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~—=THE ECONOMIC TIMES | NEW DELHI /

“Adani Power Back in Running for
Lanco Unit, makes Improved Offer

Submits offer of £3,650 cr for Lanco Amarkantak Power versus earlier proposal 0f 2,950 cr

aperates eoal'based thermal power
projects along the Korba-Champa
highway in Chhattisgarh.
AdaniPowerdid not respond to ET's
request for comments. s % e
In January, the PFC-led consorti- |.IL||
um's proposal seeured 9% of votes,

while AdaniPower got17% votes. Rell-

GURGAON | THURSDAY | 2 NOVEMBER
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i e Compames.PursmtofProft.
3.3%

Approximately 3.3% of rural women are
involved in activities related to childcare,
nutrition, preschool, and créche.

ring the power campany; eiting viola-
tioninthe saleprocess, asreported by

ETonDecember1, 2022
They objected to the
challenge aucthon
which was introduced
at a late stage and also
oncern over the

debt in Lanco Amarkantak, agree

SangitaMehta@timesgroup.com Effectively, the PFC-REC team is a

bidder as well aslender to the compa-
ny. The Insolvency and Bankruptcy
Code (IBC) docsnm prevent debthaol-

umbai: Adani Power has rekindled
desire to acquire bankrupt Lanco
Amarkantak Power after backing out

zof the race last December. This week
® “the company submitted arevised, im-

porate insalven
case, by virtue of being the lm&,eml

M 9.4%

Zproved offer of 23,650 crove tolenders  ance Industries, which was alsointhe thermal ng role plaved debtholder it can block any proposal. = Healthcare uty
S erans (he w650 crors proposalitma-  raceoffering€%103crore, didnotrece: o by ¥ um PEC REC xﬂ.m. As per the [BC, anyone with overain Vil &Life Wellness
de in December, said two peopleaware  ive any votes, ET had reported on Ja-  company's Since the PFC-REC  debtcanblockaresolution. Converse- ‘Women Financial Sciences
“of the development. nuary 0. Jenderswill  plan is not yetapproved Iy, a plan can be approved (f 66% of
= The thermal power eompany’s len-  The PFCteam was declared the win.  meetNov2 by the National Compa-  lendersapprove it Empowerment Series e, Tienerantans of nikal
a —ders will meet Thursday (November npersinceitwonhigherthan6% votes toreview ny Law  Tribunal In December 2022, when lenders vo- i mccimszn ks 'y DE g "
=2) to review the offer from Adani, the  required to acquire a company under  theaoffer (NCLT), lenders canfile —ted for the PFC-REC offer, the compa Tiie Ecosowe Tises women engaged in Healthcare and life
peaple said. Adani's new offer comes  thebankruptey process. fromadanl 5 petition with the tri-  ny bad £1,200 crore cash balance from sciences is 9.4%, and in Beauty &
—u_cseveral moenths after a majority of  The PFC consortium that includes bunal seeking to with- operations, T has now risen to Fg g
= Zlenders votedfor a 23,020 erove resolu- draw the approved plan, legal experts 21,800 crore. Thus, the increase in of- wellness, it is §%.

<tion plan froma PFC-led consortium.
= Lanco Amarkantak Power, which is

REC Ltd among others, emerged as
sessful bidder partly because
liance did not participa-

said

however: may not happen until

ferhy Adani willeompel lenders to re-
consider their decision, said aconsul

Source. PLFS Anport, MaSP!

E—untie\ going corporate insolvency, te in the challenge auction for acqui- PFC and REC, who jointly hold 41%  tant involved in this transaction 200000+ @ 50000+ % 100000+ 12 350
| El Uves - Tollets Ld iom states 0 Branches &
E Teuehee = Fundod snaktls sSpekes
&—LOWER COSTS BOOST BOTTOM LINE Adani Wilmar Posts wabsia ius or maro dotalls
www.aviom.in connect@aviom.in scan the QR code

Z130-cr Loss on Sluggish
Cooking 0il Business

New Delhi: Edible oil major Adani Wilmar
reported a consolidated net
3 crore for the September 2

quarter, as profitability was badly impac!
in the cooking oil business The COMpany
which sells edible oil and other food products
under the Fortune brand, had posted a net pro-
fitof 248,76 crore in the vear-ago period, Its to-

