
E-AUCTION SALE NOTICE UNDER IBC, 2016 

M/S GEORGE DISTRIBUTORS PRIVATE LIMITED (IN LIQUIDATION) 
 
Registered Office: Balaji Spinning, College Square P.O. Nuagam, Ganjam, Aska, Orissa, India, 
761111;CIN: U51909OR2002PTC028328 
 

Notice is hereby given to the public at large that the asset(s) of M/S GEORGE 
DISTRIBUTOR PVT LTD – In Liquidation ("Corporate Debtor"), having its Registered 
Office at Balaji Spinning, College Square P.O. Nuagam, Ganjam, Aska, Orissa, India, 
761111, are being offered for sale on parcel basis by the Liquidator, Sandip Kumar 
Kejriwal, appointed by the Hon'ble NCLT, Kolkata Bench vide order dated 28.07.2026, 
under the provisions of the Insolvency and Bankruptcy Code, 2016 and Regulations 
made thereunder of the following assets: 

The sale of Assets will be conducted through E-Auction on "AS IS WHERE IS", "AS IS 
WHAT IS", "WHATEVER THERE IS", AND "NO RECOURSE BASIS".  

Asset Description & Pricing 

Asset Class / Lot Description Reserve Price  
(INR) 

Lot 1: Plant & Machinery at its registered office 
 
Spinning mill’s plant and machinery, accessories, and 
inventory located at the factory site including  Blow Room 
with Chute Feed, Comber Sliver Lap, Ribben Lap , 
Comber, Drawing Draw Frame, Roving Speed frame, 
Spinning Ring Frames, Doubling, Cone Winding,  
Autoconer, Transformers, Substation and miscellaneous 
items 
 

1,08,86,124/- 

Lot 2: Land & Buildings / Structures at its registered 
office 
 
Land area 66.25 acre, Factory & Annex building (110,962 
SFT), Cotton Godown (10,445 SFT), Canteen, Workshop, 
Generator House, Guest House, Servant Residence & 
G.M Residence, Officers Quarters and Staff Quarters, 
Office Security Gate & Dispensary, Cycle Stand, Pump 
House, Security Barrack, Engineering Office, Road and 
Boundary Wall and miscellaneous (poor structure) 

13,35,38,500/- 

 



Key Timeline & Auction Details 

 
●​ Earnest Money Deposit (EMD): 5% of the Reserve Price 
●​ Last Date for Submission of EMD, Bids and other documents: 04.11.2026 at 5 pm 
●​ Date & Time of E-Auction: 05.11.2026 from 11 am to 3 pm (with unlimited 

extension of 5 minutes each as per e-auction platform rules) 
●​ Site Visit: 26.10.2026 to 04.11.2026 between 11 am to 5 pm 

 

Terms and Conditions 

1.​ E-Auction Platform: E-Auction will be conducted via online service provider 
platform: http://ibbi.baanknet.com/eauction-ibbi/ 

2.​ All auction related document / detail /  informations can be viewed at 
http://ibbi.baanknet.com. For further details or information, interested persons can 
contact Liquidator at his mail id. 

3.​ For e-auction help line:  

Phone Number: 8291220220 

4.​ Section 29A Eligibility: Prospective bidders must register on the platform and 
submit eligibility documents, including an affidavit/undertaking confirming eligibility 
under Section 29A of the Insolvency and Bankruptcy Code, 2016. If found 
ineligible at any stage, the EMD submitted shall be forfeited.  

5.​ Submission of EMD & Documents: EMD must be deposited through e-auction 
portal. All required auction process documents are available on the auction portal.  

6.​ Due Diligence: Bidders are advised to conduct inspection and independent 
inquiries and due diligence regarding the assets, legal titles, encumbrances, and 
operational/incidental costs prior to submitting their bids, at their own expense and 
review the details available in the Tender Documents / Asset Sale Memo prior to 
submission of their bids.  

7.​ Taxes & Statutory Dues: The successful bidder shall bear all applicable stamp 
duty, registration fees, transfer charges, GST, and other local/statutory taxes/dues 
related to the transfer.  

8.​ Payment Schedule: As per Paragraph 12 of Schedule I of the IBBI (Liquidation 
Process) Regulations, 2016, the highest bidder shall pay the balance sale 

http://ibbi.baanknet.com/eauction-ibbi/
http://ibbi.baanknet.com/eauction-ibbi/


consideration within 30 days of the auction close. Provided that payments made 
after 30 days shall attract interest at the rate of 12% p.a.  

9.​ Liquidator's Rights: The Liquidator has the absolute right to accept or reject any or all 
bids or adjourn/postpone/cancel the e-auction at any stage without assigning any reason. 

10.​The Sale shall be subject to provisions of the IBC, 2016 and Liquidation Regulations 
made thereunder. All claims in respect of any liability of CD (George Distributors Pvt 
Limited) prior to auction date shall be dealt accordingly. All claims / liabilities in respect of 
assets under auction after auction date shall be sole responsibilities of the successful 
bidder. 

