E-AUCTION SALE NOTICE
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

SILVERTON SPINNERS LIMITED (IN LIQUIDATION)
CIN: L18101WB1994PLC063733
Registered Office: Falta Industrial Growth Centre, Sector No - 4, Falta, 24 Parganas (S)-743504, West Bengal

Notice is hereby given to the public in general under the Insolvency and Bankruptcy Code, 2016 and the regulations made thereunder that the
assets of Silverton Spinners Limited (in Liquidation) (“Corporate Debtor”) (erstwhile Pacific Cotspin Limited) are being proposed to be sold in
accordance with Regulation 32 of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, on “AS IS WHERE IS”,
“AS IS WHAT IS”, “WHATEVER THERE IS” AND “WITHOUT RECOURSE BASIS” through e-auction platform. The said proposition for
disposition is without any kind of warranties and indemnities.

The bidding of the assets stated in the below table shall take place through BAANKNET, an electronic auction platform empanelled by the Board via
the website https://ibbi.baanknet.com/eauction-ibbi

Submission of Requisite Forms, From 22-11-2025 to 15-12-2025

Affidavits, Declaration etc.

Site visit / Inspection Date From 22-11-2025 to 14-12-2025 (between 10:00 AM to 4:00 PM on all weekdays)
Last Date for Submission of EMD 15-12-2025 by 11:00 AM

Following assets are available for sale in e-auction as per Regulation 32 of the Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016:

Date and Time of Auction: 17-12-2025, between 11:00 AM to 05:00 PM

(with unlimited extensions of 5 minutes each)

Details of Asset Reserve Price | Earnest Money| Incremental Time
etalls of Assets (INR) Deposit (INR) | Value (INR)
OPTION 1 (BLOCK-A) Slump Sale of the entire assets including land at | 15,39,00,000 1,53,90,000 5,00,000 11:00 AM
the factory area of the corporate debtor at Falta , South 24 Parganas, to 1:00 PM

West Bengal

OPTION 2 [BLOCK B-(1)] Plant & Machinery including electrical assets
comprising of electrical distribution system along with entire lot of | 12,50,64,000 1,25,06,400 5,00,000 3:00 PM
electrical cables, control panels, distribution boards, 2 nos. of 2000 KVA t0 5:00 PM
transformers, electrical accessories for the plant, all non-RCC factory )
sheds consisting of clear-span metal structurals and sheeting, workshop
machinery with tools and spares, consumables, lab equipment/scraps,
office equipment/scraps, office furniture and all assorted scrap and
inc:ugin one vehicle (RCC Factory Building and 2 nos. of Godown(s) not
include

The successful auction purchaser shall be allowed a maximum time
period of 4 months from the date of issuance of Sale Certificate to
complete the removal of Block B-(1) assets and exiting the premises.
OPTION 3[BLOCKB-(2)] 5,83,20,000 58,32,000 5,00,000 3:00 PM

That piece and parcel of leasehold land (99 years lease commencing to 5:00 PM
from October 6th, 1994) area admeasuring about 4.9312 acres (more or
less) land with RCC Factory Building and 2 nos. of Godown(s) standing
thereon, situated at Falta Industrial Growth Center, Sector-IV, Mouza
Ramnagar, JL.,No. 18, Gram Panchayat- Kalatalahat, PS- Ramnagar,
Dist.- South 24 Parganas. All that piece and parcel of leasehold land area
admeasuring about 1.0147 acres (more or less) land with all civil
structures standing thereon, situated at PLot nos. L5, L6, L7, L13,L14 &
L15, Falta Industrial Growth Center, Sector-IV, Mouza Ramnagar,
JL.,No. 18, Gram PanchayatKalatalahat, PS- Ramnagar, Dist.- South 24
Parganas.

In the event that the successful auction purchaser is different from
the purchaser of Plant & Machinery, the physical handover of the
land shall take place after a period of four months, i.e., upon the
removal of the assets comprising Block B-(1) from the premises.