‘Ambuja Cements Profit
Surges over 4-fold in Q2

Report Card

Tata Power Appoints Deepesh Nanda
as Prez-Renewables and CEO of Arm

New Delhi: Tata Power on
Wednesday said  Despesh

e energy portfolio, which en-
compasses solar, wind, hybrid,

Tyen. Hejoins TataPowerfrom
GE Gas Fower, whene he was

' “Posts standalone profit

= Adani Group Standalone top |ine improves 8% talincame alsofell to ©12,331.20 croreduring the Nanda has been appointed as and B2C green  theChief Executive Officer for
i - P July-September period of 202324 from President-Renewables  and nergy solutions. South Asia. Praveer Sinha,
] ofz644cr, topline m’;ﬂﬁfﬂm eSO A9 o ¥14, 200 20 crove in the correspond ing period of CEO & MD of its subsidiary Ho will also lead  CEO &MD of Tata Powor, said

Cement and clinker
pmﬁlm ‘5'““' sales yolumes margin more
compared &ew by 7% to | than doubled
7139¢rin 2022 7.6 m tonnes 0 19.5%
LQ Along with strong demand for our premium

cement praducts, our business performance
improved due o operational excellence, supp

EBITDA “We welcome Deepesh Nanda

tothe Tata Power fam iy His il
lustrions career and prov
track record of delivering ex
cellence make him a valuahl
asset as we chart our path to-
ward leadership in the rene.

Tata Power Renewable Ener-
gv Limited (TPREL). His ap-
pointment is effective No
vember 1, 2023, Tata Power sa-
idinastatement.

thepreviousfiscal, accordingtearegulatory fi-
ling. The total expenses of Adani Wilmar —an
equal joint venture between business conglo-
merate AdaniGroupand Singapore-based Wil-
mar - stood at €12.439.45 crore during the se-
cond quarter of this fiscal against 214 NB
crore in theyear-ago period. A

sy innovation and

digital  transfor-
mation initiativ
in the renewable
energy  sector

Nanda will be responsible for - Nanda brings with him 28 ye-
drivingthe growthandprofita-  ars of experience across com-

rises 8%t0¥3,970cr

Our Bureau

for the iuly -September qmnlm

,mnm(hmlqu'ld.lup]cd)e I
car alded by better cost efficiencies
i lower fuel expenses.
The Adani Group company repor-
ed a standalone profitof Hdd crore
compared to T13%crore last year. The
Zstandalone top line improved B%
-on-yearto¥3,870crare while cement
13—and clinker sales volumes grow by
=% to 76 million tonnes,
The company's expenses decli-
N _=ned by 2% yearon-year despite
# higher volumes, This, after fuel
zcosts declined by nearly a third.
=Subsequently earnings before in-
Tterest, tax, depreciation and
amortisation (EBITDA) impro
ved by nearly 150% to 2774 crore.
LERITDA margin more than doub-

management and sales & mameing eml
AJAY KAPUR, C| b

our business performance impro-
wved due to operational excellence,
supply chain management and sa-
les & marketing excellence,” said
Ajay Kapur, the chief exs eof-
ficer of Ambuja Cements,
cencies benefits with (Adani) gro-
up companies are lowering input
costs which is boosting EBITDA &
Margingrowth.

Operational efficiencies also hel-
pedinreductioninkilnfuel costby
athird, Kapur said.

At aconsolidated level, which in-
cludesthe financials of subsidiary
ACC Ltd, the cement maker repor-

The consolidated bottom line in-
creased 19-fold to ¥987 crore. Am-

uja Cements’ stock lost 4.18% on
‘Wednesday to close at 7406.75 on
the BSE. Benchmark Sensex lost
0.44% duringthe session.

The cement maker has ordered
the equipment and civil work has
started for its upcoming 4 million
tonnes per annum (MTPA) manu-
facturing facility at Bhatapara,
Kapur said. The work is expected

o m- completed in the coming 24

s. For the cor) reunondum
gl ll\dmgunltsa[ krailand Fa-

& CEO AngshuMallick said, ‘\'.'hm_-the prml
tability in edible olls was Impacted

bilityof Tata Power'srenewab-  panies like GE, Flowserveand  wable energy domain, —PTT

velyforthe second quarte: we! behe\'t' that the
abnormality will soon reverse
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GOVERNOR’S SECRETARIAT
JHARKHAND, RANCHI-834008
6 283467,2283466, Fax - 0651 -
n, www.rajbhavanjharkhan
ADVERTISEMENT
Inviting online application for the post of Vice Chancellor, Binod Bihari Mahto
Koylanchal University, Dhanbad.