 
Issued By: 
 
Sandip Kumar Kejriwal 
Liquidator for M/s George Distributors Private Limited 
IBBI Reg. No.: IBBI/IPA-002/IP-N00236/2017-18/10687 
 
Email: liquidator.george@gmail.com  / sandipkej2@gmail.com  
Contact: 9831074124 or 8617752929 
 
Date: 19.10.2026 
Place: Kolkata 

mailto:liquidator.george@gmail.com
mailto:sandipkej2@gmail.com




Whereas, the undersigned being the Authorized Officer of International Asset Reconstruction Company Pvt. Ltd. having its
registered office at Plot No.246, 2nd Floor, Okhla Industrial Estate Phase-III, New Delhi-110020, under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in exercise of the powers
conferred under Section 13 (12) read with rule 9 of the Security Interest (Enforcement) Rules, 2002, issued a demand notice to repay
the amount mentioned in the notice together with interest thereon, within 60 days from the date of receipt of the said notice.
Having acquired the financial assets pertaining to various borrowers including the borrowers mentioned herein below together with
the underlying security interest created thereof along with all the rights, title and interest thereupon from secured creditor/ Original
Lender/ Assignor i.e. M/s. Jana Small Finance Bank Limited.
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him under
sub-section (4) of Section 13 of the Act read with Rule 8 of the said rules of the Security Interest (Enforcement) Rules 2002 on the
day, month and year mentioned below.
The borrowers in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of International Asset Reconstruction Company Pvt. Ltd. for the amount mentioned in the
notice together with interest thereon. The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured assets.

Borrower DetailsSl.
No.

Possession
DateDemand Notice

Mortgaged Property: All that piece and parcel of the immovable property bearing Khata No.173/147, Plot No.95, Area 0.08 Dec.
situated at Mauza Gobindpur, Tahsil Banth, Thana Bhadrak, Thana No.27, Dist. Bhadrak, Odisha, with all buildings and structures
thereon and all plant and machinery attached to the earth or permanently fastened to anything attached to the earth, both present
and future and Bounded on: East: Premananda Sahoo, West: Kapila Swain, North: Premananda Sahoo, South: Public Road.

1) Mr. Jagat Sahoo, 2) Mr. Rajat Sahoo,
3) Mr. Sanat Sahoo, 4) Mrs. Bijaylaxmi Chanda

Loan Account Number: 45629630000600

1 Demand Notice dated 10-06-2026
for an amount of Rs.36,01,447.26 (Rupees Thirty Six
Lakh One Thousand Four Hundred Forty Seven and

Twenty Six Paisa Only) as on 08-06-2026
22-10-2026

POSSESSION NOTICE - APPENDIX IV (See rule 8(1)) (For Immovable Property)
Registered Office: 246, 2nd Floor, Okhla Phase-III, New Delhi-110020

International Asset Reconstruction Private Limited

Place: Bhadrak Sd/- Authorised Officer, International Asset Reconstruction Company Pvt. Ltd.
Date: 26.10.2026 Acting in its capacity as Trustee of Recto 10 TrustWhereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging your

immovable properties. Consequent to default committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance Bank
Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest (Enforcement)
Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amount mentioned in the
notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002.

Sr.
No.

Name of Borrower/
Co-Borrower/

Guarantor/ Mortgagor
Details of the Security to be enforced

Date of NPA
& Demand
Notice date

Amount Due in Rs.
/ as on

Loan Account
No. & Loan
Amount

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off Domlur, Koramangla Inner Ring
Road, Next to EGL Business Park, Challaghatta, Bangalore-560071.

Branch Office: Plot No.789/1704 and 789/1705, First Floor, C/O Jyoti Eyecare, Khajuritikra, Bargarh, Odisha-768028.
Branch Office: Ground Floor, Quality Mansion, Nayapada, Golbazzar, Sambalpur, Odisha. Branch Office: Bandalo, PO Dulakhapatana, Via Barundai, Block Korai,

Dist. Jajapur, Odisha-755025. Branch Office: 1st Floor, VIP Plaza, Plot No.19, Mouza Puri, Samanta Chandrasekhar Nagar, VIP Road, Puri, Odisha-752001.
Branch Office: Unit No.14, Platinum Chamber/ Danipali, Budharaja, Sambalpur, Odisha-768004.

Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount as shown
in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to the respective loan
account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other amounts which may become payable till the date
of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for enforcement of security interest upon properties as described in Column
No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to Jana Small Finance Bank Limited against the Borrower's/
Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, you are further requested to note that as per section 13(13) of the said act, you are restrained/
prohibited from disposing of or dealing with the above security or transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor.
Date: 24.10.2026, Place: Puri, Sambalpur & Baragarh Sd/- Authorised Officer, For Jana Small Finance Bank Limited

1

1) Mr. Laxman Podha,
2) Mrs. Sabita Podha

Loan Account
No.

45829630001141
Loan Amount:
Rs.9,14,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.171/427, Plot No.146/1037, Area Ac.0.0200 Dec, Mouza Golabandh,
Thana Dhama, Thana No.9, Tahasil Maneswar, District Sambalpur, Odisha, with all build-
ings and structures thereon and all plant and machinery attached to the earth or perma-
nently fastened to anything attached to the earth, both present and future and Bounded
on: East: Own Plot, West: Own Plot, North: Own Plot, South: 5 Feet wide Passage.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.9,30,893.04
(Rupees Nine Lakh
Thirty Thousand Eight
Hundred Ninety Three
and Four Paisa Only)
as on 10-10-2026)

2
1) Mr. Dibakar Das,
2) Mrs. Soma Supriya

Behera

Loan Account
No.