1% transfer fee for leasehold land will be applicable. Details will be
mentioned in the e-auction process information document

*Itis clarified that if the e-auction for Assets in Option 1 (Block A), i.e., the sale of Corporate Debtor as a slump sale, succeeds, the e-
auction of all assets in Option 2 and Option 3 will not be taken up.
Interested applicants shall refer to the complete E-Auction Process Information Document containing details with respect to the e-auction Bid
Application Form, Declaration and Undertakings, Other Forms, and Terms & Conditions with respect to the sale of assets. The detailed
documents as required to participate in the e-auction along with all the applicable terms and conditions can be obtained by the prospective
bidders on BAANKNET via website https://ibbi.baanknet.com/eauction-ibbi or by writing an email at
silvertonspinners.liquidation@gmail.com. The EMD of the Successful Bidder shall be retained towards part of the sale consideration and the
EMD of Unsuccessful Bidders shall be refunded. The EMD shall not bear any interest. Please refer to the E-Auction Process Information
Document for the payment schedule of successful bid amount.
The prospective bidders shall submit an undertaking that they do not suffer from any ineligibility under section 29A of the Code to the extent
applicable and that if found ineligible at any stage, the earnest money deposited shall be forfeited.
The Liquidator reserves the right to accept or reject or cancel any bid or extend or modify, any terms of the E-Auction at any time without
assigning any reason. The Liquidator also reserves the right to cancel the e-auction at any time without assigning any reason. The intending
bidders, prior to submitting their bid, should make their independent inquiries during the site visit regarding the title of the assets, and
maintenance charges, if any, and inspect the assets at their own expense and satisfy themselves.
Pratim Bayal

Liquidator in the matter of

SILVERTON SPINNERS LIMITED

Reg Office. Address:
Reg. No. IBBI/IPA-003/IP-N00213/2018-19/12385

Falta Industrial Growth Centre, Sector No - 4, Falta,

24 Parganas (S)-743504, West Bengal Project-Specific Address for Correspondence:
708, 7th Floor, Central Plaza, 2/6 Sarat Bose Road, Kolkata-700020
Date: 22-11-2025 Contact Number: (+91) 9903886782

Place: Kolkata Email Id (Process specific): silvertonspinners.liquidation@gmail.com
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CARTRADE’S X1,080-CR RESERVES WON’T BEABLE TO COVER THE PURCHASE PRICE

CarTrade-CarDekho acquisition
deal may hit a funding hurdle

ANEES HUSSAIN
Bengaluru, November 21

CARTRADE'S TALKS TO
acquire the automotive clas-
sifieds businesses of rival
CarDekho mark one of the
biggest attempted consolida-
tions in the pre-owned vehi-
cle business. If the deal goes
through, it would create a
single dominant force con-
trolling four of the top five
auto discovery platforms —
CarWale, BikeWale and OLX
Auto from CarTrade, plus
CarDekho and BikeDekho.
Together, the merged
entity would command
access tomore than 300 mil-
lion users a year and nearly
80% of the country’s online
automotive classifieds traf-
fic. However, the moot ques-
tion raised by analysts is a
simple one: can CarTrade
actually afford a deal of this
size without choking on it?
The Mumbai-based com-
pany hasbuiltareputation for
disciplined consolidation like
absorbing CarWale and Bike-

Wale in 2015, Shriram
Automall in 2018 and OLX in
2023, threreby steadily

expanding from auctions to
consumer classifieds. But
acquiring CarDekhowould be
on an entirely different scale.
CarDekho was valued at $1.2

DOMINANT FORCE

B The merged entity would
command access to more
than 300 million users a year

m It will have | m CarDekho
nearly 80% of | was valued at
thecountry’s | $1.2 bnin
online 2021 and has
automotive raised over
classified $500 mn
traffic till date

m CarTrade's shares have risen
from ¥2,981 on November 10

to 3,068 on November 14

billionin 2021 and has raised
over $500 million till date.
Even conservative estimates
pegthe price forits classifieds
vertical alone at $600-750
million. That figure eclipses
CarTrade’s available cash
reserves and forces the com-
pany to consider external
funding for the first time.

On paper, the merger is
strategic.According to indus-
try analysts, CarTrade domi-
nates used-car classifieds
while CarDekho has stronger
relationships and traffic in
the new-car research space.
“The combined entityappeals
to car ownership as a contin-

uum,” Pradyumna Nag,

founder of Prequate Advisory
told FE.