The office of Chancellor invites online application from interested eligible
candidates having scholarly pursuit, academic interest, administrative ability and |
other desired qualifications for the post of :-

1. Vice Chancellor, Binod Bihari Mahto Koylanchal University, Dhanbad.

All the instructions and link regarding submission of online application are

available on website having URL www.rajbhavanjharkhand.nic.in or, Chancellor

27

ith strong demand for ted revenue of 87,424 crore, up4%  EPCvendorand piling work has al- Fortal (www.jharkhanduniversities.nic.in). Governor Secretariat
—our premium cement products, year-over-vean sostarted. hesaid. PR 310389 Governon(23-24)#D JHARKHAND
E
= o th
» :WeWnrk G'nhars Public Notice for 4" Round of E-Auction -
't Punj Lioyd Limited (in Liquidation)
H . Sale of the Company on a going concern basis and in alternate various Set of Assets
Bankruptcy Won Leading the way: e
|I'|'I|Jad |I'Hila Unlt. The power Of Announcing the 4° found af &8uction for sale of variaus 'Sel of Assets of Punj Lord Linied - in Liidaton (1he
Company™),
per e ol bt lnw publie: & 3ucton pi0eess,
says Top Exec e i and e e e
——— Tribunal, Principal Bench, New Delhi. The COMpany INcOrporater in 1988, is 8 well-diversified business
=Sobia.Khan@limesgroup.com e E cangiamierals, Engaged in the business of Engnsering, Procurement and Construction (“EPC), with geographic
Q= futunstlc des' n presence across India and Middle East Counftries offering services in Energy, Read and Infrastructure along with
S engaliira: New Yorke g manufacturing capabilities inthe dafence sector.
< - tne
Zquartered WeWork's warning and alse on E-Auction website
f a bankruptcy risk would
_Znothavean impacton its India The Auction i u
unit as it is a separate unit Thedetails of d laws:
$—from WeWork Global, the com- Asset Description Date and time of | Reserv
any's regional CREO Karan E-Auction _[Price (InINR) | Submission deadiine
irwanisaid. Cate A
i elaity tabueld of 367 b1 Asmsuecmn;uu,d Limited s 30 November 10.00.Cro
# Zlion in 2019, is expected to file 1 |a whole (excluding certain 2093 from 10:00 | 860.00 Sl
fﬂrhdnkrup; v within the up- 8ssets as provided in tne hours 15Tt 1800 | Crore 2% Novaber
coming wee! “ASPN) hours ST 2023
&= This move comes as the Soft-
_Z=Bank Group-backed company
Zgrapples with a high debiload .
'nn&_rwaanﬁi?lggﬁ_ea OUR FINANCIAL OUTCOMES AND BUSINESS METRICS FOR *”25“ E,‘U':a%ﬂ‘:“ﬁ’f‘;'ﬂ"f ‘:::‘J
Ve Work India is a separate . 3 i ot 01 Dscembe 450G
entity from WeWork Glabal, Q2 FY2023 - 24 HAVE BEEN OUTSTANDING. et ol e U L | et b,

@ The recent news around the Uoyd Infrastructure Limited|  fosis | hours IST to 18:00 Crore. 28 November
Zpotential bankruptcy and (excluding cortal of hours IST 2023
=Chapter 11 filing in the US will Punj Lioyd Infrastructure

-have no impact on the mem- TURNOVER FOR Q2 CASH PROFIT FOR Hadas oiicid ki 1

£ Zbers and skchoiders in In FY24 ATZ 462 CR ERITDA FORIOZ FY34 Q2FY24ATZ57 CR e S s o For] i DecaTEeT
‘L“‘*r‘{ A“-";:"““’P"““‘;: global ATT87CR 3 |Loyd Limited (equity, loan.|_ 97 | 2023 fom 10:00 | 18,00 Pt
v hasno bearingon the opera- d d ST 1800 | G