45829630000352
Loan Amount:
Rs.10,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.180/546, Plot No.274/755, Area Ac.0.0400 Dec, Mouza Maneswar,
Thana Sambalpur Sadar, Thana No.47, Tahasil Maneswar, District Sambalpur, Odisha,
with all buildings and structures thereon and all plant and machinery attached to the
earth or permanently fastened to anything attached to the earth, both present and future
and Bounded on: East: Sushila Baghe, West: Vacant Plot of Mr. Munda, North:
Mr. Varun Patra, South: 8 Feet wide Road.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.10,35,069.81
(Rupees Ten Lakh Thirty
Five Thousand Sixty
Nine and Eighty One

Paisa Only)
as on 10-10-2026

3

1) Mr. Suraj Kumar
Chakra,

2) Mrs. Gayatri Dutta

Loan Account
No.

33228640000152
Loan Amount:
Rs.1,70,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.643/105, Plot No.225/2065 Area 0.1430 Dec, Mouza Bhatia Unit
No.4, Tahsil Vvasanagar, Thana Jajpur Road, Thana No.5, Dist. Jajpur, Odisha-755019,
with all buildings and structures thereon and all plant and machinery attached to the
earth or permanently fastened to anything attached to the earth, both present and
future. East: Plot No.261 & 265, West: 20 feet wide road, North: Plot No.270, South:
15 feet wide Road. And
All that piece and parcel of the immovable property bearing Khata No.643/682, Plot
No.270/2640 Area 0.0530Dec, Mouza Bhatia Unit No.4, Tahsil Vvasanagar, Thana
Jajpur Road, Thana No.5, Dist. Jajpur, Odisha-755019, with all buildings and structures
thereon and all plant and machinery attached to the earth or permanently fastened to
anything attached to the earth, both present and future. East: Chintamani Bal, West:
Road, North: This Plot, Buyer, South: Buyer.

Date of NPA:
01-10-2026
Demand

Notice Date:
12-10-2026

Rs.1,65,95,190.08
(Rupees One Crore
Sixty Five Lakh Ninety
Five Thousand One
Hundred Ninety and
Eight Paisa Only)
as on 10-10-2026)

4
1) Mr. Gethal Meher,
2) Mr. Naresh Meher,
3) Mr. Jadumani

Meher

Loan Account
No.

45829440000291
45829410000049
Loan Amount:
Rs.4,00,000/-
Rs.99,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.102/110, Plot No.234/548, Area Ac.0.027 Dec, Mouza Badturang,
Thana Sambalpur Sadar, Thana No.83, Tahasil Jujumura, Dist. Sambalpur, Odisha, with
all buildings and structures thereon and all plant and machinery attached to the earth or
permanently fastened to anything attached to the earth, both present and future. East:
House of Chandrasekhar Rana,West: House of Bhagrathi Meher, North: Road, South:
House of Mahendra Meher.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.1,68,604.92
(Rupees One Lakh Sixty
Eight Thousand Six
Hundred Four and

Ninety Two Paisa Only)
as on 10-10-2026

5

1) Mr. Achyut Naik,
2) Mrs. Ranju Naik

Loan Account
No.

46529610000174
Loan Amount:
Rs.9,50,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.53/51, Plot No.229/564, Area Ac.0.0300 Dec, Mouza Karol, Thana
Bijepur, Thana No.40, Tahasil Bijepur, District Baragarh, Odisha, with all buildings and
structures thereon and all plant and machinery attached to the earth or permanently
fastened to anything attached to the earth, both present and future and Bounded on:
East: Bhola Bhue, West: Nuaru Guru, North: Chhabi Naik, South: Braja Bhue Road.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.8,75,958.86 (Rupees
Eight Lakh Seventy Five

Thousand Nine
Hundred Fifty Eight and
Eighty Six Paisa Only)
as on 10-10-2026

6
1) Mr. Purandar Sahu,
2) Mrs. Sanjulata

Sahu

Loan Account
No.

46529630001819
Loan Amount:
Rs.12,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.232/389, Plot No.537/2278, Area Ac.0.050 Dec, Mouza Babupali,
Thana Loisingha, Thana No.17, Tahasil Agalpur, District Bolangir, Odisha, with all
buildings and structures thereon and all plant and machinery attached to the earth or
permanently fastened to anything attached to the earth, both present and future and
Bounded on: East: Binod Padhan, West: Road, North: Road, South: Bidesi Sahu.

Date of NPA:
01-10-2026
Demand

Notice Date:
14-10-2026

Rs.12,45,036.17
(Rupees Twelve Lakh
Forty Five Thousand
Thirty Six and

Seventeen Paisa Only)
as on 10-10-2026)

7 1) Mr. Jagannath
Behera,

2) Mr. Prafullabehera,
3) Mrs. Subhadra
Behera, 4) Mrs.
Parbatibehera

Loan Account
No.

45720440000080
Loan Amount:
Rs.5,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable
property bearing Khata No.970/330, Plot No.29, Area Ac.0.050Dec, Mouza
Ganganarayanpur, Thana Chandanpur, Thana No.141, Tahasil Puri, District Puri,
Odisha, with all buildings and structures thereon and all plant and machinery attached
to the earth or permanently fastened to anything attached to the earth, both present
and future and Bounded on: East: lrrigation Road, West: Sarahada Mouza APila,
North: Sarahad Mouza APila, South: Gramya Road.