“CarDekho handles the
research phase.CarTrade han-
dles the transaction and re-
marketing phase. Together,
they create a closed-loop
ecosystem.” Another analyst
said, “This deal would typi-
cally create a virtual monop-
olyinthe space.The group will
getan upper hand in bargain-
ing for slots over other auto-
mobile dealers.”

A consolidated platform
would be able to negotiate
premium placement fees,
dictate advertising pricesand
reduce customer-acquisition
expenses by leveraging inte-

Operating profit of OMCs torise
over 50% to $18-20/barrel: Crisil

FE BUREAU
Mumbai, November 21

OILMARKETING COMPANIES
(OMCs)are expected to see their
operating profit growmore than
50% to $18-20 per barrel this
fiscal from $12 last financial
year. This is driven by stronger
marketing margin on account
of stable retail fuel prices and
favourable crude oil dynamics,
Crisil Ratings said on Friday.
OMCs earn from two busi-
nesses—refining and market-
ing. In refining, they earn gross
refining margin (GRM) and in
marketing,theyearn from mar-
gin on petrol, diesel and other

petroleum products sold.
Thisfiscal,theimprovement
in marketing margin will more
than offset a moderation in
refining margin owing to slow
growth in global demand for
fossil fuels as the world transi-
tions towards cleaner energy
sources, Crisil said. The resultant
healthy accruals will support
capex plans of OMCs, strength-
eningtheircredit metrics,it said.
An analysis of public-sector
OMCsrated byit,accounting for
nearly 90% of the sector rev-
enue, indicates as much."Over
the past five fiscals, geopolitical
uncertainties haveimpacted oil
prices, while retail fuel prices
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have been rangebound. As a
result,operating profit of OMCs
hasdippedtoaslowas $0.13 per
barrel in FY23,when oil prices
averaged $93 per barrel, and
peaked at about $20 per barrel
in FY24, when oil prices soft-
ened to $83 perbarrel,"it said.
Whileannual margins have
fluctuated, they have ulti-
mately normalised to around
$11 perbarrel.InFY25,0MCs’
operating profit ofaround §12
per barrel was in line with the
decadalindustryaverage.With
crude oil prices averaging $79
per barrel, GRM was $6 per
barrel and so was marketing
margin (I3 per litre), it said.
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SILVERTON SPINNERS LIMITED (IN LIGUIDATION)
CIM: L1E101WE1924PLCORITII
Registarad Office: Falta Industrial Growth Canira, Sactor No - 4, Falta, 24 Parganas (5}-T43504, West Bangal

Matice & hemely given to the publiz in genersl under the Inselvency and Bankruptcy Coce, 2016 and the repulabons made thereunder fiat the
assels af Siverton Spaners Limited in Liguidatan) [“Corporate Debtor”) [erstwhile Pacific Cotspln Limited] are being proposed io be sold in
accordance with Regulation 32 of the Ingalvency and Banknapicy Board of Indis [Liguidation Process) Regulations, 2146, on “AS 5 WHERE 15",
“AS |5 WHAT 15", "WHATEVER THERE 15" AND "WITHOUT RECOURSE BASIS" through e-aucion platferm. The said propasiion fof
dispasition is withaus any kind of wamanfies and ndamnities
The kicding of the gssels staled in the balow fabie shall ke plate through BAAMKNET, anelectranic auchon platform empaneded by the Bagrd via
thewebaie hitps: ibbi haarfne!.comdasuction-tHk

Submizzon of Raguisie Forms
Aftdawits, Declaration ez,

From Z2-11-2025 fo 15-12-2025

Gl visdl | Ingpecton Dale

Fram 22-11-2025 10 14-12-2025 (balwean 10:00 AN Lo 4:00 PA an all waekdays|

Last Date iar Submission of EMD

Details of Assats

15:42-2025 by 1100 AM

Following assats are available for s2le in e-zuction as per Regulation 32 of the Insalvency
and Bankruptcy Board of India |Liquidation Process) Regulations, 2016:

Ceate amd Time of Auction: 17-12-2025 betwesn 11200 AM to 05:00 P

twith unlimited extensions of 5 minutes each)

Reseree Price
(INR)

Earnesi Monny
Deposi (INR)

Incremental Time
Value (INR)

West Bergal

OPTION 1 (ELOCK-A) Stump Sale af e entire assats incliding lend al
fhe factary aned of the comporate debior & Falta | Soulh 24 Parganas,

