
CBI credibility has come
under public scrutiny: CJI
PRESS TRUST OF INDIA
NewDelhi, 1April

C BI’s credibility has
comeunderdeeppub-
lic scrutiny with the

passage of time as its actions
and inactions have raised
questions in some cases,
Chief JusticeNVRamana on
Friday saidandcalled for cre-
ating an “independent
umbrella institution” tobring
various investigating agen-
cies under one roof.

“When it comes to theCBI,
it possessed immense trustof
the public in its initial phase.
In fact, the judiciary used to
be flooded with requests for
transfer of investigations to
the CBI, as it was a symbol of
impartiality and indepen-
dence.Whenever the citizen-
ry doubted the skill and
impartiality of its own state
police, they sought an inves-
tigation by the CBI, as they
wanted justice to be done.
But,with the passage of time,
like every other institution of
repute, theCBI has also come
under deep public scrutiny.
Its actionsand inactionshave
raisedquestions regarding its

credibility, in some cases,”
Justice Ramana said.

TheCJI,whowasspeaking
at the 19thDPKohliMemorial
LectureofCBIon“Democracy:
Role and Responsibilities of
Investigative Agencies”, said
there was an “immediate
requirement for the creation
of an independent umbrella
institution for the investigat-
ing agencies to bring various
agencies likeCBI,SFIO,ED,etc

under one roof”.
Justice Ramana said the

bodywas required to be “cre-
ated under a statute” clearly
defining its powers, func-
tions, and duties.

He said such a law will
also need too much needed
"legislative oversight" for the
"upright organisation" to be
headed by an "independent
and impartial authority" to
be appointedby a committee

which appoints the director
of the CBI.

"The head of the organisa-
tion can be assisted by
deputieswhoarespecialists in
different domains. This
umbrella organisation will
endamultiplicity of proceed-
ings. A single instance these
daysgets investigatedbymul-
tipleagenciesoften leading to
dilution of evidence, contra-
dictions in depositions, pro-
longedestablishmentof inno-
cence. It will also save the
institutions from being
blamed as the tools of harass-
ment," he said.

Oncean instance is report-
ed, the organisation should
decideas towhich specialised
unit should take up the inves-
tigation,JusticeRamanasaid.

Justice Ramana said
police and the investigative
agencies may have de-facto
legitimacy, but yet, as institu-
tions, they still have to gain
social legitimacy.

“Policeshouldworkimpar-
tially and focus on crime pre-
vention. They should also
work in co-operationwith the
public toensure lawandorder
prevails inthesociety,”hesaid.

‘NARCL’sShahquitbeforeRBInod’
MANOJIT SAHA
Mumbai, 1 April

Pradip Shah, who had taken
charge as the chairman of
NationalAssetReconstruction
Co Ltd (NARCL), stepped
downbeforetheReserveBank
of India (RBI) could approve
the proposal, State Bank of
India (SBI) said.

Shah,afinancialsectorvet-
eran, took charge of theNAR-
CL soon after the debt recast
firmreceived the licence from
the RBI. According to sources
familiar to the development,
NARCL sought the RBI’s
approval for appointing four
directors.Theapplicationalso
indicated Shah's role as the
chairmanof theboard.

“Directors’ appointment is

one among the many appro-
vals thatanARCrequiresprior
tocommencingbusiness,”SBI
said in a statement.

NARCLhas been set up by
bankstoaggregateandconsol-
idate stressed assets for their
subsequent resolution. SBI,

alongwith other public sector
banks will have 51 per cent
stake in NARCL, the govern-
menthad said.

“While these requests
were under process, Mr
Pradip Shah stepped down
from the NARCL Board. The
RBI approval, therefore, was
received only for the remain-
ing directors. The factual
position is that Mr Pradip
Shah happened to step down
prior to receipt of the RBI
approval,” the statement said.

Sources said the RBI
approval for the four candi-
dateswere sought on January
21, 2022. Shah stepped down
from the post on January 28.

“RBI wanted some more
time, somemore background
check was required,” said a

source, requestinganonymity.
“The standard process for

onboardingofdirectors for an
ARC is to seek prior approval
of the RBI. In view of the
urgency to operationalise
NARCL quickly, soon after
receipt of RBI licence, a few
directors, includingMrPradip
Shah,were onboarded and an
application was submitted to
RBIforapproval,” theSBIsaid.

After Shah stepped down,
SubrataBiswas,adeputyman-
aging director of SBI and one
of the nominee directors of
NARCL, was appointed as
interimchairman.