Date of NPA:
01-10-2026
Demand

Notice Date:
12-10-2026

Rs.2,16,294.50
(Rupees Two Lakh

Sixteen Thousand Two
Hundred Ninety Four
and Fifty Paisa Only)
as on 07-10-2026

8 1) Mr. Sangaram
Pujahari, 2) Mr.

Gadadhar Pujahari,
3) Mrs. Kanti Pujahari

Loan Account
No.

32489440000282
Loan Amount:
Rs.6,70,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.197/29, Plot No.397, Area Ac. 0.0400 Dec, situated at Mouza
Dailibati, Tahasil Puri, PS No.181, PS Puri Sadar, Dist. Puri, Odisha, with all buildings
and structures thereon and all plant and machinery attached to the earth or
permanently fastened to anything attached to the earth, both present and future. and
Bounded on: East: Road,West: Road, North: Kajal Sahoo, South: Hementa Behera.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.6,11,799.48
(Rupees Six Lakh

Eleven Thousand Seven
Hundred Ninety Nine
and Forty Eight Paisa
Only) as on 10-10-2026

9 1) Mr. Jhasaketan
Sahu,

2) Mrs. Padmabati
Sahu,

3) Mr. Arun Sahu

Loan Account
No.

32729630000672
Loan Amount:
Rs.10,43,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.59, Plot No.234, Area Ac.0.190Dec, Kisam Gharabari, situated at
Mouza Nuanpali, Tahasil Rengali, PS No.54, PS Katarbaga, Dist. Sambalpur, Odisha,
with all buildings and structures thereon and all plant and machinery attached to the earth
or permanently fastened to anything attached to the earth, both present and future. and
Bounded on: East: Road, West: Rakhita, North: Markhanda, South: Arun Sahu.

Date of NPA:
01-10-2026
Demand

Notice Date:
14-10-2026

Rs.10,84,490.29
(Rupees Ten Lakh

Eighty Four Thousand
Four Hundred Ninety
and Twenty Nine Paisa
Only) as on 10-10-2026

10
1) Mr. Ajay Kumar

Jainna,
2) Mrs. Sushma Jena

Loan Account
No.

45720440000015
Loan Amount:
Rs.5,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.48/36, Plot No.63/125, Area Ac.0.0300 Dec, Mouza Sunamunhin,
Thana Puri Sadar, Thana No.96, Tahasil Puri, District Puri, Odisha, with all buildings and
structures thereon and all plant and machinery attached to the earth or permanently fas-
tened to anything attached to the earth, both present and future and Bounded on: East:
Abina Dei, West: Durlabha Behera, North: Road, South: Durlabha Behera.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.2,16,294.50
(Rupees Two Lakh

Sixteen Thousand Two
Hundred Ninety Four
and Fifty Paisa Only)
as on 07-10-2026)

11
1) Mr. Putta Adiraju,

2) Mrs. Putta
Sitaratnam,

3) Mr. E Veerababu

Loan Account
No.

46529630000295
46529410000411
Loan Amount:
Rs.7,00,000/-
Rs.5,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable property
bearing Khata No.1314/538, Plot No.1194/8507, Area Ac.0.080 Dec, Mouza Adagaon,
Thana Brajaraj Nagar, Thana No.58, Tahasil Bargarh, District Bargarh, Odisha, with all
buildings and structures thereon and all plant and machinery attached to the earth or
permanently fastened to anything attached to the earth, both present and future and
Bounded on: East: Kaira Sahu, West: Seller, North: Road, South: Seller

Date of NPA:
01-10-2026
Demand

Notice Date:
16-10-2026

Rs.10,73,275.08
(Rupees Ten Lakh
Seventy Three

Thousand Two Hundred
seventy Five and Eighty
Paisa Only) as on 14-

10-2026
12

1) Mr. Prabhakar
Banachhor,
2) Mrs. Anjana
Banachhor

Loan Account
No.

45829630000454
Loan Amount:
Rs.12,00,000/-

Mortgaged Immovable Property: All that piece and parcel of the immovable prop-
erty bearing Khata No.1333/666, Plot No.4677, Area Ac.0.0700 Dec, Mouza Silat,
Thana Attabira, Thana No.44, Tahasil Attabira, District Baragarh, Odisha, with all
buildings and structures thereon and all plant and machinery attached to the earth or
permanently fastened to anything attached to the earth, both present and future and
Bounded on: East: Vacant Land, West: Vacant Land, North: Vacant Land, South:
15 Feet wide Canal Road.

Date of NPA:
01-10-2026
Demand

Notice Date:
13-10-2026

Rs.12,53,097.00
(Rupees Twelve
Lakh Fifty Three
Thousand Ninety

Seven Rupees Only)
as on 10-10-2026

UNDER THE PROVISIONS OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF
SECURITY INTEREST ACT, 2002 (“the Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)
The undersigned being the authorized oficer of Unity Small Finance Bank Limited under the Act and in exercise of powers
conferred under Section 13 (12) of the Act read with the Rule 3, issued Demand Notice(s) under Section 13(2) of the Act, calling
upon the following borrower(s) to repay the amount mentioned in the respective notice(s) within 60 days from the date of receipt of
the said notice. The undersigned reasonably believes that borrower(s) is/are avoiding the service of the demand notice(s), therefore
the service of notice is being effected by afixation and publication as per Rules. The contents of demand notice(s) are extracted
herein below:

The borrower(s) are hereby advised to comply with the demand notice(s) and to pay the demand amount mentioned therein and hereinabove
within 60 days from the date of this publication together with applicable interest, additional interest, bounce charges, cost and expenses till the
date of realization of payment. The borrower(s) may note that USFBL is a secured creditor and the loan facility availed by the Borrower(s) is a
secured debt against the immovable property/properties being the secured asset(s) mortgaged by the borrower(s). In the event borrower(s) are
failed to discharge their liabilities in full within the stipulated time, USFBL shall be entitled to exercise all the rights under Section 13(4) of the Act
to take possession of the secured asset(s) including but not limited to transfer the same by way of sale or by invoking any other remedy available
under the Act and the Rules thereunder and realize payment. USFBL is also empowered to ATTACH AND/OR SEAL the secured asset(s) before
enforcing the right to sale or transfer. Subsequent to the Sale of the secured asset(s), USFBL also has a right to initiate separate legal proceedings
to recover the balance dues, in case the value of the mortgaged properties is insuficient to cover the dues payable to the USFBL. This remedy is
in addition and independent of all the other remedies available to USFBL under any other law. The attention of the borrower(s) is invited to Section
13(8) of the Act, in respect of time available, to redeem the secured assets and further to Section 13(13) of the Act, whereby the borrower(s) are
restrained/prohibited from disposing of or dealing with the secured asset(s) or transferring by way of sale, lease or otherwise (other than in the
ordinary course of business) any of the secured asset(s), without prior written consent of USFBL and non-compliance with the above is an offence
punishable under Section 29 of the said Act. The copy of the demand notice is available with the undersigned and the borrower(s) may, if they so
desire, can collect the same from the undersigned on any working day during normal ofice hours.

Sr.
No.

Name of the Borrower(s)/
Co-Borrower (s)

Demand Notice Date &
Amount

Description of secured assets (Immovable
Property)

1

Loan A/C. No(S). :
USFBBHUMSME000004985
1. Samir Ojha
C/O- Banshidhar Ojha
2. Lijarani Ojha, C/O- Samir Ojha
Add For Sr. No. 1 : Jalewsar, Baleshwar,
Madhu Stop Ij Front, Odisha- 756032. Add
For Sr. No. 1 & 2 : Chakhari, Shikarpur,
Jaleswar, Baleshwar, Odisha- 756032.

08.09.2026
Rs. 15,12,703.72/-
(Rupees Fifteen Lakh

Twelve Thousand Seven
Hundred Three And

Seventy Two Paisa Only)
As On 08.09.2026

NPA Date : 02.09.2026

All Piece And Parcel Property Bearing:-
All That Part And Parcel Of The Property Situated At
Dist-Balasore, Tahasil-Jaleswar Mouza-Chakahari,
Khata 81/204, Plot 184/523 Ac.0.055 Dcml-
Residential, Corresponds To Khata 81/180 And
Belongs To Samir Ojha S/O Bansidhar Ojha, The
Boundaries Of The Property Are As Under As Per The
Sale Deed North: Srustidhar Ojha, South: Benudhar
Ojha, East: Road,West: Ajaya Ojha

Place : Odisha
Date : 26.10.2026

Sd/-
Authorized Oficer

Unity Small Finance Bank Limited

DEMAND NOTICE

UNITY SMALL FINANCE BANK LIMITED
5th Floor, Tower 1, Seawoods Grand Central, Sec-40, Seawoods, above Seawoods Darave

Railway Station, Navi Mumbai – 400 706

Small
Finance
Bank

Look beyond
the market
noise
Track companies, market movements,

and market signals capturing investor
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E-AUCTION PROCESS DOCUMENT 

Terms & Conditions 

For Participation in E-Auction Process for Sale of Assets of George Distributors 
Private Limited - In Liquidation ("Company" / "Corporate Debtor") under the 
provisions of the Insolvency and Bankruptcy Code, 2016 ("IBC"), pursuant to the 
Liquidation Order of the Hon'ble National Company Law Tribunal, Kolkata Bench 
("NCLT") dated 28th July 2026 

 
 

• Date of Public Advertisement / Sale Notice: October 26, 2026  

 

• Last Date for Submission of EMD & Documents: November 04, 2026 (by 05:00 
P.M.)  

 

• Date of E-Auction: November 05, 2026 (11:00 A.M. to 03:00 P.M.)  

 

Issued by: 

Sandip Kumar Kejriwal, Liquidator  

 

IBBI Registration No.: IBBI/IPA-002/IP-N00236/2017-18/10687  

 

Email for Communication: liquidator.george@gmail.com / sandipkej2@gmail.com  

Contact No.: +91 9831074124 / +91 8617752929  

Place: Kolkata  

On behalf of: 

George Distributors Private Limited – In Liquidation  

Registered Office: Balaji Spinning, College Square P.O. Nuagam, Ganjam, Aska, Orissa, 
India, 761111  

 

CIN: U51909OR2002PTC028328  



 
 

NOTES & DISCLAIMER 

1. Purpose: This E-Auction Process Document is issued solely for Bidders interested 
in participating in the parcel-basis sale of assets of George Distributors Private 
Limited (In Liquidation). 

 

2. Statutory Basis: The auction is conducted under the provisions of the Insolvency 
and Bankruptcy Code, 2016 ("IBC") and the Insolvency and Bankruptcy Board of 
India (Liquidation Process) Regulations, 2016. 