15,38, 00,000

500,000 100 A

o 1:00 P

1,53.50,000

inciuded)

OPTION 3 [BLOCK B- (2]

Parganas

CPTION 2 [BLOGK B-(1]] Plan! & Machmesy induding elecincal assels
comprsing of eeclrizal disinbufon system: sfong with enfre ot of
edecirical cables, condnol panels distribution boards, 2 nas, of 2000 K\
transfonmers, eleciical accessones for (he plant, 8l pon-RCC Tactory
shads conslsting of dear-span malal strecturals and shaetng, workshog
machineny with tools and spares, corsumabias, lab equipmentscraps,
office emipment’scrans, office fumiure and al asaceted scrap and
inciuiding ane vehicls (RO Factory Bulding and 2 nos. of Godoan(s)nol

The swccessful auction purchaser shall be allowed a maximum time
period of 4 manths from the date of issuance of Sale Certificate fo
complete the removal of Block B-(1) assets and exiting the premises.

That pesce and parcel of leasehold land (35 yaars lease commencing
from Cciabar Gth, 1954) arez admeaswing about 4.9312 acras (morne of
less} land with RCC Fachory Buslding ard 2 nos, of Godoan|z) standing
therean, silzated at Fala Industial Growth Cerder, Sachar-fy, Mawea
Remnagar, JL. Mo, 13, Gram Panchayal- Kafalalahal, P5- Ramnagar,
Disl- South 24 Parganas, A thal plece and parce o4 leasehold land 2rea
lmwedsuning aboul 10747 acres (more of bass) land with all coal
strisclires standing lhanacn, siluatad al PLol nos. L5 LE, LT, 113, L14.8&
L15, Falla Industrial Growth Cander, Seclor-lV, Mouza Ramnagar,
JL; Mo 18, Gram Pancheyatialatalshat, PS-Ramneger, Dist - South 24

I the event that the successhil auction purchaser ks different from
the purchaser of Plant & Machinary, the physical handever of the
land shall take place after a period of four months, e, upon the
removal afthe assets comprising Block B-[1) from the premises,
1% tramsfer fee for leasehald land will be applicable, Detalls will be
manticned in the e-auction process Information documant

1250 64000

58320000 |

300 M
bo S:00 P

1250640 .00, L0

ECLE
to 500 PM

5832000 | 500,000

Reg Office, Address:
24 Parganas (5)-743504, West Bengal

Diate: 32-11-2025
Placa: Kolkata

Falta Indusirial Growth Centre, Sector Mo - 4, Falta,

*It s clarified that if the e-auction for Assats in Cpdion 1 (Block AL, e, the sale of Corporate Debtor a5 a shump sale, succeeds, the e-
auction of all assets in Option 2 and Option 3 will nof be taken up.
Irdere=sted appicants shall rafer (o iha completa E-Awction Procass lnformation Documant contaming details with respact to the e-aucon Bid
Applicefian Form, Declarsion end Undertakings, Oiher Forms, and Terms & Conditions weih respacl 1o the sele of assels, The delafied
gocuments a5 reguired o paricipats in the e-auckon &ang wih & the applcable farms and conditions can be obisined by the prospective
bidders on BAAKEMNET via webside hbtps:iShbi baanknet comieauetion-ibhi
sibveripnspinners Sguldation g gmat com, The EMD of the Successhul Bidder shall be retamed fowards part of the sale conskleration and the
EMD of Unsuccessiyl Budders shal be refunded. The EMD shall fol bear @y interes], Pleass refar (o the E-Suckon Process Infoemabon
Cracamand ar (ha pasrment schede o successtul bid amaunt
Tha prazpachyve hidders shall submil an underlakng thal they do rol sulfer from any meligibdity undar saclion 29401 Iha Cada to the axlent
applicallz and thal iffound inebgible at any staga, the eames! money deposiisd shall ba farfeitad.