Sources said that NARCL
will seek fresh approval from
RBI for appointing the chair-
man.Onedirector’spost inthe
NARCLboard is still vacant.

Sebi directs
MFs to pause
launch of
NFOs until Jul 1

Instead, funds required for
buying securities or mutual
funds (MF) units would have
to move directly from the
client’s bank account to the
clearing corporation. This,
according to Sebi, would pre-
vent the possible misuse of
investors’ funds.

Further, Sebi asked theMF
industry toput inplacea two-
factor authentication (2FA)
system for the redemption of
MF units. Under this, units
couldbe redeemedonly after
providing the one-time pass-
word (OTP) authentication
sent via SMS, and an app
password.

Discontinuation of pool-
ing and 2FA for redemptions
are aimed at preventing
third-partypayments, aswell
as safeguarding the interest
of unitholders. The market
regulator earlier had given
the MF industry six months
to implement the changes.
But aheadof theApril 1 dead-
line, Amfi sought additional
time until July 1 to imple-
ment the October 2021 circu-
lar. In fact, the proposal to
halt NFOs was put forth by
the industry itself to bide
more time from Sebi.

“You have also represent-
ed that significant effort and

high priority are required
from your side to implement
the aforesaid circulars and
that approvals of new
schemesmaybekept onhold
toensureundividedattention
to theproperexecutionof this
project in coordination with
a large number of stakehold-
ers,” Sebi said in a communi-
cation to Amfi.

Mega trade pact
with Australia
today for lower-
duty regime
To deal with the massive
surge in imports, there will
also be a provision of a safe-
guardmechanism.

When the negotiations
kickedoff inSeptember, both
countries had then agreed
upon finalizing an interim
trade deal or an early harvest
agreement, thatwouldbe fol-
lowedbyabroader tradedeal.
However, officials said that
both countries went ahead
witha larger or an ‘enhanced’
tradeagreement as theywere
on the same page regarding
several issues. A broader
trade agreement may be
worked out at a later stage,
but the timeline isnotknown.

The agreement will be
implemented after the
Australian Parliament
approves it.

This is the second major
trade agreement that India
will sign thisyear, after inking
a similar deal with the UAE
in February. India is also
negotiating a trade with the
United Kingdom right now.

The agreement will be
signed at a time when
Australia is looking for a reli-
able trade partner at a time
when it is facing export
restrictions from China. It
will alsohelp Indianeutralize
the disadvantages it has vis-
a-vis some of its neighbour-
ing countries, especially in
labour intensive sectors such
as textiles.

“As far as Australia is con-
cerned, 50 per cent of their
tariff lines are already zero
and the remaining attracts 5
per cent duty. Most of the

goods that we export to
Australia attract a 5 per cent
duty. So vis-a-vis our com-
petitors such as Bangladesh,
with which Australia already
has a free trade agreement
(FTA) or the fact that
Bangladesh is counted as an
LDC (least developed coun-
try), theyhave that advantage
of 5 per cent, which we did
not, especially in labour
intensive sectors. That’s
where India will be able to
neutralize thedisadvantage,”
one of the officials cited
above said.

Australia was India’s 15th
largest trading partner in
FY21. Petroleum products,
medicines, polished dia-
monds, gold jewellery, appar-
els are thekey itemsexported
to Australia, while coal, alu-
minaandnon-monetarygold
are key products exported to
India. In services, major
Indian exports are related to
travel, telecomandcomputer,
government and financial
services. In the case of
Australia, services exports
have mainly been in educa-
tion and personal travel.

GST mop-up
hits record
high of
~1.42 trillion
Of the total collection, CGST
was ~25,830 crore, SGST
~32,378 crore, IGST ~74,470
crore (including ~39,131 crore
collectedon importof goods),
and cess was ~9,417 crore
(including ~981 crore collect-
ed on import of goods). The
average monthly gross GST
collection for the last quarter
of the FY22 was ~1.38 trillion,
according to theofficial state-
ment.

“Higher GST collections,
in addition to customs duty
(rebound from gold imports
in February post the third
wave), as well as direct taxes,
are likely to have pushed up
the gross tax revenues of the
government well above the
FY2022 RE. We expect the
collections to rise further in
the next month, benefitting
from improved economic

activity and year-end adjust-
ments,” said Aditi Nayar,
chief economist, ICRA.

Explaining the fiscal posi-
tion of theCentre,Nayar said
that based on the additional
tax devolved to the states in
February-March 2022
(excludingarrearspertaining
to earlier years), we have
assessed that the gross tax
revenues of theGoI are likely
overshot the RE of ~27.6 tril-
lion by a considerable ~2.25
trillion. Moreover, we esti-
mate the net tax revenues
(net of devolution to states)
in FY2022 at ~18.6 trillion, a
robust ~0.9 trillion higher
than the RE (~17.7 trillion).”

