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E-auction Sale Notice for Sale of Bluefern Ventures Private Limited as a going
concern under Insolvency and Bankruptcy Code, 2016 and under Section
13(4) of SARFAESIACT 2002 read with relevant Rules 8(6) & 9 under Security
Enforcement Rules, 2002. & in accordance with order passed by Hon'ble NCLT
Guwahati Bench in IA(IBC)17/GB/2025 dated 21.08.2025

In the matter of
Bluefern Ventures Private Limited (In Liquidation), Corporate debtor
Ongmu Bhutia, Personal Guarantor/ Mortgager Regd Address: Gangtok
Road, Namchi (South), Namchi (Sikkim), Sikkim- 737126

Jointly issued by
Liquidator: Sudha Sarma (IBBI/IPA-002/IP-N01251/2022-2023/14266)
Address: M/s SUDHA & Associates, 185, M.R.D. Road, Bamunimaidam,
Guwahati, PIN : 781021, Assam. Contact: 9864050249, email:
liquidator.bluefern@gmail.com
And

Authorised officer: Prakash Agrawal, Chief Manager, Bank of Baroda (Erstwhile
Dena Bank), Avani Heights, 1st Floor,59A, Chowringhee Road, Kolkata-700020,
West Bengal. Email - samkol@bankofbaroda.co.in, Phone no.- 7980531671

E-auction Notice is hereby given to the public in general and in particular to the
Borrower(s) and to the Guarantors(s) for sale of Bluefern Ventures Private
Limited (in Liquidation)(an under construction Hotel) as a going concern forming
part of the liquidation estate formed by the liquidator under Insolvency and
Bankruptcy Code, (Liquidation Process) Regulations, 2016 jointly with portions
of the land of the guarantor of the Corporate Debtor mortgaged with Bank of
Baroda, the Secured Financial Creditor forming integral part of the Hotel under
SARFAESI Act, 2002 (See Rule 6 proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002) on " As is where is", As is what is" , "whatever
where is" and "No recourse basis".

To All Prospective Bidders - Short Description of the Assets along with land
details:

S| |Particulars Reserve Earnest Remarks
No. Price (in Rs.) | Money
(Excluding Deposit
any Taxes) (in Rs)

A. | Sale as a going concern of | 14,20,00,000 | 71,00,000 | In Order to

assets of Bluefern Ventures maximise the

Private Limited (in liquidation) Va'ueh a”ﬁ e

including 65 bedded Hotel i onte

building Complex, Furniture Company Law

and Fixtures, and machinery Tribunal,

at Damthang Road, Namchi, Guwahati vide

Sikkim. alongwith order dated
21.08.2025 in

All the part and parcel of the IA

B. | lands measuring 0.5360 (IBCV7\GB\2025

hectares, detailed below as in

mortgaged to Bank of Baroda. CP(B)5\GB2018,
the Hotel

4 Plots of Land (Khaitan No.- building of
Bluefern

1136,Block: Namchi Bazar,

Area: Bomtar District : South Ventures

Private Limited

Sikkim. are being sold

(i) Plot No. 4/585 having s Al

0.1500 Hectare owned b

(ii) Plot No. 4/1090 having ggggzgmo“tg‘;a»

0.0278 Hectare and Guarantor

. of the

(iii)Plot No.-5/1091 having Corporate

0.0135 Hectare Debtor and

(iv)Plot No.-6/1092 having ool 10

0.0035 Hectare Baroda, the

. secured

& Plot No. 3- (Open parking Financial

area for proposed Hotel) creditor. The

having 0.3412 Hectare lender has
taken symbolic

Address-Revenue block, possession of

Namchi Bazar, Revenue gWaerCSe??isd |ﬁggr

Circle, Bomtar subdivision, u

Namehi, South Sikkim. SARFAESI Act
2002.

Particulars Timelines
Submission of eligibility document 4th November, 2025 to 6th
such as Requisite Forms, Affidavit December,2025

and Undertaking, 29A Declaration
etc. by the Prospective Bidder as per
the Process Information Document.

Inspection period 5th November ,2025 to 6th December,2025
Last Date for Submission of EMD 6th December, 2025
Date & Time of E-auction 8th December,2025, Time:10AM to 1.00PM

(with unlimited extension of 5 minutes each)

Terms and Conditions of the e-auction are as under:

1. The complete e-auction process document containing details of the properties,
online e-auction bid form, Declaration and Undertaking forms, General Terms
and Conditions of e-auction sale are available on website: https://
ibbi.baanknet.com/eauction-ibbi/home or www.baanknet.com

2. The bidders cannot place a bid at a value below the reserve price.

3. In case of any dispute regarding the e-auction, the decision of the liquidator
arrived in consultation with the Authorized Officer of the Bank shall be final
and binding.