The Liquidator reserves tha right ko accept or reject or canced any bid or extend ar modify, ary terms af she E-Auction &1 any fme whout
assigning any reason, Thie Liquidator akso reserves the ighd to cancel the e-auction at ary brme withaut assigning &ny reason. The ntending
bidders, praor o submiting thelr bad, shoukd make their indepandent inquiris dunng the site v reganding the e of the assets, and
mdinersnds cnarges, 0 any, and mapect e assets ad INer pan expense and sanshy Iemgeies

Email Id [Procass specific): silvertonspinners liquidation@gmail. com

Reg, No. IBENIPA-D03AP-M021 32018-19/12385
Project-Specific Address for Cormespondence:
708, Tth Fleor, Central Plaza, 26 Sarat Boze Road, Kolkata-T00020

or- oY Wrifing an gmas at

Pratim Bayal
Liguidator in the matter of
SILYERTON SPINNERS LIMITED

Contact Number: (+31) 9903886782
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grated data and traffic.
CarDekho currently spends
about 30% of its revenue on
marketing, an outlay analyst
expects it to shrink dramati-
cally inside the CarTrade
structure. That upside is why
the potential deal has been
cheered by the markets. Car-
Trade’s shares have risen
from ¥2,981 on November 10
to 33,068 on November 14 as
news of the transaction
spread.

However, the funding
structure may pose some
problems. CarTrade’s past
cash-based acquisitions fol-
lowed by rapid optimisation,

company has 31,080 crore in
reserves, but even if fully
tapped, it won’t come close to
covering the expected pur-
chase price.

A mix of equity issuance,
debt and cash now looks
unavoidable. That raises the
risk of stock dilution at a time
when shareholders have
enjoyedasharpappreciationin
value.“They will be extremely
cognisant about stock swaps
simply because holding gets
diluted,” a sector analyst said.
“The new shareholders may
eventuallysellall theirsharesin
ablock trade,which could hurt
the stock price””

Debt is another route, but
integration won’t be costless.
CarDekho hasbeenloss-mak-
ing for several years and sta-
bilising the business could
demand another ¥500-600
crore over three yearsin tech-
nology and workforce align-
ment. And with such an out-
sized share of the market at
stake, regulatory scrutiny of
pricing and data usage looms
as areal possibility.

Nobinding agreement has
been signedyet,butaccording
to analysts the logic of the
merger is  compelling.
Whether CarTrade can extract
value from the deal without
overstretching its balance
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COMPANIES

Telcos, satcoms differ on
spectrum auction plan

OJASVI GUPTA
New Delhi, November 21

ARIFT HAS emerged between
telecom companies, satellite
service providers and global
technology firms over which
frequency bands should be
auctioned nextbythe Telecom
Regulatory Authority of India
(Trai). Each group has written
to the regulator with different
suggestions for the next 5G
spectrum auction.

The first point of disagree-
ment is about the L-band and
S-band. Satellite companies
have told the regulator that
these frequencies are meant
for mobile-satellite services
and do not fall under Trai’s
ongoing consultation paperon
mobile spectrum.

SIA-India,whichrepresents
satellite players, said the con-
sultation should focus only on
the bands meant for mobile
networks. It also said that
satellite frequencies are not
putup forauction anywherein
the world and that doing so in
India would affect the growth
of the country’s satellite sector,
especially when these bands
are needed to provide smooth,
interference-free services.

Satellite companies have
reacted toarequest made earlier
by Reliance Jio.Jio had said that
since the Land Sbands are used
worldwide for satellite-to-
phone communication, it
should also be considered for

MIXED SIGNAL

m Satcom firms

warn auctions full 6GHz
could hurt sector, | band for
essential remote- | 6G, citing
area services China's lead

mJiowants Land S bands
in auctions, Nelco cites
Telecom Act requiring
administrative allocation

B Telcos want
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auctions. Satellite operator
Nelco has disagreed and said
there is no need to reopen the
discussion  because the
TelecommunicationsAct,2023,
already specifies that these
bands should be given through
administrative allocation, not
auctions. Nelco has added that
these frequenciesareimportant
forgovernment useand for pro-
viding services in remote areas.
The second disagreement
concerns the 6GHz band. This
band is seen globally as crucial
forboth Wi-Fi 7 and future 6G
mobile technology. Telecom
companies want the entire
1200 MHz of the band to be
reserved for mobile networks.
They have said that a Wi-Fi-
focused approach taken by the
USand Europe cannot be relied
upon because most homes in
India depend on mobile net-
works, not fixed broadband.
Telecom companies have
added that large blocks of mid-

port future 6G speeds and to
stay competitive with China,
which has already earmarked
the 6GHz band for mobile.