Net direct tax
collection rises
50% in FY22

Towards the end of the fiscal
year, the economy had start-
ed to recover fromthe impact
butwas hit again by a second
wave inApril-Mayanda third
wave in December-January.

The rapid containment of
Omicron, vaccination, and
declines in new infections
helped the recovery.

Advance tax collection,
particularly the fourth instal-
ment of which was due on
March15, rose to ~6.62 trillion,
up40.75per cent, theCentral
Board of Direct Taxes said.

Securities transaction
tax (STT) also showed a
sharp increase. Collection
was over ~23,000 crore,
breaching the revised esti-
mate of ~20,000 crore.

Cumulative advance tax
collection was ~4.70 trillion
for the corresponding period
of the preceding fiscal year.

> FROM PAGE 1

“WHENEVERTHECITIZENRYDOUBTEDTHESKILLAND
IMPARTIALITYOFITSOWNSTATEPOLICE,THEYSOUGHTAN
INVESTIGATIONBYTHECBI,ASTHEYWANTEDJUSTICETOBE
DONE.BUT,WITHTHEPASSAGEOFTIME,LIKEEVERYOTHER
INSTITUTIONOFREPUTE,THECBIHASALSOCOMEUNDERDEEP
PUBLICSCRUTINY “
N V Ramana , Chief Justice of India

Regulatorapproved3ofthe4namesproposedasboardmembers

PradipShah
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UNITY SMALL FINANCE BANK LIMITED
CIN: U65990DL2021PLC385568

Corporate Office: Centrum House, CST Road, Vidyanagari Marg, Kalina,
Santacruz (East), Mumbai-400098.

Registered Office: 40, Basant Lok, Vasant Vihar, New Delhi- 110057
Tel: 91 22 42159000 / 9237 website: www.theunitybank.com

Punjab and Maharashtra Co-operative Bank Limited (“PMC Bank”) has been amalgamated with
Unity Small Finance Bank Limited (“USFB”) with effect from January 25, 2022 in accordance with
the scheme sanctioned and notified by Central Government (“Scheme”).
As per Paragraph 6(1) (c) of the Scheme, USFB shall be paying all the eligible insured depositors
of PMC Bank. The amount to be paid and eligibility of the same is decided as per the extant rules
and regulations of Deposit Insurance and Credit Guarantee Corporation (“DICGC”).
In accordance with the DICGC rules and post an audit by DICGC, USFB has received the funds
assistance from DICGC on March 31, 2022, post banking hours, for all the eligible insured
depositors. The eligible amount has been credited into the accounts of such depositors, opened
with USFB.
In case of any query/clarifications the depositors are advised to contact the nearest branch or
email on care@unitybank.co.in or call on the helpline number 18002091122.

Unity Small Finance Bank Limited
Sd/-

Inderjit Camotra
Interim Chief Executive Officer

Date: April 1, 2022
Place: Mumbai

PUBLIC NOTICE

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-18721
TENDER ENQUIRY No.: 273/HPs/ED-I/S-400 Dated 05.05.2021
Dy.CE/ Hydel Projects, PSPCL, Shed A-3, Shakti Vihar, PSPCL, Patiala Invites E-Tender
for Supply, Erection, and Testing & Commissioning of CCTVs/Recorders and
establishment of a Control Room inclusive of AMC at Shanan, HEP, Joginder Nagar and
Barot(HP).
For detailed NIT & tender specification please refer to https://eproc.punjab.gov.in from
07.04.2022 onwards.

Note:- Corrigendum & addendum, if any will be published only online at
https://eproc.punjab.gov.in

Dy.CE/ Hydel Projects,
PSPCL, Patiala76155/12/756/2021/13246 C97/22

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-18721
TENDER ENQUIRY No.: QW-295/PO-W Dated 30.03.2022
Chief Engineer/Stores & Workshops Organization, Sarabha Nagar, PSPCL, Ludhiana,
invites E-tender for Supply, installation and commissioning of CCTV cameras.
For detailed NIT & tender specification please refer to https://eproc.punjab.gov.in from
01.04.2022 from 2.00 pm onwards.
Note:- Corrigendum & addendum, if any will be published only online at
https://eproc.punjab.gov.in

Chief Engineer/ Stores & Workshops Organization
PSPCL, Ludhiana76155/12/753/2021/13241 C94/22