@ =tlonsof thebusiness,InTdia, ANINCREASE OF 1% AN NCRASE G R, AN INCREASE OF 14% Roapseand aviother EGLCCH iowm T o2 | oo
we will continue to aperate o Limi
and serve our membere, land- OVER Q2 FY23 AT OVER Q2 FY23 AT OVER Q2 FY23 AT Asset Set| Sale of Investment of 01 December 9.20 Lakh

S Tt asid vk s 7414 CR N en 750 CR 4 |Uoyd Umited (equity, loan| on | 2023fom10:00 [ 82 e

a0 DE gLy eald Vin aavances and any other 15T 19 18 Lk Syl
e outstanding dues in Puni|  Basis hours ST 2023
WeWork  India, P
which is backed and owned in
majority by Indian real estate
irm Embassy Group, said it
was focused on growth with NET PROFIT FOR Q2 CASH & CASH
=sustained profitability. FOR
= WeWork India, in which We. FY24 AT2 57 CR E?;‘IA%L?E%" CRQZ * Itis clarified Biddar s deciarad for 1 Category 4, L., Sale of the Company on a

B—=Work Incowns ahout 27%  has basis, then the for Aeset Sut 2, Asset Set 3, Asset Set

@ Zheenaneof thecompany's fas AN INCREASE OF 12% 1 and Asset St & under Category B and Catagory C respectively. Further,the Liqudator lso roserves the right to

test-growingaffiliates outside AN INCREASE OF 31% ofanyorall Cat

& _Zthe s, OVER Q2 FY23 AT Further, 23 per e provisions. of e 1881 {Liquidation Process) Reguiations, 2016, 65 smended, a1l Interested

&= Theremaining 73% lsowned T51CR OVER Q2 FY23 AT bidders for ihe respective Categary{ies) and/ar Set of Assetls) are required to submit the Expression of Interest

by Embassy Group, one of the #5873 CR alongwitn 17 ASPM

_co leading office deve- The Liquidatar reserves the fight 1o amend the key terms of the sale piocess (neluding timesines for any or all

* LDI’?JS WE\(‘\‘T{‘* Iﬂd‘lfi ‘E‘u“dﬂ? Categonylies) and/or Set of Asset(s) being 50ld In the 47 round of e-auction, 10 the extent permissidle under the

tith a revenue of o
99m lion and 830.18 mil- tor the sale process timelines far any or all Categarylies] and/or Set of Asset(s) will be available on the Corparate
Deblor's websi it i
pibboao ﬁuﬁl‘;:}:‘eﬂ;n? CHRIGHED CABACITY. Hothing cantaines rein ahall canstits  bincing ofer |;|‘:I:nmmi[mcﬂl far sale of assets of the company

S-Sl ks st cobieal o v OPERATING preass foel free t comiac b Aatwin Mefo ot £t.com or Mehi or M
Zand operate the husiness in In PRODUCT MIX - EXPANSION OF v o e ety i ALy
=dia. We have achieved consis- PRODUCT LEVERS PLAYING FAUCET ; Gy

OUT AS PLANNED
ch MANUFACTURING
:I]-l\'“cwm‘khldl’llsﬂ\t"l.e‘\('l.cr' OFFERINGS AT - MARGIN Ashwini Mehea: uqu\:f‘;{u

& -in the flexible workspace in- HIGHER PRICE FACILITY wmlaawmmywmm&'mﬂ 18/10706)

© Zdustry and has transformesl IMPROVEMENT COMPLETED Lioyd Limited - in Liquidation
Zthe way I;vcha wmi‘ks \\'Ehzm: POINTS aulr\nnzatlnnrmm;y\mamveuﬂtul -23 Marh 2024

“commitied 0 the robust 3 : g
g —growth and success of the busi Correspandence Address: Mr.mhwmlp‘M:;\E;‘;qm:?:‘;
=ness and the industry” he said. G/0 Mr. Surendra fta] Gang
= WeWork India currontly has T S i S |
o :}:ﬂl:ﬁﬁ Jct:!élllﬂrg'sfﬁlg&{jsﬁg L41. Cannaught Circus, New Dedhi - 110001
= celimed acrass o E: LO.Puni@in gt.com
T Mol E:mra sa:;h?mmmsumcmn\an:mEmm Kaxi 362715, Distict Mehsan, Gujrat Ragistorad adores o Ligulcatorwith 851 |~
won, Noida, Mumbai, Benga- sod L . .
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