4. The Sale shall be concluded under respective Acts for the relevant Assets.

5. During the e-auction, bidders will be allowed to offer higher bid in inter-se
bidding over and above the last bid quoted and the minimum increase in the
bid amount must be of Rs.5,00,000 (Rs.5 lakhs) to the last higher bid of bidders.

6. Intending bidders shall conduct independent due diligence, at their own cost,
regarding ownership, title and any outstanding dues related to the property,
including local taxes, electricity, water charges or other liabilities before
participating in the E -auction and shall satisfy themselves accordingly.

7. All statutory dues/attendant charges/other dues relating to the respective
asset/property including registration charges, stamp duty, taxes etc. shall have
to be borne by the successful bidder.

8. All the part and parcel of land owned by Personal Guarantor to CD are
mortgaged to Bank of Baroda. Bank has taken symbolic possession of the
same under SARFAESI Act 2002.

9. ltis clarified that, this invitation purports to invite prospective bidders and
does not create any kind of binding obligation on the part of liquidator and
Authorised Officer to effectuate the sale . Liquidator and Authorised Officer
has right to extend /defer/cancel/and/or modify , delete any of the terms and
conditions in the in the interest of Liquidation process.

10. Detailed terms and conditions of auction sale under SARFAESI is available
at: https:\\www.bankofbaroda.bank.in/e-auction. In case of any clarifications,
Please contact the undersigned at liquidator.bluefern@gmail.com.

Sd/- Sd/-

Sudha Sarma Prakash Agrawal
Liquidator Authorized Officer,
Guwahati Bank of Baroda

04.11.2025
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Joint E-Auction Sale Notice
E-auction Sale Notice for Sale of Bluefern Ventures Private Limited as a going concemn under Insolvency
and Bankruptey Code, 2016 and under Section 13(4) of SARFAESI ACT 2002 read with relevant Rules
8(6) & 9 under Security Enforcement Rules, 2002. & in accordance with order passed by Hon'ble NCLT
Guwahati Benchin IA{IBC)17/GB/2025 dated 21.08.2025
In the matter of
Bluefern Ventures Private Limited (In Liquidation), Corporate debtor
Ongmu Bhutia, Personal Guarantors/ Mortgagers
Regd Address: Gangtok Road, Namchi (South), Namchi (Sikkim), Sikkim- 737126
Jointly issued by
Liquidator: Sudha Sarma (IBBI/IPA-002/IP-N01251/2022-2023/14268)
Address: Mis SUDHA & Associates, 185, M.R.D. Road,
Bamunimaidam, Guwahati, PIN : 781021, Assam.
Contact: 9864050249, Email: liquidator.bluefern@gmail.com
And
Authorised officer: Prakash Agrawal, Chief Manager, Bank of Baroda
(Erstwhile Dena Bank), Avani Heights, 1st Floor, 59A, Chowringhee Road,
Kolkata-T00020, West Bengal. Email: samkol@bankofbaroda.co.in, Phone no.: 7980531671

E-auction Notice is hereby given to the public in general and in particular to the Borrower(s) and to the
Guaranlors(s) for sale of Bluefern Ventures Private Limited (in Liquidation) (an under construction Hotel) as
2 going concem forming part of the liquidation estate formed by the liquidator under Insolvency and
Bankruptey (Liquidation Process) Regulations, 2016, jointly with portions of the land of the quarantors of the
Corporate Debtor mortgaged with Bank of Baroda, the Secured Financial Creditor forming integral part of
the Hotel under SARFAESI Act, 2002 (See Rule & proviso to Rule B (B) of the Security Interest

(Enforcement) Rules, 2002) on "As is where is®, As is what is”, “whatever where is" and "No recourse basis”,
To All Prospective Bidders - Short Description of the Assets along with land details:

Particulars

Remarks

A |Sale as a going concern of assets of| 14,20,00,000| 71,00,000| In Order fo maximise the
Bluefern Ventures Private Limited (in value and as per the
liguidation) including 65 bedded Hotel Hon'ble Mational
building Complex, Furniture and Fixtures, Company Law Tribunal,
and machinery at Damthang Road, Guwahati vide order
Namchi, Sikkim, alongwith dated 21.08.2025 in |A

B |All the part and parcel of the lands éﬁggg;g%s;e
measuring 0.5360 hectares, detailed Hotel building of Bluefem
below as morigaged to Bank of Baroda. \entures Private Limited
4 Plats of Land (Khaitan No. 1138, Block: are being sold jointly with
Namchi Bazar, Area: Bomtar District : the parcels of land
South Sikkim, g:'ned by the Ongm:é
. X utia, the
(i) PlotNo. 41585 having 0.1500 Hectare Guamm
(ii) PlotNo.4/1030 having 0.0278 Heclare Corporate Deblor and
(iii} Plot No. 5/1081 having 0.0135 Hectare moarigaged fo Bank of
(iv) Plot No. 611092 having 0.0035 Hectare bl ooz

& Plot No. 3 - (Open parking area for larider haa ki

proposed Hotel) having 0.3412 Hectare il pdseesion of
Address: Revenue block, Namchi Bazar, the said land parceis
Revenue Circle, Bomtar subdivision, under SARFAESI Act
Namchi, South Sikkim 2002.

