identifying the following persons
FTESF- Quarterly TDCW- Direct 11.9484 as wilful defaulters:
- - R 1. M/s Surana Power Lid {Borrower)

Franklin India Fixed Maturity Plans - Series 5 - Plan F (1203 days) (FIFMP-5-F) 2. Sh Vijayraj Surana (Promater cum Guarantor)
FIFMP-5-F - Quarterly TDCW 10.00 0.130 10.2180 3. 5h Shanti Lal Surana (Promoter cum Guarantor)

. . . —r 4. 5h Gawtam Raj Surana (Promoter cum Guarantor)

Accordingly, Show Cause notice of 15 days was issued on 15.11.2021 to the
above Borrower i.e Mfs Surana Power Limited and above named
promaotersfguarantors, responsible for managing the affairs of the Borrower and
invalved in events of default. They were informed. if they so desire, they can make
a reprasentation to the Bank within 15 days from receipt of notice, as to why they
be not classified as wilful defaulters. Sh Vijayraj Surana & Sh Dinesh Chand
Surana submitted their representation dated 27.11.2021 and requested for an
opportunity for personal hearing to represent their case betore the committee, (n
the basis of their representation an opportunity of personal heanng before the
committee was prowvided to them.

The personal hearing meeting dated 08.03.2022 was attended by Mr. Rakesh
Karela who was authorized by Mr. Vijayraj Surana to represent him before the
committee. Upon Invitation by the committee 1o present the case as to why
Mr.Vifayra) Surana should not be declared as witful defaulter, Mr. Rakesh Karela
stated that Mr. Vijayraj Surana was not a whole time director of the borrower
company. Moraover, Mr. Vijayraj Surana resigned from directorship on
24 01.2012. It was stated before the committee that all the allegations made in the
Show Cause Notice was after the period of resignation. Mr. Karela stated that if
Mr. Surana is provided with a copy of Audit Report he would be in a better
position to reply to the alleged charges. Mr. Karela further stated that even the

The Record Date for the same will be May 20, 2022 (Friday). If in case the Record Date falls on a non-Business Day, the
immediately following Business Day shall be the Record Date. All the Unitholders / Beneficial Owners of the IDCW plan /
option of the scheme whose names appear in the records of Registrar / Depositories as on the Record Date shall be entitled to
receive IDCW. The investors in the IDCW re-investment plan/option will be allotted units for the IDCW amount at the NAV of
next Business Day after the Record Date.

# Please note that the IDCW payout shall be subject to the availability of distributable surplus and if the available
distributable surplus as on the record date is lower than the aforementioned IDCW rate, then the available distributable
surplus shall be paid out. The payout shall be subject to tax deducted at source i.e. TDS, as applicable.

Pursuant to payment of IDCW, the NAV of the scheme would fall to the extent of payout and
statutory levy (if applicable).

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/- event of default is after the resignation of Mr. Vijayraj Surana. It was also argued

Sanjay Sapre that Mr. Vijayraj Surana has also not signed any guarantee on behalf of the
) barrower in favour of the bank.

President Upon due-deliberation and discussion on the representation received and

submissions made during the personal hearing and on the basis of material and
evidence available on record, the committee observed that the submission made
by the authorised representative of Mr. Vijayra) Surana is not tenable. Itis a matter
of fact that he is & guarantor to the cradit facilities extended by the bank vide his
guarantee agreament dated 19.10.2012. The committee observed that although
wilful default proceedings against Mr. Vijayraj Surana as a guarantor cannot be
proceeded with due to his guarantee agreement being prior to September 2014
but wilful default proceedings for his role of director are valid.

The committee observed that the argument that Mr. \Vijayraj Surana was not a
wholetime director and hence cannot be declared as wilful defaulter is not valid.
The guaranies deed executed states that Mr. Vijayra) Surana was a promaoter of
the borrower company and hence as per RBI Mastar Circular a promater can be
held liable even if he is not a whola time diractor,

Tha committee furthar observed that the submission of Mr. Rakesh Karela that
the events of default relates to the pariod when Mr Vijayraj Surana was not a
director and hence the present proceedings of wilful default is imvalid and is also
liable to be dismissed on the grounds that though the account turned NPA after
his resignation but the Forensic Audit conducted in the account was for a period
from 2009-10 to 2017-18. The Forensic Auditor has categorically mentioned that
during the period of January 2011 to February 2012 there appears to be
transactions of Rs 2,81 crores from Surana Power Lid to Surana Industries Lid
through EPC contractor without receiving material or creating asset in SPL
resulting in diversion of funds. These instances are for the period when Mr.
Vijayra) Surana was director of the compamy. The committee also observed that