Technology companies
have strongly disagreed on this
point. In a joint submission,
firms including Amazon,
Apple, Broadcom, Cisco, Meta,
Hewlett Packard Enterprise
and Intel have said the mobile
ecosystem for 6GHz is not yet
ready.According to them,if the
band is auctioned now, much
of it may remain unused.

The Broadband India Forum,
which represents several tech
and satellite companies,hastold
Trai that delaying Wi-Fi use of
thebandis costing the economy.
It has cited studies showing an
estimated daily loss of 3630
croreduetolackofaccesstothis
frequency for next-generation
connectivity needs.

Trai will now study these
submissions before finalising
the list of bands for the next

may not suffice this time.The

sheet is the question now. mobile spectrum planningand  bandspectrumarevitaltosup-  spectrum auction.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY
| Plegss soan this OF Code fo ew E . L) |

DIHA = WAL
r.".Elm,-,gendmemAn;ijAleAL BUILDTECH LIMITED

Ouwr Company was incorporated as *SKC Infra Projects Limited” a public limied cormgany under the Comganies Bt 3013, pursuant o the cerlificate of incorporation dated May 2, 2016 issued by the Depuly Registrar of
Companies, Central Registration Centre. Pursiant to the board regolution dated May 17, 2018, and the special resclution dated May 18, 2018, the name of our Company was changed to “Dhanw sl Bullkitech Liméed”, in order o
get the new business opportunities through its new name, and purstant i which a fresh cerificate of incorporation dated July 12, 2018 was issued by the Regisirar of Cormpanies, Delhi and Harvana at Maw Delhl. For details of
change in the registered office of our Company, sea "History and Carfain Corporate Matbers- Changes in our registered office” on page 336 of the Draft Bed Haring Prospeciies dated Septamber 27, 2025 ("Draft Rad Herring
Praspectus" ar "DRHP"].

Corporate Identity Number: L45209HRIBPLCIE390E; Website: www dhariwalbuldiech. com
Registerad and Corporate Office: D5S TP Seclor — 134F, Hisar — 125 001, Haryana, India
Contack Person: Gauray Balra, Company Secretary and Compliance Officer; Telephone: 011662-453053, Email: complianceqdharsaibuildtach com

NOTICE TO INVESTORS: CORRIGENDUM CUM ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS

DATED SEPTEMBER 27, 2025 (THE “CORRIGENDUM CUM ADDENDUM")

OUR PROMOTERS: CHET RAM DHARIWAL, ADITYA DHARIWAL, CHET RAM DHARIWAL HUF, SAROJ DHARIWAL,

NAVITA, DEEPAK DHARIWAL AND MOHINDER SINGH DHARIWAL

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ["EQUITY SHARES") OF DHARIWAL BUILDTECH LIMITED (THE "COMPANY™ OR THE "ISSUER") FOR CASHAT &
PRICE OF 7 [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 9,500,00 MILLION (THE “ISSUE"). THE ISSUE SHALL CONSTITUTE
[#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF CUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 7 10 EACH. THE ISSUE PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR

COMPANY, IN CONSULTATION WITH THE BRLMs, AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIOMAL DAILY NEWSPAPER [«], ALL EDITIONS OF THE HINDI NATIONAL DAILY

NEWSPAPER [#] (HINDI BEING THE REGIONAL LANGUAGE OF HARYANA, WHERE OUR REGISTERED AND CORPORATE OFFICE IS5 LOCATED], EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING

DAYS PRIOR TO THE BIDJISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED [“BSE") AND NATIONAL STOCK EXCHANGE OF INDLA LIBITED (“NSE”, AND TOGETHER WITH BSE, THE

“STOCK EXCHANGES™) FOR THE PURPOSE OF UPLDADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEBIICDR REGULATIONS").