 

3. "As Is Where Is" Basis: The assets are offered for sale strictly on an "AS IS WHERE 
IS", "AS IS WHAT IS", "WHATEVER THERE IS", AND "NO RECOURSE" basis. 

 

4. Independent Due Diligence: Prospective Bidders are strongly advised to conduct 
independent due diligence, title search, physical inspection, and verification of 
encumbrances/statutory dues prior to participating in the E-Auction. 

 

5. No Warranty: The Liquidator makes no representation or warranty regarding the 
accuracy, completeness, or physical condition of the assets, titles, or operational 
suitability.  
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1. IMPORTANT INFORMATION & E-AUCTION PLATFORM DETAILS 

Particulars Details 

Corporate Debtor George Distributors Private Limited (In Liquidation)  
 

Seller / Liquidator Sandip Kumar Kejriwal (Liquidator)  
 

Adjudicating Authority 
Hon'ble NCLT, Kolkata Bench (Order Date: 
28.07.2026)  
 



Particulars Details 

Mode of Sale Online E-Auction on Parcel Basis  
 

E-Auction Service 
Provider 

BAANKNET (Bank Asset Auction Network)[cite: 9, 75] 

Auction Portal Link https://ibbi.baanknet.com/eauction-ibbi/  
 

Helpdesk / Contact Phone: +91 8291220220 

2. KEY DEFINITIONS 

• "Adjudicating Authority" / "NCLT": The Hon’ble National Company Law Tribunal, 
Kolkata Bench. 

 

• "Code" / "IBC": Insolvency and Bankruptcy Code, 2016 (as amended). 

 

• "Liquidator": Sandip Kumar Kejriwal, appointed by the NCLT Kolkata Bench vide 
order dated July 28, 2026. 

 

• "Liquidation Regulations": IBBI (Liquidation Process) Regulations, 2016. 

 

• "Reserve Price": The minimum price fixed by the Liquidator below which no bid 
shall be accepted.  

 

3. BRIEF OVERVIEW OF THE COMPANY 

George Distributors Private Limited (CIN: U51909OR2002PTC028328) is a private 
company having its registered office at Balaji Spinning, College Square P.O. Nuagam, 
Ganjam, Aska, Orissa, India, 761111. Pursuant to the order dated 28.07.2026 passed by 
the Hon’ble NCLT, Kolkata Bench, the Corporate Debtor was ordered into liquidation, and 
Mr. Sandip Kumar Kejriwal was appointed as the Liquidator. The assets of the Corporate 
Debtor are now being put up for sale on a parcel basis under Regulation 32(d) of the 
Liquidation Regulations.  

http://ibbi.baanknet.com/eauction-ibbi/


 
 

4. ASSETS OFFERED FOR SALE & RESERVE PRICES 

Date & Time of E-Auction: November 05, 2026 (Thursday) from 11:00 A.M. to 03:00 P.M. 
(with unlimited extension of 5 minutes each upon receipt of a bid in the last 5 minutes) 

 

Lot 
No. 

Asset Class & 
Description 

Reserve Price 
(INR) 

EMD (5% of 
Reserve 
Price) 

Incremental 
Value (INR) 

Lot 
1 

Plant & Machinery at 
Registered Office: 

 
 

Spinning mill’s plant 
and machinery, 
accessories, and 
inventory located at 
the factory site 
including Blow Room 
with Chute Feed, 
Comber Sliver Lap, 
Ribbon Lap, Comber, 
Drawing Draw Frame, 
Roving Speed frame, 
Spinning Ring Frames, 
Doubling, Cone 
Winding, Autoconer, 
Transformers, 
Substation, and 
miscellaneous items.  
 

INR 
1,08,86,124/-  
 

INR 
5,44,306/- 

INR 
1,00,000/- 

Lot 
2 

Land & Buildings / 
Structures at 
Registered Office: 

INR 
13,35,38,500/-  
 

INR 
66,76,925/- 

INR 
5,00,000/- 



Lot 
No. 

Asset Class & 
Description 

Reserve Price 
(INR) 

EMD (5% of 
Reserve 
Price) 

Incremental 
Value (INR) 

Land area 66.25 
acres, Factory & 
Annex building 
(110,962 SFT), Cotton 
Godown (10,445 SFT), 
Canteen, Workshop, 
Generator House, 
Guest House, Servant 
Residence & G.M 
Residence, Officers 
Quarters and Staff 
Quarters, Office 
Security Gate & 
Dispensary, Cycle 
Stand, Pump House, 
Security Barrack, 
Engineering Office, 
Road and Boundary 
Wall, and 
miscellaneous 
structures.  
 

 

5. ELIGIBILITY CRITERIA & SECTION 29A COMPLIANCE 

1. Financial Eligibility: 

 
Individuals / Body Corporates / Firms: Minimum Net Worth of INR 1 Crores or 
equivalent financial capability as on March 31, 2026.  

Financial Institutions / Funds / ARCs: Minimum Assets Under Management (AUM) / 
Committed Funds of INR 25 Crores as on March 31, 2026.  

 

2. Section 29A Disqualification: Bidders must strictly comply with and satisfy the 
provisions of Section 29A of the IBC, 2016. Undischarged insolvents, wilful 



defaulters, persons with NPA accounts (>1 year), convicted offenders, 
disqualified directors, or SEBI-debarred entities are ineligible to participate.  