Date: May 14, 2022

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

[l N@haF iwoustriaL ENTERPRISES LIMITED

Regd. Office : Focal Point, Ludhiana-141 010, Ph.: 0161-2672590-591 Fax: 0161-2674072
CIN: L15143PB1983PLC0O18321
Website: www.owmnahar.com, Emaill: sharei@owmnahar.com

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 315T MARCH, 2022

STANDALDNE
QUARTER ENDED

(T i Lakhs)

YEAR ENDED

31.03.2022
(Audited)

2.2
{Unaudited)

.03z
(Audited)

3.03.2022
(Audited)

neazn
(Audited)

Total Incoma from operations STHE5.D6

53014 44

46362 .29

200635 .85

141802 66

Profit/ (Loss) for the period (before Tax) 5493.00

7434.13

3970.12

215554

(1290.77)

Mot Profit / (Loss) for the period (after tax) 389362

4T84 42

4019.45

15681.13

H13.24)

Total comprehensive income for the period 362510
[Comprising Profit/{Loss) for the period (after tax)
and Other Comprenensave income (after tax)|

4786 64

4111.30

1541662

(620.44)

Paid-up Equity Share Capital (Face Value -
Rs. 10/- sach)

3983 .51

S93.51

Diher Equity (axcluding Revaluation Reserves)

84828.23

6941161

Eamnings per share (Basic / Diluted) (As.) 9.7

12.01

10,09

39 37

(2.29)

The above results were reviewed by the Audit Commitiee of Directors an 14th May, 2022 and taken on record by the Board of Directors

atits meeting haid on 14th May, 2022

The Financial results has bean prapared in accordance with the indian Accounting Standards (Ind AS™) as prescribed under section 133
of the Companies Aci, 2013 read with the relevant rules issued thereunder and SEBI's circular No. CIR/CFOVFALE2/2016 dated July 5,

2016 as amended from time to time Name Het Means | IP CR Date
r e
{@) The Company's operations and financial results for the quarter and year ended March 31, 2022 and the corresponding quarter and EE glrtﬁrt?lia;&;m;za ;zgﬁégﬁcfr E:gagggﬂfr _'::_1' ggg::
gar ended March 31, 2021 are not comparablg 25 the results of the previous periods were impacted by COVID-19 pandemic and : : o L. -1
:lm consequent ckdown announced hfnl:u CentralState Governments, due 1o which mmﬂmh:m suspended for part of Sh. Gautam Raj Surana Hs.9.22 Cr Rs.31.94 Cr | 14.10.2014
the year ended March 31, 2021, sh. Dinesh Chand Surana | As.44.22 Cr Rs.27.67 Cr | 14.11.2013
(b) The company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of these audited Total Rs.92.78 Cr | Rs.95.86 Cr

financial results, including but not limited 1o the assessment of kquidity posion and recoverability of carmyng vaiue of s assats

compriging inventories and rade recesvabies. in developing the assumplions reiating o the possible future uncerainties in e
global economic conditions due io this pandemic, the company has, ai the date of approval of hese audited financial results, psed
internal and odemal sources of information and expects Mat the cammying amount of thase assets will bé recoversd. Given the
uncertainties associaled with nature, condition and duration of COVID-19, the company will closaly monitor any malerial changes
ariging out of the fulure economic conditions and its impact on the business of the company.
The above results have been consolidated in respect of Associate Companies pursuant o the reguirement of section 129 (3) of the

Companies Act, 2013

Previous period's figures have been regrouped |/ rearmanged whereever considered necessany. The figure for the quarfer ended 3151
March, 2022 and the corresponding quarier ended i the previous year as reporied in these financial resull 2re the balancing figures
betweaen audited hguras in respect of the full financial year and the year (0 date figures upto the end of the thard quarter of the relévant

financial year.

