
GLORY FURNISHERS PRIVATE LIMITED (IN LIQUDIATION) 
 

NOTICE OF SALE AS GOING CONCERN OR SALE OF ASSETS ON STANDALONE BASIS 
THROUGH E-AUCTION 

(Sale under the provisions of Insolvency and Bankruptcy Code, 2016) 
 

Notice is hereby given to the public in general under the provisions of Insolvency and Bankruptcy Code, 2016 and Regulations 
there under, that the process of sale of Glory Furnishers Private Limited - In Liquidation (Corporate Debtor/CD) having CIN: 
U74999WB1999PTC089886 having Regd. Off. At: Taldanga Saw Mills G T Road, P O Chinsurah Dist, Hooghly, West Bengal, 
India, 712101, as Sale as Going Concern or Sale of Assets on Standalone basis of forming part of Liquidation Estate formed by the 

scheduled to take place on 28th July, 2025. The E-Auction will be conducted on 
 

Sale will be done by the undersigned through E-Auction service platform https://baanknet.com. The assets are located at 
Taldanga Saw Mills G T Road, P O Chinsurah Dist, Hooghly, West Bengal, India, 712101 and at :Municipal Holding No: 62/6, G.T. 
Road, Mouza-Uttarpara, J.L. No. 12, P.S.-Uttarpara, Ward No-17, under Uttarpara-Kotrung Municipality, Hooghly, 712258. The inventories, 
being Godrej furnitures are located at both the aforesaid addresses.   

Date and Time of E-auction  Option A- 28th July, 2025- From 11:00 A.M. to 2:00 P.M. 
Option B- 28th July, 2025- From 3:00 P.M. to 6:00 P.M. 

Last Date and Time for submission of Expression 
of Interest (EOI) along with supporting documents  

Friday 25th July, 2025 - 5:00 P.M. 

Date and Time for Inspection Saturday 28th June 2025 11:30 A.M. to Friday 25th July, 2025  5:30 P.M 
(Inspection Time  11:30AM to 5:30 P.M.) Kindly ensure to call the 
Liquidator on 9953790538 prior to undertaking the inspection.  

Last date for submission Earnest Money Deposit Friday 25th July, 2025  7:00 P.M 
  Amount in INR 

Sr. No. Description (Assets) (Corporate Debtor as a Going Concern)   Reserve 
Price 

EMD  Incremental Bid 
Amount 

Option A: Sale of Corporate Debtor as Going Concern 
Block 

A 
Sale of Corporate Debtor as Going Concern (Under Regulation 
32(e)of the IBBI (Liquidation Process) Regulations 2016 

2,50,00,000 10,00,000 1,00,000 

OR 
Option B: Sale of Assets of Corporate Debtor 

(In case no bids received for Auction under Option A then only bids for Option B will be considered)  
Block  

B 
Sale of leasehold property comprising a showroom building 
(along with fixtures) and a godown building, situated at 
Chinsurah, District Hooghly, West Bengal. The said property is 
held under a Registered Lease Deed dated 01.03.2012, valid for a 
period of 99 years. 

1,90,00,000 10,00,000 1,00,000 

Block 
C 

Sale of showroom building located on the first floor at Uttarpara, 
Hooghly District, West Bengal. 

1,00,00,000 5,00,000 50,000 

Block 
D 

Sale of inventory, being Godrej furniture items 12,63,632 2,50,000 25,000 

Terms and Conditions of the sale is as under: 
1) The sale shall exclude any potential recoveries arising from ongoing or future proceedings under Sections 43, 45, 50, or 66 of the 

Insolvency and Bankruptcy Code, 2016, and from any other applications or claims (refer process document for details). 
2) The e- -Auction will be extended by 5 minutes 

each time if bid is made within the last 5 minutes before closure of e-Auction. 
3) Refer to detailed terms and condition to understand the process of bidding thorough E-Auction Process Document. This notice 

is only an invitation and not binding on the Liquidator. The Liquidator reserves the right to accept/reject/modify/cancel any 
bid/auction or disqualify bidders at any time without liability. For queries, to schedule Inspection and access to the E-Auction 
Document, email: cirp.gloryfurnishers@gmail.com.  E-Auction Details & Updates: https://ibbi.baanknet.com/eauction-
ibbi/auc-listing 

4) Prospective bidders are required to upload all necessary documents, including the declaration of eligibility under Section 29A 
of the Insolvency and Bankruptcy Code, exclusively through the electronic auction platform. 

5) The Earnest Money Deposit (EMD) must be submitted via the Baanknet auction platform and not deposited into the 
Liquidation Account as mentioned in the Process Document. 

6) In the event a bidder is found ineligible, or if the final sale consideration is not paid within the stipulated period, the EMD will 
be forfeited. 

 
 
 
Date: 28.06.2025 
Place: Kolkata           

SD/- 
Vikky Dang 

Liquidator of Glory Furnishers Pvt Ltd 
Reg. No.: IBBI/IPA-003/00359/2021-2022/13763 

AFA valid till 31.12.2025 
 