 

6. DOCUMENTS REQUIRED FROM BIDDERS 

Prospective Bidders must submit the following documents on the BAANKNET portal on 
or before November 04, 2026 (by 05:00 P.M.): 

1. Bid Application Form (Annexure II)  

2. Affidavit under Section 29A of IBC (Annexure III - notarized)[cite: 26, 75] 

3. Confidentiality Undertaking (Annexure IV - notarized)  

4. Earnest Money Deposit Form (Annexure V)  

5. KYC Documents: PAN Card, Aadhaar / Passport, Address Proof, Board Resolution 
/ Power of Attorney (for Corporate Entities)  

6. Net Worth Certificate / Financial Proofs supporting source of funds  

 

7. SITE VISIT & INSPECTION 

• Inspection Window: October 26, 2026 to November 04, 2026 between 11:00 
A.M. and 05:00 P.M.  

• Location: Balaji Spinning, College Square P.O. Nuagam, Ganjam, Aska, Orissa, 
India, 761111.  

• Terms: All costs and expenses associated with site inspection shall be borne 
entirely by the Bidder.  

 

8. EARNEST MONEY DEPOSIT (EMD) & PAYMENT TERMS 

1. EMD Amount: 5% of the Reserve Price for the respective Lot(s).  

 

2. Mode of Deposit: EMD must be deposited directly through the BAANKNET E-
Auction Portal (https://ibbi.baanknet.com/eauction-ibbi/) on or before November 
04, 2026. 

3. Refund / Forfeiture: 

o EMD of unsuccessful bidders will be refunded by the e-auction platform 
after closure of the auction.  

http://ibbi.baanknet.com/eauction-ibbi/


 

o EMD shall be forfeited if the bidder withdraws, misrepresents, or fails to 
comply with Section 29A eligibility or payment timelines.  

 

9. PAYMENT OF SALE CONSIDERATION & CLOSURE 

1. Timeline: As per Paragraph 12 of Schedule I of the IBBI (Liquidation Process) 
Regulations, 2016, the Successful Bidder shall pay the balance sale consideration 
within 30 days of the closure of the e-auction / issuance of LOI. 

 

2. Interest on Delayed Payment: Any payment made beyond 30 days shall attract 
interest at the rate of 12% per annum up to 90 days. 

 

3. Cancellation: If full payment is not received within 90 days, the sale shall stand 
cancelled, and all monies paid (including EMD) shall be forfeited.  

 

4. Issuance of Sale Certificate: Upon receipt of full sale consideration, the 
Liquidator shall issue a Sale Certificate to the Successful Bidder.  

 

10. TIMETABLE OF E-AUCTION PROCESS 

Sr. 
No. 

Event Timeline / Date 

1 
Public Announcement / Sale 
Notice 

October 19, 2026 

2 
Period for Site Inspection & Due 
Diligence 

October 26, 2026 to November 
04, 2026 (11 AM - 5 PM) 

3 
Last Date for Submission of 
Eligibility Docs & EMD 

November 04, 2026 (by 05:00 
P.M.) 



Sr. 
No. 

Event Timeline / Date 

4 Date & Time of E-Auction 
November 05, 2026 (11:00 AM to 
03:00 PM) 

5 Declaration of Highest Bidder November 05, 2026  
 

6 Issuance of Letter of Intent (LOI) Within 7 days of E-Auction  
 

7 
Payment of Balance Sale 
Consideration 

Within 30 days (up to 90 days with 
12% p.a. interest) 

11. COSTS, TAXES & GOVERNING LAW 

• Taxes & Levies: All applicable stamp duties, registration charges, transfer fees, 
GST, and local taxes shall be borne exclusively by the Successful Bidder. 

 

• Jurisdiction: This process document and E-Auction shall be governed by Indian 
laws, and any dispute shall be subject to the exclusive jurisdiction of the NCLT 
Kolkata Bench. 

 

12. ANNEXURES & FORMAT HEADINGS (Summary Templates) 

 

ANNEXURE - I: Technical Terms of E-Auction 

Details online registration on BAANKNET portal, auto-extensions of 5 minutes during 
bidding, incremental bids, and technical support credentials. 

 

ANNEXURE - II: Bid Application Form 

(To be executed on Rs. 100/- non-judicial stamp paper and submitted by the Bidder 
specifying Lot details, Applicant Profile, KYC, and unconditional declaration of terms).  

 

 



 
 

ANNEXURE - III: Affidavit under Section 29A of IBC 

(To be executed on Rs. 100/- non-judicial stamp paper, notarized, confirming non-
disqualification under Section 29A (a) to (j) of IBC, 2016).  

 

ANNEXURE - IV: Confidentiality Undertaking 

(To be executed on Rs. 100/- non-judicial stamp paper, notarized, binding the prospective 
bidder to maintain strict non-disclosure of all Data Room information).  

 

ANNEXURE - V: Earnest Money Deposit Form 

(Details of UTR/Portal transaction details for EMD deposit for Lot 1 / Lot 2).  

 

FORMAT - 1: Board Resolution 

(Required for Corporate Bidders authorizing specific representatives to execute 
documents and participate in the E-Auction).  