The Board of Directors in s meeting hedd on 27th August, 2021 had approved a Scheme of Amalgamaiion ([The "Scheme™) under
Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Act amongst the Company (Transferee
Company) and its associate Company |.e. Cotton County Retail Limited (Transheror Company). The Appointed date lor he scheme will
b April 1, 2021 and the Scheme is subject to necessary statuiory approvals
The above is an extract of the detaded format of Financial Results for the Quarter and Year ended on 315t March, 2022 filsd with the
Stock Exchanges undér Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Reguiations, 2015. The full format
ofthe Financial Results for the Quarter and Year ended on 315t March, 2022 is available on the websites of the Siock Exchanges ie
warw, bseindia, com and www. nseindia. com and on the Company’s website Le. www.owmnahar com.

Consolidated Financial Results are as under:-

3.03.201
(Audited)

3.03.2022
|Audited)

31.03.2021
(Audited)

Total Income from operations

46362 29

200635.85

141802.66

Profit/ (Loss) for the period (before Tax)

(1239.28)

Net Profit | (Loss) for the period (after tax)

4026.99

[B77.66)

Total comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive income (after fax)]

(784 8B)

Eamings per share (Basic / Diluted) (Ris.) 578

11.88

10.11

39.41

{2.20)

For NAHAR INDUSTRIAL ENTERPRISES LIMITED

Place: Ludhiana
Dated: 14th May, 2022

Financﬁ.:.ep.r .in

the relevant portion of Forensic Audit Report was already provided to directors of
the company/guarantors.

The committee further took note of the representation received from Mr. Dinesh
Chand Surana wherain he has raised contention of Interim moratorium under
Saection 96 of IBC since personal insolvency application has been filed by Central
Bank of India. The committee is of the considared opinion that the contention of
Sh. Dineshchand Surana regarding applicabilty of moratorium under Sec 96 of
IBC 2016 i not applicable in the instant case as the interim moratorium period is
applicable in respect of continuation of pending legal action and against initiation
of legal action in respect of any debt. The wiliul default exercise is an inhouse
proceading and does not fall under the purview of Sec. 36 of 1BC, 2016. Hence,
the contention of Sh. Dineshchand Surana is not considered as valid.

In view of the above delibaration and in absance of any representation from M/s
Surana Power Ltd, Mr. Shanti Lal Surana and Mr. Gautam Raj Surana, the
committee decided to identify the Borrower i.e. M/s Surana Power Ltd and its
Directors i.e. Mr. Vijayraj Surana, Mr. Dinesh Chand Surana, Mr. Shanti Lal
Surana, Mr. Gautam Raj Surana as wilful defaulters on the following grounds
specified in above mentioned Master Circular of RBI

Capacity to Pay:

Directors/Guarantors have sufficient Net Means but they are not repaying the
bank dues.

Diversion of Funds:

| look at every side before taking a side.

The Indian Express.

Inform your opinion with insightful observations.

(T in Lakhs) authorized the undarsigned to send this R OF I E
» undar his signatura
Particulars CONSOLIDATED Sd/-
YEAR ENDED (Ashok Kumar Mishra)

For the Indlian Intelligent.

Foransic Audit was conducted by the Lead Bank {(IDBI) through M's Kitane and
Pandit. As per Forensic Audit Report, company has resorted to diversion of funds
through round tripping transactions involving huge amounts of Rs 2.81 Cr.
advancing loans to sister concerns/EPC contractors without valid commercial
Feasons.

The |dentification Committee, headed by the Executive Director and consisting of
ather mambers i_e. Chief General Managers and Oy, General Manager of the Bank
noted that the charges apainst the above named person stand proved for the
reasons and facts stated above.

Therefore, the said Committes recorded the fact of wiliul default committed by the
above persons mentioned at serial nos. 1 10 5 and identified them as "Wiliul
Defaulters”, for the cogent reasons mentioned above. However, the Committea
members diractad that the borrower and its above named promoters/guarantors
are free to make a written representation against the order of identification
Committee, within a period of 15 days from the date of receipt of this order to the
Review Committes headed by the MD & CEO of the Bank at the following address:
Punjab National Bank, SASTRA Division, Corporate Office, 3rd Floor, Plot No.4,
Sector 10, Dwarka, New Delhi, PIN: 110075.

The undersigned is the member of the Identification Committea constrtuted in
consonance with the RBI directives and the |dentification Committes has

Member of Identification Commitiee

IMPORTANT"

hilst care Is taken prior to acceptance o
advertising copy, it is not possible to verify its
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