THIS ISSUE INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO T =] MILLION (CONSTITUTING UP TO [«]% OF THE POST-ISSUE PAID-UP EQUITY

SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ["EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER

REFERRED TO AS THE "NET ISSUE". OUR COMPANY IN CONSULTATION WITH THE BRLMs, MAY OFFER A DISCOUNT OF UP TO [{«] TO THE ISSUE PRICE (EQUIVALENT OF ¥[«] PER EQUITY SHARE) TO

ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (*"EMPLOYEE DISCOUNT"). THE ISSUE AND THE NET ISSUE SHALL COMSTITUTE AT LEAST [«]% AND [=]%, RESPECTIVELY, OF

THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BERLMs, MAY CONSIDER A PRE-IFOPLACEMENT, PRIOR TO FILING OF THE RED HERRING PROSFECTUS ["PRE-IPO PLACEMENT™). THE PRE-IPO PLACEMENT,

IF UNDERTAKEN, WILL BE AT A PRICE TD BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMs. IF THE PRE-IPO PLACEMENT 15 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE

PRE-IPOPLACEMENT WILL BE REDUCED FROM THE FRESHISSUE, SUBJECT TO COMPLIAMCE WITH RULE 13(2)B) OF THE SCRR, THE PRE-IPO PLACEMENT, IFUNDERTAKEN, SHALL MOT EXCEED

¥ 1,900.00 MILLION, ie., 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE ISSUE, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO

PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS MO GUARANTEE THAT CQUR COMPANY MAY PROCEED WITH THE ISSUE OR THE ISSUE NMAY BE

SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. OUR COMPANY SHALL REPORT ANY PRE-IPO PLACEMENT TO THE STOCK EXCHANGES, WITHIN 24

HOWURS OF SUCH PRE-IPO PLACEMENT {IN PART OR IN ENTIRETY). FURTHER. RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMEMT {IF

UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS

The Comigendum cum Addendum is with respect o the Drafi Red Hering Prospe cius filed by the Company with SEBand the Stock Exchanges in relation iothe [ssue, Potential Bidders may note the following:

[, The table as disciosed it the section "Olyects of the l5zaue - Delails of the Objects of the issue - Repayment or prepayment of sl or 3 portion of cerfain outsfanding borrowings avaied by our Company " beginning on page 102
of ihe DRHP shal be roplaced with the fabda conlaunsd in Arnexiuire A of the Corrigendum cum Addandunm.

i, The fable gz disciosed inthe section Dbjects of ihe fzsie - Datalls of the Objects of the Izsue -Investments inow Maleral Subsidiares, IMahishi Bakaur Highways Private Limited and Chomna Balrgania Highways Privafe
Limited, for repaymend or prepayment of sl or & povlion of certain of B3 owtstanding borrowings " beginning on page 157 of the DRHFP shall be replaced with the fable confsined in Annexuré B of the Corrigendum cum
Addendum,

The Carrigendum cum Addendum which has been filed with SEBI and the Stock Exchanges, shall be made available 1o the public for comments, if any, for & penod of &l least 21 days, from the date of publication of this public

annauncameant by hasting iton fewabsite of SEE| alwenw sabigovin, the webste of the Company 2l wanw dhanwalbuildiech com, and the websitas of the Book Running Lead Managers, namaly, S8 Capital Markals Limited af

wiwe shicaps.com, and HOFC Bank Limited atwww hdfcbank.com

The information corveyed by way of the Cormigendum cum Addendum is to be read in conjunction with the Draft Red Herring Prospectus, accordingly, the comesponding references in the Draft Red Herring Prospectus stand

updated pursuani fo the Corrigendum cum Addendum. Please nota that the Comigendum cum Addendum does nol pumpart bo, nordoas it, reflect all the changes that have occumed from he date of fing of the Orafl Red Heming

Prespecius and the date of the Cormgendum cum Addendum. Accordingly, the Cormigendum cum Addendum does not include all the changes and’or updates that will be included in the Red Hering Prospectus and the

Prospectus &s and when filed with the RoC, the SEBI and the Stock Exchanges, Pleass nole that he information included in the Draft Red Heming Prospectus will b suitably updated, incheding io the extent updated by way of the

Corrigandum cum Addendum, s may be applicable, in the Red Heming Prospectus and the Prospectus as and when fled with the RoC. the SEB| and the Stock Exchanges

Investors should not rely on the Deafl Rad Harring Prospectus of the Comgendum cum Addendum o any invasiment decision, and should read the Red Heriing Prospectus, as and when it is iled with the RoC, SEB| and the

Stock Exchanges before making an irveztment decision with respect fo the [ssue.