 

FORMAT - 2: SUBMISSION OF EMD BY ASSOCIATE COMPANY 

 

Issued By: 

Sandip Kumar Kejriwal 

Liquidator for M/s George Distributors Private Limited (In Liquidation)  

IBBI Reg. No.: IBBI/IPA-002/IP-N00236/2017-18/10687  

Email: liquidator.george@gmail.com / sandipkej2@gmail.com  

Contact: +91 9831074124 / +91 8617752929  

 

 

 

 



 

 

ANNEXURE - I: TECHNICAL TERMS OF E-AUCTION PROCESS 

1. Platform: The E-Auction will be conducted online via BAANKNET Portal 
(http://ibbi.baanknet.com/eauction-ibbi/). 

2. Auto Extension: If a bid is placed within the last 5 minutes before closure, the 
closing time will automatically extend by 5 minutes. 

3. Bidding Rules: Bids cannot be placed below the Reserve Price. Bids once placed 
cannot be withdrawn or reduced. 

ANNEXURE - II: BID APPLICATION FORM 

(To be executed on Rs. 100/- Non-Judicial Stamp Paper and Notarized) 

Date: ____________ 

To, 

Mr. Sandip Kumar Kejriwal 

Liquidator of George Distributors Private Limited (In Liquidation) 

Sub: Application for Participation in E-Auction Sale of Assets of George Distributors 
Private Limited (In Liquidation) 

1. Applicant Details: 

o Full Name of Bidder: 
__________________________________________________ 

o Address: 
______________________________________________________________ 

o Contact No. & Email ID: 
________________________________________________ 

o PAN / Aadhar / CIN: 
___________________________________________________ 

2. Lot Applied For: 

[ ] Lot 1: Plant & Machinery (Reserve Price: INR 1,08,86,124/-) 

[ ] Lot 2: Land & Buildings (Reserve Price: INR 13,35,38,500/-) 

3. Declarations: 



o I/We declare that I/we have read and understood the E-Auction Process 
Document dated 19-10-2026 and agree to all terms and conditions 
unconditionally. 

o I/We confirm that I/we am/are eligible under Section 29A of the Insolvency 
and Bankruptcy Code, 2016. 

Signature & Seal of Bidder: ___________________________ 

ANNEXURE - III: AFFIDAVIT UNDER SECTION 29A OF IBC 

(To be executed on Rs. 100/- Non-Judicial Stamp Paper and Notarized) 

I, [Name of Deponent], Deponent on behalf of [Bidder Name], do hereby solemnly affirm 
and declare that: 

1. I am duly authorized to submit this affidavit on behalf of the Bidder. 

2. The Bidder, or any person acting jointly or in concert with the Bidder, is NOT 
ineligible under Section 29A of the Insolvency and Bankruptcy Code, 2016 to 
submit a bid for purchase of assets of George Distributors Private Limited (In 
Liquidation). 

3. None of the clauses (a) to (j) of Section 29A of IBC apply to the Bidder or its 
connected persons. 

DEPONENT 

VERIFICATION: 

Verified at [Place] on this [Date] that the contents of the above affidavit are true and 
correct. 

DEPONENT 

ANNEXURE - IV: CONFIDENTIALITY UNDERTAKING 

(To be executed on Rs. 100/- Non-Judicial Stamp Paper and Notarized) 

To, 

Mr. Sandip Kumar Kejriwal, Liquidator 

I/We undertake to hold all information received, directly or indirectly, through Data Room 
or site inspections regarding George Distributors Private Limited in strict confidence and 
shall not use such information for any purpose other than evaluating the bid. 

Signature of Authorized Representative: ___________________________ 

 



ANNEXURE - V: EARNEST MONEY DEPOSIT FORM 

1. Name of Bidder: _______________________________________________________ 

2. Lot Applied For: Lot 1 [ ] / Lot 2 [ ] 

3. Details of EMD Remittance: 

o Amount Remitted: INR _______________________________________________ 

o Transaction UTR No. and Date:------------------------------------------------------ 
_________________________________________________ 

o Bank & Branch Name------------------------------------------------------------: 
_________________________________________________ 

Signature of Bidder: ___________________________(with rubberstamp of designation, if 
applicable) 

 

FORMAT - 1: BOARD RESOLUTION 

(On the Letterhead of the Corporate Bidder) 

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY BOARD OF DIRECTORS OF 
[COMPANY NAME] IN THE MEETING HELD ON [DATE]. 

"RESOLVED THAT the draft Bid Application Form for participating in E-Auction for sale of 
assets of George Distributors Private Limited (In Liquidation) be and is hereby approved. 

RESOLVED FURTHER THAT Mr./Ms. [Name & Designation] be and is hereby authorized 
to execute all necessary application forms, affidavits, undertakings, and submit bids on 
behalf of the Company." 

For [Company Name]: 

Director / Company Secretary 

 

 

FORMAT - 2: SUBMISSION OF EMD BY ASSOCIATE COMPANY 

(On the Letterhead of the Associate Entity) 

To, 

Mr. Sandip Kumar Kejriwal, Liquidator 



We, [Associate Company Name], confirm that we have remitted the Earnest Money 
Deposit of INR [Amount] on behalf of [Bidder Name] for participation in the E-Auction of 
George Distributors Private Limited. We agree that this amount is subject to all terms of 
forfeiture as per the Process Document. 

Authorized Signatory of Associate Entity: ___________________________ 

Acknowledged by Authorized Signatory of Bidder: ___________________________ 
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