Submission of eligibility document such as Requisite Forms, 4th November, 2025 to

Affidavit and Underiaking, 29A Declaration etc. by the Bth December, 2025

Prospective Bidder as per the Process Information Document.

Inspection period Sth November, 2025 to

6th December, 2025

Last Date for Submission of EMD Gith December, 2025
Date & Time of E-auction Bth December, 2025 & 10:00 AM to
1:00 PM (with unlimited extension

of 5 minutes each)

1. The complele e-auction process document containing details of the properties, online e-auction bid
form, Declaration and Underlaking forms, General Terms and Conditions of e-auction sale are
available on website: https:/libbl.baanknet.com/eauction-ibbi/home or www.baanknet.com

2. Thebidders cannot place abid ata value below the reserve price.

3. Incase of any dispute regarding the e-auction, the decision of the liquidator arrived in consultation
with the Authorized Officer of the Bank shall be final and binding.

4, The Sale shall be concluded under respective Acts forthe relevant Assets.

5. During the e-auction, bidders will be allowed to offer higher bid ininter-se bidding over and above the
last bid quoted and the minimum increase in the bid amount must be of Rs. 5,00,000 (Rs. 5 lakhs) Lo
the last higher bid of bidders.

6. Intending bidders shall conduct independent due diligence, at their own cost, regarding ownership,
title and any outstanding dues related to the property, including local taxes, electricity, water charges
orother liabilities before participating in the E-auction and shall satisfy themselves accordingly.

7. All statutory dues/attendant charges/other dues relating to the respeclive asset/property including
regisiration charges, stamp duty, taxes etc. shall have to be borne by the successful bidder.

8.  Allthe part and parcel ofland owned by Personal Guarantor to CD are morigaged to Bank of Baroda.
Bank has taken symbolic possession of the same under SARFAES| Act 2002.

9, ltis clarified that, this invitation purports to invite prospective bidders and does not create any kind of
binding obligation on the part of liquidator and Authorised Officer to effectuate the sale. Liquidator
and Authorised Officer has right to extend/defer/cancel/and/or modify, delete any of the terms and
conditions in the inthe interest of Liquidation process.

10. Detailed terms and conditions of auction sale under SARFAESI is available at:
https:\\www.bankofbaroda.bank.infe-auction. In case of any clarifications, Please contact the
undersigned al liguidator.bluefern@gmail.com.

Sdi-

' Sdi-  Authorized Officer
Guwahati Sudha Sarma  Prakash Agrawal
04.11.2025 Liguidator Bank of Baroda
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Joint E-Auction Sale Notice
E-auction Sale Notice for Sale of Bluefern Ventures Privale Limited as a going concem under Insolvency
and Bankruptcy Code, 2016 and under Section 13(4) of SARFAES| ACT 2002 read with relevant Rules
B(6) & 9 under Security Enforcement Rules, 2002. & in accordance with order passed by Hon'ble NCLT
Guwahati Bench in IA{IBC)17/GB/2025 dated 21.08.2025
In the matter of
Bluefern Ventures Private Limited (In Liguidation), Corporate debtor
Ongmu Bhutia, Personal Guarantors/ Mortgagers
Regd Address: Gangtok Road, Namchi (South), Namchi {Slkkim), Sikkim- 737126
Jointly issued by
Liguidator: Sudha Sarma (IBBUIPA-002/1P-N01251/2022-2023/14266)
Address: M/s SUDHA & Associates, 185, M.R.D. Road,
Bamunimaidam, Guwahati, PIN : 781021, Assam.
Contact: 9864050249, Email: liquidator. bluefern@gmail.com
And
Authorised officer: Prakash Agrawal, Chief Manager, Bank of Baroda
(Erstwhile Dena Bank), Avani Heights, 1st Floor, 53A, Chowringhee Road,
Kolkata-T00020, West Bengal. Email: samkol@bankofbaroda.co.in, Phone no.: 7980531671