All capitalized terms used inthe Comgendem cum Adderdum and not defined herein shall, unless the confext otherwise requires, have the meaning ascribed fo them in the Drafi Red Heming Prospecius,

For DHARMWAL BUILDTECH LIMITED

On behalf of the Board of Directors

S

Gaurav Batra

Company Secrefary and Compianca Officar

REGISTRAR TO THE OFFER

| (.) MUFG vwreinme

MUFG Intimie India Private Limited
(Formerly Link Intive India Private Limsed)
C-101, 1% Floar, 247 Park

L.B.S. Marg, Vikhmoli West

Mumbai 200 083, Maharashira. India
Telephone: + &1 810 811 4549

E-mail: dhariwalbuildbech.ipod@in.mpms, mufg.com
Investor Grievanca ID:
dhanwalbuildiech.ipa@in.mpms.mufg.com
Website: wwnw.in moms.mufy . com
Contact person: Shanti Gopalkrishaan
SEB| Registration No.: INRDOO004058

Place: Hisar, Haryana
Date : Movember 29, k5

O SBICAPS

SBI Capital Markets Limited

1501, 15" Floor, & & B Wing

Paringe Cresoenzo, BEC,

Bandra (East)

Mumbai 400 031,

Maharashira, India

Telephone: +31 22 4005 9507

E-mail: dharwal.ipo@sbicaps.com

Investor Grievance |D: invesiorrelalionsi@sbicaps.com
Wobsie: wwiw sbicaps.com

BOOK RUNNING LEAD MANAGERS

L} HDFC BANK

We understand vour warkd

HOFC Bank Limited

Irvesiment Banking Group

Unit ma. 704, 702 and TO2-4, Tih Tloor

Tower 2 and 3, One Inlemational Cenlre

senapsli Bapst Marg, Prabhadevi

Mumbas 400 013, Maharashira, India

Telephone: +81 22 3385 8233

E-mail: dhariwal ipo@hdfchank.com

Investor Grievance ID: Investor radressal @hdlchank.com
Website: www hdichank.com

Contact person; Prashant Patankar f Knfhika Shally Contact Person: Bhari Ranga’ Souradeap Ghosh
SEBI Registration No.: INMIODI0353 SEBI Registration Number: INMOOOD11252

DHARIWAL BUILDTECH LIMITED s proposing. subject o applicable statutory and requlatory regquiraments, receipt of requizie approvals, markel condilions and ofher considerations, to undertake an initial public
affering of its Equity Shares and has filed the DRHP wilh SEB| and Shock axchanges in ralation to the issue. The DRHP is available on the website of SEBI at www. sabi.govin, the wabsites of tha Slock Exchanges i e, BSE
al wenw bseindea.com and NSE af wwwinseindia.com, the websile of the Company e, wwa dharmwalbuildtech.com, ‘and the websites of the Book Running Lead Managers, te,, SBI Capdal Markets Limited &
wnw.sbicaps.com, and HOFG Bank Limited atwww.hdfcbank.com. Potential investors should note thatinvestment in equily sharesinvoives a high degree of risk and for detafs relating fo such risks, please zee the section
entifled "Risk Factors™ on page 28 of the DRHP and the detatls setoulin the BHP and prospectus, when filed. Potental Bidders should not raly onthe DEHE filed with SEBI for making any investmeant decision,

The Equity Shares offered inthe lssus havs not been and will nof be registersd under the United States Securibies Act of 1933, a5 amended {the "U.5, Securities Act™) or any slate seourities laws in the United States, and
unless 50 registerad, may nof be offered or sold within the United States, except pursuant to an exemption from, or in a ransaction nof subject 1o, ihe registrabion requirements of the U5 Securities Act and in accordance
with any applicable U5, state securidles [aws, Accordingly, the Equity Shares are baing offered and sold cutside the United States i ‘offshore ransactions' in rellance on Regulation S under the U 5. Sacurities Actand the
applicable laws of the junisdictions where such offiers and sales are made. The Equity Shares have not been and will nof be registered, listed or otherwise qualified in any other unsdiction oulside India and may not be

CONCEFT

ofiered or sold, and Bids may not be made by persons in any such junsdiclion, exceptm complisnce with the applicable laws of such jursdiction.
i . . Ahmedabad

epaper.financialexpress.com
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