E-auction Notice s hereby given to the public in general and in particular 1o the Bomrower(s) and to the
Guarantors(s) for sale of Bluefem Vientures Private Limited (in Liquidation) (an under construction Hotel) as
a going concern forming part of the fiquidation estate formed by the liquidator under Insolvency and
Bankruptey (Liquidation Process) Regulations, 2018, jointly with partions of the land of the guarantors of the
Corporate Debtor mortgaged with Bank of Baroda, the Secured Financial Creditor forming integral part of
the Hotel under SARFAESI Act, 2002 (See Rule 6 proviso to Rule 8 (B) of the Security Interest
(Enforcement) Rules, 2002) on "As iswhere is”, As is what is", "whatever where is” and "No recourse basis”.
To All Prospective Bidders - Short Description of the Assels along with land details:

Particulars Remarks

Sale as a going concem of assets of | 14,20,00,000|71,00,000|In Order to maximise the
Bluefern Ventures Private Limited (in value and as per the
liquidation) including 65 bedded Hatel Hon'ble Nabonal
building Complex, Furniture and Fixtures, Company Law Tribunal,
and machinery at Damthang Road, Guwahal vide order
Namehi, Sikkim_ alongwith dated 21.08.2025 in IA
B |All the part and parcel of the lands &Bgm g‘le
measuring 0.5360 hectares, detailed Hotel buiding olBiv..nsfem
below as morlgaged to Bank of Baroda. Vertures Private Limited
4 Plots of Land (Khaitan No. 1138, Block: are being sold jointly wilh
Namchi Bazar, Area: Bomtar District : the parcels of land
South Sikkim. g\wmzd 5: tha Orngn;
(i) PiotNo. 4/585 having 0.1500 Hectare Gliasikr e
(i) PlotNo. 4/1090 having 0.0278 Heclare Corporale Deblor and
(i) Piot No. §/1081 having 0.0135 Hectare merigaged to Bank of
() PlotNo, /1092 having 0.0035 Heclare (S M
& Plot No. 3 - (Open parking area for lender has rak;an
proposed Hotel) having 0.3412 Hectare symbol possession of
Address: Revenue block, Namchi Bazar, the said land parcels
Revenue Circle, Bomtar subdivision, under SARFAESI Act
Namehi, South Sikkim 2002,
Particulars | Timelines
Submission of eligibility document such as Requisite Forms, | 4th November, 2025 to
Affidavit and Undertaking, 294 Declaration ete. by the ! 6th December, 2025
Prospective Bidder asperthe Processinformation Document. | o
Inspection period 5th November, 2025 to
6th Dacember, 2025
Last Date for Submission of EMD | 6th December, 2025
Date & Time of E-auction | 8th December, 2025 & 10:00 AM to
1:00 PM (with unlimited extension
of 5 minutes each)

1. The complete e-auction process document containing deta‘ls of the properties, anline e-auction bid
form, Declaration and Undertaking forms, General Terms and Conditions of e-auction sale are
avaHabIa onwebsite: https:/fibbl.baanknet.com/eauction-ibbilhame or www.baanknet.com

2. The bidders cannot place a bid at a value below the reserve price.

3. Incase of any dispule regarding the e-auction, the decision of the liquidator arrived in consultation
with the Authorized Officer of the Bank shall bie final and binding.

4. The Sale shall be concluded under respective Acts for the relevant Assets,

5. During the e-auction, bidders will be allowed to offer higher bid in inter-se bidding over and above the
last bid quoted and the: minimum increase in the bid amount must be of Rs, 5,00,000 (Rs. 5lakhs) to
the last higher bid of bidders,

6. Intending bidders shall conduct independent due diligence, at their own cost, regarding ownership,
titte and any outstanding dues related to the property, including local taxes, electricity, water charges
or other liabilities before participating in the E-auction and shall satisfy themselves accordingly.

7. Al statutory dues/attendant charges/other dues relating to the respective asset/property including
registration charges, stamp duty, taxes efc. shall have to be borne by the successful bidder.

8. Alithe part and parcel of land owned by Personal Guarantor to CD are mortgaged to Bank of Baroda.
Bank has taken symbolic possession of tha sama under SARFAES| Act 2002,

9. Wisclarified that, this invitation purports to invite prospective bidders and does nol create any kind of
binding obligation on the part of liquidator and Authorised Officer to effectuate the sale. Liquidator
and Authorisad Officer has right to extend/defer/canceliandior modify, delate any of the terms and
conditions in the in the interest of Liquidation process.

10. Detailed terms and conditions of auction sale under SARFAES! Is available at:
hittps:Ywww.bankofbaroda.bank.infe-auction. In case of any clarifications, Please contact the

undersigned at liquidator.bluefern@gmail.com. Sd)-
p Sdi-  Authorized Officer
Guwanhati Sudha Sarma  Prakash Agrawal

04.11.2025 Liquidator Bank of Baroda




